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lontreal  Prepares  For 
lew  Delhi  Meetings 


ICommodities 
IlnLondonBack 
flo  Pro-Korea 


COMMODITIES  &  PRICES 


Gold  Increase  Will  Be  Rejected  and  Fund  inflation  inflation 
Subscriptions  Will  Be  Increased  —  Mai-'  Bu'  London  commoditips  just 
Distribution  of  Reserves  However  Will 

.  R  ■  1  ,  devalupd  hack  in  1949.  And 

Remain  Major  Problem  for  International  that  was  prior  to  Korea 

Trode.  The  usual  September  trend  is 

-  upward.  To  say  that  this  makes 

By  E.  J.  DeSEAU  matters  confusinc  is  to  put  it 

OTTAWA.  —  .\e\v  Delhi  will  he  more  important 
than  the  Montreal  meeting,  ju.st  a.s- Montreal  thi.s  week  This  particular  Lo.idon  index  is 

md  next  will  be  more  important  than  the  get-acquaint-  prices  of  mdus- 

»d  conference  held  at  Mont  Tremblant  last  October.  tornmodities.  It  is  sensitive 

Ts  lu-  Ml  j  I  •  M  -.Li  enough  to  have  run  up  during 

New  Delhi  will  deal  primarily  with  an  increa.se  of  the  middle  ea.st  trouhles 

f'Re.serve.s  and  Liquidity”  and  prior  to  thi>  meeting  of  i,  is  .sensitive  enough  to  have 

the  International  Monetary  Fund  the  Montreal  meeting  come  down  since  then:  it  has  not 
[will  have  to  dispose  of  such  offered  suggestions  as  an  visibly  affected  hy  the  far 
jincrea.se  in  the  price  of  gold  and  a  possible  Common- 

(wealth  Rank.  inflation  merely  a  north 

That  gold  will  be  sidetracked  is  indicated  in  a  re-  phenomenon:’  Rut  on 

I,  ,  1  .  ,  'he  other  commodities  on  this 

port  which  the  Fund  itself  has  caused  to  be  written,  ,„n,inent  are  more  sensitive  to 
^reparator.v  to  the  meeting.  actual  demand  and  supply.  What 

•  There  is  no  proven  need  for*^ - influences  them  outside  of  this 

sny  ahrupi  increase  in  the  vol-  not  a  user  of  the  F'und— the  mon-  continent'’  Is  it  speculation  that 
lime  ol  current  gold  production  py  flows  outward,  not  inward,  keeps  them  up  on  this  side,  while 
in  its  monetary  value  through  as  far  as  the  U.S.  and  the  Fund  orthodox  considerations  affect 
n  increase  in  the  price.  ’  lare  concerned  them  on  the  other  side"’ 

This  meets  with  the  strong  ap-  »  -u,  *•  r  Here  is  another  contradiction. 

Irroval  of  the  Lnitcd  States  distribution  Counts  elsewhere,  a  re- 

■from  which,  monetarily  speak-j  There  is  something  easy,  al-  charging  of  the  economy  is  de- 

Iing..  all  blessings  flow.  While:most  too  ea.sy.  about  saying. that  finitely  underway.  Over  here,  thei 
.'-peaking  wisttully  to  the  cont-'if  everybody  puts  more  money|main  commodity  markets  are 
lary.  a  number  of  countries  .such  into  the  Fund  liquidity  will  im-  still  under  the  pressure  of  ‘  anti-' 
I  ';  Canada  and  the  United  King-)Prove.  linflation"  measures  ol  the  ted- 

rom.  will  go  along  with  this.  H  is  not  really  so.  It  is  not  theleral  reserve  and  the  treasury 

.Vnuih  Africa  may  be  counted  volume  of  money  in  the  Fund,  it  which  is  less  worried  about  | 

tiprn  to  have  a  strong  and  di-  is  not  the  volume  of  the  re-  where  the  next  money  comes' 

verging  point  of  view.  Iserves  available,  but  their  di.stri-  from  than  about  what  people, 

hution  that  counts.  'will  do  with  it. 

I  of  available  re-  .All  commentary  aside  on  the 

The  big  decision  now  being  iserves  is  the  most  frequent  cause  minor  points,  the  fact  is  that  in- 
worked  lor  IS  to  increase  the  paHj.  (^r  ajfi  irom  the  Fund,  diistrial  commodities  on  a  world 
Funds  working  resources,  rhi-'t  Rut  this  maldistribution,  here  one  scale  are  down  in  price  while 

will  call  for  an  increase  pro  rata.  ,i,ere  the  next,  is  again leverybody  talks  inflation  as  the 

of  the  subscriptions  from  indivi-  po,  nece.ssarily  due  to  world  con-  main  problem  of  the  dav. 
dual  member  countries.  dilions,  such  as  a  fall  in  prices  of|  It  is  still  possible  that  inflation-j 

Liquidity  is  not  something  neb-  export  products,  but  to  the  per-  curbs  in  the  I'.S.  have  gone  fur- 

liilnus.  such  as  prosperity  or  good- i),„-man£,e  individuaCther  than  they  were  intended, 

[fellowship.  country  in  all  its  economic  do-  that  they  have  been  exaggerat- 

Liquidity  is  the  latio  of  the  under  these  conditions 

rids  'or  a  countiy  s'gold  and  xo  the  cyclical  economic  both  commodity  and  stock  mar- 
lexchange  reserves  to  imports.  It  jehanges  in  the  economy  of  the  kets  should  be  lower  rather  than 
|fluctuaies  daily  or  monthly  andj^trong  powers,  changes  which  stable  or  higher. 

reflection  not  only  of  how;  (Continued  on  Page  10)  ,  (Contiiuied  on  Page  im 

an  individual  country  is  doing  itsj — ~  -  -  -  — 

housekeeping  but  also  a  criterio 
ot  the  ebb  and  flow  of  interna¬ 
tional  trade. 

This  is,  in  turn  a  rellection 
I  ol  w  hether  business  as  such  is 
expanding  or  whqther  il  is  re¬ 
treating.  as  it  has  been  in  some 
instances  in  recent  months.  It 
is  influenced  hy  prices  to  a 
great  extent. 

Right  now  liquidity  is  reduced 
by  I  he  inability  of  the  raw  ma¬ 
terial  producing  countries,  many 


Higher  Contribution 


The  unreliability  of  forecasts  as  to  future  prices  is  again 
demonstrated  by  reports  from  the  United  States  indicating  a 
general  rise  in  the  farm  products  index.  This  price  rise, 
spread  over  both  general  farm  commodities  and  processed 
foods,  comes  exactly  one  week  after  the  Department  ot 
Agriculture  announced  that  most  crops  would  be  substantially 
higher  this  year  than  last,  which  also  was  a  very  good  year. 
Larger  crops,  bigger  surpluses,  higher  prices.  The  situation 
is  not  like  that  in  Canada.  The  consumer  pays  double,  first  in 
taxes  for  support  prices,  then  as  a  consumer. 

There  has  been  an  upturn  in  textile  demand  but,  so  far, 
this  has  shown  itself  only  in  synthetic  fabrics.  The  cotton 
goods  market  continues  very  slow. 

There  is  still  pressure  on  gasoline  and  crude  oil  prices  as 
stocks  increase  in  refineries  in  spite  of  reduced  production. 

In  copper,  repeated  production  cut-backs  have  tended  to 
bring  the  supply-demand  situation  into  better  balance.  It 
general  industrial  conditions  carry  forward  the  improvement 
noted  in  the  U.S.  prices  might  begin  to  reflect  the  better  situa¬ 
tion  by  another  modest  price  increase.  Inventories  are  still 
high,  however,  and  the  auto  industry  strike  threat  casts  a 
shadow.  A  strike  called  in  African  copper  mines  could  improve 
the  price  outlook.  The  situation  in  lead  and  line  is  quite  un¬ 
changed.  Seme  discussion  of  metal  prices  and  a  possible 
stabilization  of  production  volumes  are  expected  to  be  features 
of  the  Commonwealth  trade  conference  held  in  Montreal  this 
week  and  next. 

Demand  for  paperboard  continues  to  increase.  Companies' 
profits  are  still  under  pressure,  however,  because  of  below 
capacity  operations  and  rising  costs. 

In  the  industrial  chemicals  industry,  recent  price  move¬ 
ments  have  been  generally  upward.  Not  yet  reflected  in 
Canada  to  any  great  extent,  except  in  the  price  of  imports 
from  the  U.S.,  the  increases  are  taken  as  a  reflection  of  the 
definite  upturn  which  the  economy  has  made  in  the  past 
month. 

A  possible  slackening  of  building  operations  is  indicated  in 
the  slight  weakening  which  is  being  noted  in  some  building 
products,  particularly  western  lumber.  The  drop  is  small  as 
yet,  and  not  general  by  anv  means,  but  it  is  noted  that  some 
items  are  not  moving  out  as  fast  as  they  used  to.  Other  lines, 
such  as  paint  raw  materials,  are  lower  because  of  substantial 
increases  in  linseed  supplies. 

The  U.S.  dollar,  in  terms  of  the  Canadian  dollar,  was  at 
t  discount  of  T’A  per  cent  as  of  noon  Wednesday, 


'Commonwealth  Conference  Attempts 
Much  But  Reahsm  Is  Still  Lacking 


More  of  Same 
Seen  Ahead 
By  Food  Stores 


Trade  AND  Aid  Is  A  Slogan  Which  Will 
Strain  All  Resources  —  Canada,  os  Capital 
Importer  Will  Find  It  Difficult  to  Become 
A  Capitol  'Exporter  Without  Giving  Up 
Even  More  of  Her  Development  to  Foreign 

(Special  to  The  Financial  Times)  Ownership. _ 

TORONTO.  —  Tlir  Irond  fn-  gy  g  q  ERTL 

wards  using  food  siorrs  as  re¬ 
tail  nuilois  lor  non-food  produris  Thr  Commonwealth  Trade  and  hconomic  fonfer- 
is  likely  to  sirengihen  over  the  ence.  which  opened  here  this  week,  deserves  to  he 
next  few  years  htipelv  siicce.ssftil ;  blit  it  won't  he. 

One  reason  is  ihe  dependence  'I'ho.se  who  hope  for  dramatic  flonrishe.s  will  pet 
of  the  lood  stores  on  Ihe  larger  perhaps  in  oratorv  or  in  sudden  teasing  flashes 

margins  otlerod  bv  nn-fond  pro-  .  .  .  , .  .  i-i  .u 

duels  10  eompensate  lor  Ihe  les-  imagination  gone  astray,  like  the  one  Mr  Thorny- 

ser  margins  on  food  products,  PTodiiced  last  October  in  the  Lanrentian  hide- 

Says  Ihe  brief  suhmilled  hy  awa.v. 

Royal  Commission  on  Price  Hilt  this  is  a  serious  business  conference  where. 
nonunion  Stores  Limiled  to  the  jp  (;pi(p  of  the  superficial  unity  of  pnrpo.se,  every  one 

Spreads  of  Food  Products  ''llic,,.,j-  j]  Commonwealth  countries  and  the  six  colonial 
inirnduction  ol  nou-foods  'which  ,  ,  .  -n  i  • 

...  .1  ,  J  .  dependencies  wi  I  he  attempting  to  improve  its  own 

earrv  higher  margins  than  foodsi  '  .  '  ' 

in  some  retail  food  stores  has  position  while  being  quite  willing  (o  grant  modest  con- 
heen  an  inlliienve  in  holding  food  cessions  here  and  there. 

Imargins  lo  Ihe  minimum.  "  Is  this  not  (he  wav  il  should'** 

The  Dominion  Slores  briel|he'.’  ihoiigh  not  Ihe  gifts  of  countrie.s 

poinis  up  another  laclor  in  the|  Flverybody  will  be  shooiing  loj‘  oii'side. 

food  retail  picture  The  extremes  the  impossible,  so  that  Ihe  pos-  il  will  require  eonsidorable 
to  whieh  food  processing  andjsible  may  be  reached.  This  loo  showmanship  In  convince  the 
packaging  have  been  carried|i.s  at  il  should  be.  rest  of  Ihe  (  nmmonvvcallh  that 

have  nlien  prompted  the  criti-J  In  many  respects,  t'anada(the  li.K  s  participation  in  Ihe 
cism  Ihal  Ihe  buyer  is  lorced  lO'siands  alone  among  ils  relatives  'Fhiropean  Common  Market  plan 
pa>  for  services  he  doesn't  want.  If  one  thing  is  more  imporlani  vvill  nol  he  delrimenlal  lo  them. 
\dl  necessarily  so.  says  tho  ihan  "trade  "  il  is  dollars.  Can-|  A  possible  Commonwealth 
brief.  ada's  is  the  only  lurrency  every- iRank,  with  capiial  provided  on 

The  cost  ol  processing,  thcione  wants:  Ihe  only  one  which  whal  basis  by  whom"’ 
brii'l  says,  is  less  Ihan  any  sav-  can  buy  ils  way  through  Ihci  A  common  approach  lo  the 
ing  lo  a  working  hou.se-wile.  aisiipply  houses  in  Ihe  world.  Can-imaller  of  increasing  the  World 
liidgmenl  based  on  Ihe  demand!ada  is  also  Ihe  one  country  Irom  Rank's  lendable  funds,  and  po.s- 
lor  the  semi-processed  foods.  which,  most  broadly  speaking, 'sihly  a  common  approach  lo  Ihe 
And  again:  Packaging  de-  concessions  are  expected;  proh-  mailer  of  revaluing  upward  the 

v  ices  are  sometimes  criticized,  ablv  for  no  niher  reason  than  gold  which  Commonweallh  mem- 


Anger  Mounfs  - 

Demand  Increases  in  B.C.  For 
Corrective  Labour  Legislation 


Mac'iiaii^lilcHi  Did  (iood  JdI)  Lor 
Lilx'ral.'-i  In  Bureau  Beporl 

Ignoring  Hopes  of  Grits  for  o  Cleon  Bill  of 
Heov’th,  He  Nevertheless  Scored  o  Victory 
for  the  Forty  —  Prime  Minister  Considering 
Whether  He  Wonts  Porliomcntory  Assist- 
onts  —  Conservotives  Still  Firing  Civil 
Servonts 

By  TEMPUS 


bill  in  Ihe  long  run  Ibe  value  vvill  ihal  Canada  is  north  .American,  her 

hr  judged  bv  Ihe  final  arbiter,  and  iherelore  assiiiTU'd  lo  be _ 

Ihe  consumer,  in  lerms  of  good  "loaded 


happen  In  have,  nr  whieh 


A  number  ol  major  points  will 
he  dealt  with,  because  they  have  ^  . 

'"in  he  deal!  with.  Minor  ^Cll mOH  Fteed 


mi’rchandise  and  elimination 
wasted  lime  and  material.” 

.\s  for  Ihe  (iiliire  Irend 
price  spreads.  Ihe  brief  noies:  arise,  ad  hoc  as  il  were. 

So  lar  as  Ihe  relail  segment  is  hpj.^^se  the  nppnriunilies  will 
conrerned.  there  is  lillle  evi-  there,  nr  al  least  suggest 
dence  to  suggest  Ihal  Ihe  buy-  ||,pp, 
ing  piihlie  will  be  satisfied  with 
a  less  allraelive  lorm  ol  disiri 
billion  lor  (nods. 

'"Currenl  ev  idencf'  siiggi'sls  Commonweallh  capital  loi 
Ihal  conlinuing  technological  de- Commonweallh  development 
vclopmenis  will  assure  maxi  Rriiain  and  Ihe  F.iiropean  <  om¬ 
nium  distrihiiiion  efiiciency  and  mon  Markel  with  ils  connoiaiions 
pread  over  ol  an  iniernal  Iree  Irade  zone. 


selves.  In  bring  Ihem  up. 

The  Major  Points 

Among  Ihc  majors  are: 


Newsprint, 
Salmon  Fr 
By  Britain 


(Special  to  The  Financial  Times) 

VANCOUVER.  —  ,A  growing  a  cosily  strike  of  their  own  last 
chorus  of  proiesi  was  being  winter, 
heard  in  Rritish  Columbia  Iasi  jhp  sawmills 
week  over  (lie  continual  labour 

colonial  dependencies,  lo  get ' industrial  Heups  fj^aiiy  agreed  nol  to  revise 
enough  tor  ihoir  products  to  cn-  plagued  the  province  s  (I^pIp  vvage  demands  in  view  of 

abliie  Them  to  buy  what  they  during  past  year.  K^p  fjppppssed  slate  of  Ihe  in- 


just  escaped  a 
strike  this  summer  when  the  iin- 


vvould  like  lo,  in  response  to  real 
nreds  or  to  riomo.siic  social  poli- 
cif.s 


There  have  been  demands  fo'' 


diistrv:  btii 


revision  of  the  provincial  labour 
laws,  proposals  for  appointment  x;,, 
of  former  Chief  .lust  ice  Gordon 
Policies  ond  Liquidity  Sloan  to  invostigate  labour-man 
The  pressing  need  ol  liquidity  agemeni  disputes  and  complaint? 
therelore  is  no'  affected  only  by  Ib.af  eapilal  is  being  seared  away  Plant  Shut  Down 

the  aclual  statistical  ratio,  butjlrom  this  area  because  of  Q^p  pf  \'ancouver'.s  most 


prolonged  long-- 
sirike  will  tie  up  R.C.'sl 
indiisl  ry  just  as  ellectively 
as  i(  its  own  employees  walked 
of!  Ihe  job.  ! 


also  by  whatever  social  experi¬ 
ments  are  al  tempted  in  any  cntin- 
tr.v. 

Re  It  noierl  also,  ihal  liqtiidiiv 
as  such  can  be  iniluenced  hy  in- 
nation  or  dellalion.  This  is  vv  hv 


labour's  instahilitv. 


cessfiil  industrialists.  Ray  Pitre. 


OTTAWA.  —  Only  man  In 
come  oil!  ol  Ihe  Printing  Rii- 
rcaii  row  wilh  anv-  credit  is 

.Man  Ayleswnrih  .Macnaiighion. 
Liberal  chairman  nl  the  Tnry- 
Inaded  committee  He  got  his 
repnrl  through  all  right,  in 

which  he  hall  whilewashed  the 
Liberals. 

The  heauliliil  part  nl  it  all 

is  Ihal  il  was  rammed  through 
the  Public  .\ccnunis  Commil- 
icc  by  Fid  .Morns.  MP  lor  Ha¬ 
lifax.  and  a  Conservative,  na- 
liirally. 

As  things  sinod.  the  Liberals 
r.alher  Innlishly  hoped  lor  a 


.Almost  every  major  indiisiry  who  sold  his  Industrial  Fingineer-'  clean  hill  of  health  I  hey  prob- 


vvesl  of  the  Rockies  has  been  ing  Co.  recently  to  Outboard 
alfected  by  ihe  series  of  walk-  Marine  in  Peterborough  and  lal- 
ouls.  .Al  Ihe  moment  the  most  er  launched  a  new  pla'stics  plant 
.serious  disturbance  is  a  strike  at  a  cost  of  nearlv  $1,000,000. 


if  could  be  "improved  either  "f  longshoremen,  which  has  par- has  closed  down  his  operation.s 
hy  the  writing  down  of  ctirrcn-  olyzed  deep  sea  shipping  in  all  because  of  a  battle  wilh  the 
t  ies  in  terms  ol  a  stable  com  British  Columbia  s  major  se.a-  United  .Steelworkers'  Union, 
mndiiy  like  gold  at  least  until  .James  S.  Flckman.  head  of 

"■'neral  price  levels  rose  to  bal-|  .As  this  is  written  a  dozen  bigiGrealer  A'ancnuver  .Metropolitan 
*11(0  Ihe  increased  gold  value  or  cargo  carriers  are  riding  at  Industrial  Development  Cnmmis 
bv  puitinc  more  of  existing  anchor  in  \'ancouver  harbour  sion.  which  nas  boon  respon.siblo 
(iirrencics  hav  ing  a  reasonahlv  unable  lo  load  or  discharge  their  for  bringing  in  several  major  in- 
siabie  relationship  into  Ihe  F'und  freighi  dtistries  in  recent  year,  reports 

This  is  whal  New  Delhi  will  Prairie  wheal  growers  arc  that  labour  trouble  has  scared 
iindoubiedly  agree  to  do.  understandably,  grumbling  al  a  away  seven  industries  in  recent 

l-'nr  some  Counlries  it  will  bel "hich  has  created  a  months. 
tough  lo  part  with  more  money  I^"tH<’"<'ck  in  westward  flow  of  “We  worked  six  months  In  a 
In  bonsi  ihe  subscription  to  the  ST"'"  '"r  offshore  markets.  year  lo  gel  them  here  and  they 
Itind  Rut  the  U.S  in  anv  case  lumber  mills  have  send  nut  their  own  teams  lo  in- 

carnes  Ihe  linn's  share  and  i!  is  operators  fear  vestigaie'".  said  Mr.  Flckman. 

a  lo.s.s  in  sale.s  becati.se.  with  de-"Rul  strikes  and  rising  labour 
jlivieries  delayed  so  long,  the  pal- [costs  decided  them  against  cs- 
iience  ol  their  eiislnmcrs  will  be 'lablishing  here 
sorely  tried.  The  pulp  mills  had 


ably  al-in  Imped  lor  no  report 
vvliaicver.  Rut  Ihe  ."i.")  year  old 
.Mnnucal  law.ver  and  descend¬ 
ant  ol  Sir  .Man  .Aycl-ivv  oil  h, 
saw  things  dilfercnilv.  His  tidy 


legal  mind  indicated  that  some 
kind  of  report  was  necessary, 
and  he  also  did  nnl  want  In  let 
his  l.iberal  VIP's  down.  So  he 
said  that  that  there  was  no  evi¬ 
dence  nl  grafi  nr  crookedness, 
Ilmiigh  there  was  ext l  av  agance. 
The  Consi'i  v  at  iv  es.  a  little 
>01  ry  lor  Ihe  excesses  they 
(ommilled.  but  still  rejoicing 
lltal  they  got  the  monkey  bii- 
.sii)es>  on  Ihe  rccoid.  setlled 
lor  this  sweetly  wiirded  sonata. 

The  Liberals  demurred  al 
Macnaiighlnn  s  bland  and 
sicminglv  innocuous  findings, 
and  wanted  lo  go  on  record 
that  Ihe  Tories  were  a  bunch 
ol  baskets. 

Rut  It  looks  In  me  as  il  .Mac- 
naught  on  made  hisinr.v  nut  of 
the  Riireaii  probe.  He  ap- 
( Continued  on  Page  fit 


a  minimum  pnet 
the  years  ahead”  jprotecicd  against  the  exports. 

Gingeil  from  London 

Price  Support  Ideas  On 
Commodities  Fashionable 

j  By  ALFRED  W.  GINGELL 

London  Correspondent  of  The  Financial  Times 
LONDON.  —  Some  people  have  of  the  Commonwealth  because 
doubled  Ihe  usefulness  of  the  condilinns  happen  to  he  bad  here. 
Commonwealth  Conlerence  being  nor  do  we  we  want  Ihem  to  hold 
held  now  in  Montreal.  These  back  Irom  going  bi'cause  of  a 
doubts  may  be  remover!  by  the  fear  tlial  they  will  be  on  Ihe 
figures  iiisl  relc?s(>d  dealing  with  stones  froni  Ihc  moment  they 
emigration  Irom  Ihe  United  arrive. 

Kingdom  lo  Ihe  Dominions.  Price  Fixing? 

Apart  from  Australia.  Ihe  con-  ^  he  nice.  Iherelore.  if 

IrasI  belween  19.'i7  and  I9.')8  is  ,ondilions  cniild  be  created 
most  striking  In  Ihe  lirsi  qiiar-  „  bp,.p  the  enterprising  and  hard-: 
ter  of  Ihe  currenl  ,vear.  emigranis  could  Ireely  gn  In  Cnm- 

monweallh  counlries  of  I  heir 


In  Canada  were  less  Ihan 


Hard  Bargaining  Indicated 
On  Convertibility  Question 


same 


quarter  nl  Ihe  total  for  Ihe 
period  last  year. 

.According  to  Ihc  Common- 
vvcallh  .Migration  Council.  Ihc 
slowdown  has  been  caiised  by 
the  Irade  recession  in  Canada 
and  economic  recovery  lu're.  I! 
would  seem.  then,  that  the  Rrit- 


choice  in  Ihe  knowledge  that  they;  polilion 


of 


Power  Failures 
Boost  Coal  Sales 


Rritish  Cnlumhia  lishermen'wcre  to  he  realized, 
and  papermakers  generally  will  Now  that  the  Rritish  have  gone 

derive  an  immediate  benelit  Irom  >uclt  a  long  way  towards  con-  pwplf  flu  "oi  share  the  poli- 
Ihe  freeing  of  salmon  and  news-  ceding  the  Canadian  point,  the  ticuHy  inspircd  apprehensions 
lirint  exports  lo  Rrilain  from  question  is  being  reworded  to  I  radcs  I  nion  (  oiincil 
currency  controls.  ask:  What  now  is  Canada  ex-  uufmployment  is  in  [uos 

Rut  the  lad  Ihal  the  British  peeled  lo  give  in  return'’  P*'*-''  *  *'■ 

intend  to  remove  controls  from  As  Ihc  only  dollar  country— and 
'dollar  imports  ol  industrial,  agri-  one  of  the  "riehesl— in  the  Cnm- 
culluial  and  oHicc  machinery  is  monwealih.  Ihe  Canadian  markel 
Imnre  likelv  to  benefit  Ihe  .Ameri-  is  much  to  be  desired  by  Com-  Pf 


would  at  least  gel  an  even  break.' 

.\l  the  same  lime,  sensiblei 
people  should  have  no  sympathy' 
wilh  thfise  who  expect  the  red 
carpel  to  he  rolled  out. 

Some  people  in  the  sterling 
area  have  rather  queer  ideas 
about  price  stabilization.  The, 
most  recent  example  nl  this  wa.S| 

the  selllemeni  ol  Ihe  .New  Zea-,  nf  Canadian  suppliers.  In 
land  hutlei  dispute,  which  re  j  these  two  commodilirs.  from 
The  mam  aim  ol  Ihe  lonler-  higher  prices  lor  the'  here  on,  il  is  up  to  them. 

enee  is  lo  smoolh  out  Ihe  lliiclii-  Ri'iH''l'  consumei .  , - - — - - - 

aliens  in  Commonwealth  pros-  A  similar  lendeney  could  ho, they  hold  on  deposit  in  the 
seen  al  Ihe  mei'lings  oi  theil’niled  Stales. 

We  in  Ihc  I  K  do  nol  want  Commonwealth  counlries  held  a  These  last  lew  items  remind 


When  the  U.K  freed  new.s- 
prinl  and  salmon  from  im¬ 
port  rest  riel  inns  this  week,  if 
gained  a  Inl  of  riidos. 

"Aon  can  ship  all  (he  salmon 
and  newsprint  you  want 
now.”  said  Sir  David  Flccles. 
president  nf  the  Board  nf 
Trade  teqiiivaletil  fo  Ihe  de- 
I  parlmeni  of  trade  and  com- 
j  metre  in  Canada.' 
j  Ol  course,  Ihe  liberation  nf 
I  trade  in  these  two  commnd- 
ilies  covers  purchases  from 
the  United  Stales  as  well  a.s 
Canada 

Il  was  a  freeing  nf  Ihe  dol¬ 
lar  Irade.  nnl  just  the  Canadi¬ 
an  dollar  trade  Which,  from 
here  on.  leave  up  strictly  to 
Canadians  as  to  how  the.v 
will  arrange  their  competitive 
posilion. 

In  newsprinl.  Canada  is 
snmewhal  ahead  nf  the  U.S. 
The  United  Stales  are  net  im- 
porlers  of  newsprinl.  Canada 
is  a  huge  exporter  whose  mills 
are  largely  geared  lo  export¬ 
ing  paper  products. 

In  salmon  Ihe  siliiatinn  is 
nol  quite  as  clear.  Herr  we 
are  si  riel  ly  up  again.sl  enm- 
and  premium  dol¬ 
lar  does  nol  help  Canada,  if 
she  would  lake  advantage  of 
this  new  markel,  will  have 
lo  move  with  speed,  although 
Ihe  latest  move  does  nol  do 
away  wilh  the  restrictions 
against  the  U.S  under  Rrit¬ 
ish  preferential  lariff.s. 

Hard  and  inlelligenl  selling 
will  he  necessary  on  the  part 


WINNIPEG. — ,A  major  power 
failure  a  few  days  ago  has  done 
coal  a  good  (avotir. 

Manitoba  has  had  two  such 
failures  in  recent  weeks;  one  of 
them  blacked  out  the  eniitV 
.southern  hall  nf  the  province  lot 
more  than  an  hour. 

.As  a  result  the  .Manitoba  Pow¬ 
er  Commission  announced  thal^ 
it  will  place  its  entire  auxiliary 
.steam  power  station  al  Brandon 
rn  a  continuous  basis  of  opera- 
lions.  requiring  some  l.onn  tons 
of  coal  per  day. 

.Another  coai  fired  steam  gen¬ 
erating  power  station  is  also 
under  constriiclion  in  Flasi  Sel- 
P  kirk,  hill  it  will  nnl  come  into 
operations  before  i960  nr  1961 
This  developmenl  offers  a 
longterm  increa.se  in  the  demand 
for  lignite  coal,  mined  exten¬ 
sively  in  the  prairie  provinces,  i 


Money  and  Capital  Markels 


lean  manulacturer.  monwealih  partners  The"  Cana- 

however,  has  people  lo  go  In  Ihe  countries  'Continued  on  Page  10)  you  nf  Ihe  one  party  that  is  not 

announced  al  mid-week  as  Ihe  tended  towards  measures  lo  pre 
Commonwealth  "frade  and  Flcn-  serv'  Ihal  market  for  Canadian 


(Continued  on  Page  10'  i  i  ,  .u  .  i  i 

_ _ _ I  Ihe  removal  nf  these  controls,  dian  government 


IlKSDAV  CLOSE 


._mo.\trf..\l- 


- NEW  VORk - 

Thj'i  Last  Soar 
week  week  acn 
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Provinnals 
Oni  3/70 
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Call  Money 


Treasury 
90  day 


Commereial  Paper 
270  day  2’»-2N.  2'« 


Treasury  Bit 
90  day 

L.K.  Bonds 
3/SO  . , 
3/SS  . 
411/70  . 


*  Prime  Rates. 

(Supplied  »y  Roval  Bank  nf  Canada, 
and  Oommiek  Corp.  ot  Canada). 


Greenshieldsi  and  COh 


nnmic  Conference  buckled  down  industries 

to  ils  eight  point  agondu.  lol-  F'ormal  convertibility  o(  sler 
lowed  an  appeal  by  F'inance  Min-  ling  might  be  dangled  in  front 
iisler  Fleming  lor  the  immediate  of  (.'anada  in  return  for  ftirlher 
iremoval  o(  all  controls  on  dollar  concessions  to  Commonwealth 
'imports.  imports  Ihan  are  currently 

In  other  words.  .Mr.  F'lemmg  granted— indeed,  even  acceptance 
lasked  Ihe  British  lo  formally  of  (he  Rritish  free  trade  pro- 
'reengnize  that  .sterling  was  con-  posal. 

iv'crlible  in  all  but  name.  N'ine  of  this  is  likelv  in  com' 

The  Rritish  action  came  as  a  out  into  Ihc  open  at  Ht-  conlcr- 
surprisc,  particularly  in  view  ol  ence.  The  lone  so  lar  has  been 
earlier  British  insistence  that  the  above  this  sort  'if  hard  bargain- 
decision  on  removal  of  conliol.s  ing.  Howcvei-.  the  conference  is 
from  dollar  imports  must  re-, still  in  its  early  stages.  .At  mid- 
main  Britain's  alone  to  make.  jwe('k.  the  participants  wore  just 
The  apparent  earlier  clash  he-  sell  ling  down  lo  an  cigbl-poini  I 
tween  Canadian  and  British  del-iagenda.  Convertibility  still  may 
egates  on  Ihe  question  of  'on-  emerge  as  Ihe  key  i.ssue.  from 
vertibility  had  suggested  to  some  Canada's  point  nf  view, 
observers  the  possibility  that  The  question  is:  How  much 
Canada  might  have  some  hard  must  Canada  surrender  In 
jbaragaining  to  do  if  convertibility  ^achieve  it?  , 


Whal’s  Inside 


Index  to  Companies  .  J 

Are  the  Stock  Markets,  Like  Mussolini,  Living  Dan¬ 
gerously?  3 

Your  Life  Insurance  —  There  Is  Still  an  Obvious  In- 
eguity  in  Revised  Estate  Duties  Act  4 

Your  Fire  and  Casualty  Insurance  —  Are  Not  Auto¬ 
mobile  Fatalities  "Unreasonably"  Heavy?  .  S 

Cutting  Losses  and  Reinvesting  .  6 

Investors'  Inquiries  Arc  Answered  —  on  Shawinigan, 
Doseo,  Provincial  Bank  and  Molson's  .  7 


j  present  al  this  conference,  a 
'parly  which  i.s  highly  disliked, 
[largely  bpcau.sc  il  has  hern 
"  forcing  its  wealth,”  to  the  ex¬ 
tent  of  some  .$60  billion  since 
194.i.  on  a  world  whose  habiLs 
do  nol  appear  to  be  improved 
thereby. 

Another  major  item  lo  he 
dealt  with,  or  at  least  to  he 
discussed,  is  that  of  strengthen¬ 
ing  Ihe  various  .sterling  curren¬ 
cies. 

The  obvious  way  to  strengthen 
a  currency  is  from  within,  but 
this  is  an  age  of  short  cuts,  at- 
lemplcd  if  nol  effective. 

What  will  Canada's  sland  be 
on  any  or  all  of  these  major 
subjects'’ 

The  tendency  of  breaking 
everything  down  into  figures  is 
becoming  a  stock  in  trade  of 
the  propagandi.s(. 

(Continued  on  Uage  10) 
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Income  Tax  Changes  Warrant  Close  Study 
By  Both  Corporations  and  Individuals 


DIVIDEND 

DECLARATIONS 


'Mextight  Net 
2nd  Quarter 
Down  Widely 


DIVIDENDS 

And  Other  Official  Notices 


close  look  at  the  income  lax 
changes  passed  last  weekend, 
according  to  CCH  Canadian  Lim- 


determining  the  loss. 

Changes  for  Business 


(o..  ....a  ic.-  itirincipa  cnanges  aneciing  ousi-i.vears  prior  lo  ueam,  me  uepari-i 

Mearlv  ^  sitiniions  are  affect- ' iment  w.ill  relund  that  part  of  the| Amiio-Cdn  Tei 
a  m I=v  Iqu,-  !  The  former  provision  that  a  gifi  tax  which  is  in  excess  of|Angio-Nfid.  Dr 

enacied  V  Parliament  in  its bK'thodisucce.ssion  duties  or  e.state  tax!^*^®^!”^ 
enacted  by  Parliament  m  i  s  ^  compuling  income  which  he  on  'he  gift,  IAsi.  Temple  Lt 

closing  days.  l has  used  in  the  past  and  whieh  Overpayments  of  tax  will  nowj^*^"«" 

touch  all  kind.s  of  been  accepted  by  the  de-  be  subject  to  refund  for  fouriA.ssonaicd  Tei. 

from  amal^gamating  corpor.to  repealed.  iyears  and  interest  on  the  over-i 

to  married  per.sons  living  apar  ,  xhe  lea.se-opt ion.  hire-purchase  payment  will  be  payable  at  SVcIbI',  ™'.pLne 
from  their  .spouses  and  ^'ippovisions  of  the  act  arc  com-:instcad  of  the  former  2'f.  iBcatty  Bros, 

men  farmers.  Besid^es  revamped.  |  Still  other  amendments  affectl{,’|‘,}'„ 

menting  the  tax  changes  an-,  losses  may  be  de-  pension  contributions.  retiremetltlBrariiian  Tran 

nounced  in  the  budget  last  •'une.i^..j^.l^,^  where  IhiV  are  not^savings  plans,  estates  and  trusts, 

the  amending  bill  introduced  business., shareholder  loans,  profit  shar-:Briti.sh  Amerin 

host  of  additional  changes.  iim,iniinn<  aro  made  on  eor-iinc  plans,  the  dividend  tax  "“riingion  .stee 


hut  limitations  are  made  on  cor-ling  plans,  the  dividend  tax  ''“riingion  .steel 


The  new  law  contains  4.1  ib-|pp,pg|(,  purchasing  loss  compa-; credit  and  appeals 


dividual  sections  covering  . . . .  .  _  . 

total  of  11  pages  and  changing,  ‘  credits  are  to  be  ('CH  Canadian  Tax  Reporter,  it 

the  act  in  72  dillcrent  places. „p()cr  a  new  formula  is  pointed  out.  have  already,  re-  Campbell  Red  La 


leaf  Canadian  Tax  Reporter. 


''•  computed  under 
^^jnr.d  Ontario  corf 
.  ihe  permitted  a 


dual  taxpayers  are  cited  I’.'' ^January  I.  '917  I"'  available  from  CCH  withi 

CCH  as  follows:  Changes  are  also  made  in  the! the  next  two  weeks. 

A  husband's  marital  exemption  respecting  inventory  valu-j  - 

will  not  be  entirely  lost  until  aijon.  The  maximum  deduction  £■  C.#*.- 

his  wife's  income  exceeds  $1.2.10. 'pip  charitable  donations  by  cor-  i  ODflV  iCItmGr 

The  former  maximum  was  SI  -  ^orations  is  increased  trom  .l''f>|  * _ 

onn.  .Maintenance  payments  or-  income  to  lO'r  of  income.  i  ,  ,  ~  _ 

dered  by  a  family  court  will  nowi  ^  whole  new  section  is  added  leport  o  anny  Fa  c 

he  deductible  by  Ihe  payer  and  ip  the  act  to  provide  special ;f*""lv  Shops.  Inc.,  due  I* 


income  surtax,  ine  meaicai  ex-  gumate.  Other  amencimenis  ai-i^  period 
pen.se  deductions  are  broadened  'feet  undi.strihuled  income,  oil:.  , 

lo  include  deductions  for  pro-  and  gas  companies,  non-rcsi-i' 
scribed  drugs,  eye  glasses,  arti-  dent-owned  investment  corpora-AVilh  oper 
ficial  eyes,  diagnostic  services  :i ions  and  lendin.g  institutions.  .vear  endt 


the  loss  in  excess  of  this  amount Mree  gift  of  his  home  mr  a  parl'grotn  of  company 
to  an  aggregate  maximum  de-  of  it'  up  lo  a  value  of  $10.001).  toieBrnings.  before  fed 
“  ■  “  amounling  to  $.1.1.3.! 

■  ,  m  A  I  D*l  pared  with  a  loss  b 

Wesfeoast  Amends  Bid  i”-;,, tit  .'.It 

For  Additional  Gas  Exports 


temporarily  declined  to  issue  new;  the  following  sta^tomont  when  thclyp;^i*  ,  r^atincau  pnwer  5'/ 

gas  export  licenses  because  the  board's  decision  was  announced: !  Expansion  program  is  also  re- 

|\'  o  applicants.  Westcoast  Trans-  "The  .Alberta  Conservalionj(|pcied  in  balance  sheet  as  at  orcai  i..ike.s  Papei 


rcntly  rated  as  surplus.  I  '"We.slcoa.st  is  preparing  andi53  4fiosoi  as  at  December  3lst!{|ir''am  ‘waiSer  . 

The  applicants  have  until  will  immediately  make  an!]957_  Current  liabilities  on  the  ''  w.  Hoiiut.  ci.  -'a”  .. 
December  3l.st  to  revise  their  re-l  amended  application  to  Ihe  Board|„,|,pr  ^and.  al.so  are  materially i  S  i^ancV  L  ' 

quests.  I  for  permission  to  export  gas  .sur-|,„^p,  5739  ,,3  against  $l  -  " 

They  will  gamble  on  the  as  yeti  plus  to  Canadian  needs.  |.i73,099.  Among  current  assets, 

unproven  reserves  w’hieh  the,  “The  report  of  the  Con,serva-;gyj.j,  jj,  shown  down  at  $951, 2.14 ‘ imperial  investment  pW.’ 
Board's  report  estimates  will'tion  Board  marks  a  step  torward '  *^(^354*,.  receivables  dow'n  i^ip^riai  uie  asscc.  ( 

reach  more  than  .10  trillion  cu.  ft. 'and  it  will  be  of  value  in  lhel^.,t 5,99  ,49  'mp^iai  Tobacco  co. 

in  the  next  Ihirly  years,  idevclopment  of  the  natuial  venlories  lower  at  $1,.198,7‘24  as  imprriai  oii 


'r  ; 
isi 

Vfanj 

Rata 

1 

Dlv. 

$ 

Payable 

Record 

's!  Abitibi  r  A  P.  r  . 

1  70 

.42'/^ 

net.  1 

Sepf. 

2 

Acadia  Atlantic  Sugar  C 

.50 

OCL  1 

Sept. 

10 

"  Acadia  AU,  Sugar  Cl.  W 

1.20 

.30 

Oct.  1 

Sept. 

10 

•AiAlgoma  .Stnel 

1.00 

.25 

.^apt.  3« 

Aug. 

29 

1  jAnglo-Can.  Pulp  &  Paper  C 

2,00 

..50 

Ocl.  7 

Sept. 

1.5 

^  Anglo-Cdn.  Tele.  CI.  A'  ., 

1.20 

..30 

Dec.  1 

Nov. 

10 

IC|Anglo-Udn  Tel.  pfrt.  . 

2.2.’i 

..5fir^ 

Nov.  1 

On. 

10 

)f  lAnglo-NHd.  Development  ... 

.0.5 

Ocl.  3 

Sept. 

.5 

1  Asbestos  Corp.  .... 

^'A.sh  Temple  Ltd.  CI.  B*  . 

1.00 

.2.5 

Sept.  .30 

Sept. 

12 

.B.S 

.  IKW  ■ 

Oct.  l 

Sepl. 

19 

(Ash  Temple  Ltd.  Cl.  'V 

f>  00 

1..50 

net  1 

Sept. 

19 

Ashdown  Hardware  Cl.  'A*  . 
^[Ashdown  Hardware  Cl.  B* 

.HO 

.1.5 

Oct.  1 

Sept. 

10 

.72 

lA 

Oct.  1 

Sept. 

10 

iriA.ssocialed  Tel.  &  Tel.  Cl.  ‘'.A' 

4.00 

1.00 

Ocl.  1 

Sept. 

2 

.  iB.C.  Power  . 

1.40 

.35 

Oct.  1.5 

Sepl. 

19 

^  1  B.C.  Telephone  . 

2,00 

.50 

fVl.  1 

Sept, 

16 

1  Beatty  Bros . 

.10 

Ocl.  1 

■Sepl. 

18 

1  Bell  Telephone  . . 

BiJtmore  Hals  C  . 

2.00 

..50 

Oct.  15 

Sepl. 

IS 

.40 

.10 

Ocl.  1.5 

Sept. 

17 

ft! Brazilian  Traction  pfd . 

0.00 

L.50 

Ocl.  1 

Sepl. 

15 

-  IT.  G.  BriRh;  C  . 

t.OO 

.35 

•Sfpl  .10 

Sepl . 

1.5 

’!T.  G.  Bricht  pfd. 

Ll.'i 

.2AV4 

Sent.  .30 

Sepl. 

15 

"1  British  American  Oil  (om. 

1.00 

.25 

Ocl.  1 

Sepl. 

2 

X  Burlington  Steel 

.HO 

.15 

Ocl.  1 

Sept. 

12 

(Lan.  Permanent  Mlge, 

.3.H0 

1.00 

Ocl.  1 

Sepl . 

15 

ifiCalgary  &  Edmon.  Corp.  Sa. 

.10 

,05 

Ocl.  15 

•Sept. 

12 

(4  Calgary  Power  C  .. 

Calgary  Power  pfi . 

2.00 

..50 

On.  15 

Sepl, 

15 

5.00 

1.25  » 

Oct.  1 

Sepl. 

5 

^  Campbell  Red  Lake  . 

.30 

.07V‘2 

Oct.  28 

Sepl. 

26 

Q  Canada  Cemnnl  PId . 

.  Canada  Iron  Fdries.  C  . 

.  1.30 

.3213 

Sept.  19 

Au*. 

20 

l.-iO 

.37^ 

Ocl.  15 

Sepl. 

19 

'^’Canada  Iron  Fdnes.  pfd.  .. 

4.2.') 

1.06»4 

Oct.  15 

Sepl, 

19 

|]jc:4tiuula  Lile 

4.F0 

1.1.* 

Oct.  1 

.Sept. 

15 

-(Canada  Packers  (M  '  . 

*  Canada  Parkers  Cl.  ’R' 

.H7lj 

Oct.  1 

‘Sept. 

3 

.A7’/3 

Ocl.  1 

Sepf. 

3 

Canada  Steamship  “xSa.”  C  .. 

.70 

Oct.  15 

■Sept. 

15 

Cdn.  Breweries  C  . 

1..30 

.37*3 

Oct.  1 

.Aug. 

29 

Cdn.  Rank  of  Commorre  . 

1.10 

..3;5 

Nov.  1 

Sepl. 

30 

Cdn.  Canners  Cl.  .V’  . 

.7.1 

.lAVi 

Ocl.  1 

Sepl. 

2 

iCdn.  Colaiiese  $1.7.y  pfd . 

J.7.A 

.4,T»^4 

Sept.  30 

Vus. 

39 

Cdn.  Celanese  $1.90  pfd . 

l.fMI 

.25 

Sept.  .30 

Aug. 

29 

|(’dn.  Celanese  C  . 

.AO 

.20 

xSepl.  .30 

Aus. 

29 

ICdn.  Collieries  pfd.  .<ia . 

.03 

.02»i 

Sept.  .30 

Sept. 

.5 

•'Cdn.  Dredge  C  . 

.65 

Nov.  1 

Oct. 

1.5 

Cdn.  General  F.lerlric  . 

A  00 

2  00 

Oct.  1 

Sepl. 

12 

•  Cdn.  Ice  Machine  Cl.  'A*  .... 

.80 

.20 

Ocl,  1 

Sept. 

16 

•  Cdn.  Indu.stries  C  . 

.10 

fhl.  31 

Sept. 

30 

Cdn.  Industries  pfd . 

3.75 

Ocl.  15 

Sent. 

19 

r.Cdn.  Oil  Cos.  pfI . ; 

A.  00 

2.00 

Ocl.  2 

Sepl. 

12 

Cdn.  Oil  Cos  .‘Z'  pfd . 

5.00 

t.?3 

on.  2 

Sepl. 

12 

MCdn.  Oil  Cos.  4' ^  pfd. 

4.00 

J.OO 

On  2 

Sepl. 

12 

Cent.  Cdn.  Investments  C  ... 

1.00 

.25  (U.S.> 

On.  1 

Sept. 

24 

^  Chartered  Trust  ... 

1.40 

.35 

Ocl.  1 

.Sept. 

15 

1  Confederation  Life  . 

2.00 

.50 

Dec.  15 

Dec. 

1 

Consolidated  Paper 

l.fiO 

.40 

Ocl.  15 

Sepl . 

5 

(Continental  Can  Co.  pfd. 

.1-7.5 

.9:i‘i(U.S.)  Oct.  1 

.Sept. 

15 

Continental  Can  Co.  2nd  pfd. 

4.. 50 

1.12’/is(U.S.)  Sept.  .30 

Aug. 

29 

■  R.  L-  Crain  . 

1.00 

.2.5 

Sept.  30 

Sept. 

5 

}  ('rown  Trust 

.80 

.30 

Oct.  1 

Sept. 

20 

■  David  A-  Frere  Ltd.  CI. 

.1  00 

.7.5 

Sept.  30 

Sepl. 

1.5 

)  Dome  Mines 

.70 

.I7’3 

on.  30 

Sept. 

.30 

:  Dominion  Equity  In\.  ('  ... 

.20 

Sepf.  .30 

Sept. 

10 

:Domifiion  Fdries  C  . 

!  on 

.3.5 

Ocl.  1 

Sept. 

10 

j  Dominion  Fdries  pfd . 

4  .lO 

i.ij'-i 

on.  1.5 

Sept. 

''4 

(Dominion  Glass  . 

2.00 

..50 

Oct.  1.5 

Sepl. 

26 

‘  Dominion  Gla.ss  pfd . 

.70 

.17*3 

On.  15 

Sept. 

26 

j  Dominion  Tar  C  . . 

..)0 

.I2’.2 

Nov.  1 

Oct. 

1 

Dominion  Tar  pfd.  . 

1.00 

.25 

on.  1 

Sept. 

2 

i  Economic  Inv.  Trust  . 

1.30 

..10 

Sepf,  .30 

Sepl. 

12 

'Eddy  Match  Co . 

1  .*>0 

..371  3 

Sept.  30 

Sepl. 

13 

Fanny  Farmer  . . 

1.00 

.25 

Sepl.  .30 

Sepl. 

15 

1  Foundation  Co.  C  . 

.12*3 

On.  J7 

Sept. 

36 

!  Gatineau  Power  (’  . 

1.40 

.35 

on,  ! 

Sept. 

1 

,  Gatineau  Power  5'^  pfd . 

.5.00 

Ocl.  1 

.Sepl. 

1 

,  Gatineau  Power  . 

5,. 50 

tp7 

on.  1 

Sepl. 

I 

Goodyear  Tire  (‘  . 

4.00 

1.00 

Sept.  .30 

Sepl. 

10 

Goodvear  Tire  pId.  ..  .. 

3.00 

..50 

nn  .31 

On. 

10 

Great  I.ake.s  Paper  C 

1. 80 

.40 

Sept.  30 

Sept. 

12 

Great  Lakes  Paper  CI.  B’ 

1.20 

..30 

Srpt.  30 

Sepl. 

12 

Hahn  Brass  C  . 

1,00 

.3.5 

Oct.  1 

Sepl. 

10 

iHahn  Rra.ss  Cl.  *.A’  . 

.80 

.20 

0<l.  1 

Sept. 

10 

( Hindc  4-  Dauche  . . 

1.80 

.1.5 

Dec.  2.3 

Nov. 

29 

Hiram  Walker  . 

1.10 

..3.5 

on.  15 

Sept. 

23 

F.  W.  Horner.  Cl.  ‘'A”  .... 

..50 

.12>’»  - 

Oct.  ! 

Sept. 

2 

Howard  Smith  Paper  C  . 

.,7ft 

nn.  31 

Sepl. 

30 

Howard  Smith  Paper  pfd . 

2.00 

.50 

on.  31 

Sepl. 

30 

Imperial  Investment  Cl.  '.A* 

.50 

.I2I3 

Sept.  30 

Sepl. 

12 

Imperial  Inve.stment  CI.  R’- 

.50 

.121/1? 

Sept.  .30 

Sepl. 

12 

_ ||  On  materially  increased  gross  I i 

revenues.  Mexican  Light  &  Power i  i 

395*  a  wide  drop  in| 

Paid  net  earnings  after  all  charges  for 

j.7()  the  3  months  ended  .June  30th  as  ' 

j-so  compared  with  corresponding 

'.■75  period  of  la.st  year.  Cross  rev-  t///  udmki  u. 

2.00  lenue  for  the  19.18  period  amount-j  W'lA 

led  to  $11,288,389,  which  compar-  'RICT 

35  led  with  gro.ss  for  the  second  '-"aso.s  h.im.  ! 

•”  quarter  last  year  of  $10.274,207. |  271th  DIVIDEND 

Net  earnings  of  $419,504  were!  *  j;  .  .  j  r  ,  .  , 

.60  down  from  last  year's  second:  ^  dividend  of  lorty-live  cents 

quarter  figure  of  $1,159,639  and  ’ 

were  equal  to  10  cents  a  share  on  j  c  *^11  been 


Stock  of  this  Bank  has  been' 


::S  !»!.< 


common  stock  after  allowing  for  current  quarter. , 

dividends  on  preferred  stock,  as  ^ 

2.00  lagainst  46  cents  a  share.  October  1st  19.b8,  to  shareholders. 

Net  earnings  after  charges  for  " 

.n  |the  first  six  months  this  year  ®  , 

•M'/i  amounted  lo  $1,455,759,  equal  to  By  order  of  the  Board. 

48  cents  a  share  on  common. |  eaI'RENT  CKOKKRinv  ' 

This  compares  with  net  of  $2,-:  i  OEOF  F  RION, 

386,574.  or  95  cents  a  share,  for  General  Manager.  ! 

2!no  the  similar  period  of  19.57.  Montreal,  .Augst  18th.  19.18  j 

s.ob  These  figures,  it  is  pointed  out.  - — ~ — | 

are  exclusive  of  a  special  credit!  » 

relating  to  exchange  difference:  3UPER  ■  E5I~ 


relating  to  exchange  difference: 


$121,132  in  the  first  hall  of  pktroi.kl'm  corporation. 


19,18  and  $126,912  in  the  like 
period  last  year. 


liviitko 

NOTICK  OK  DIVIDKNII 


[  THE  CANADIAN 
BANK  OF 
COMMERCE 

Dividend  No.  287 

NOTICE  is  hereb.v  given 
that  a  dividend  at  the  rate  of 
lhirty-6ve  cents  per  fully-paid 
share  on  the  outstanding 
Capital  Stock  of  this  Bank  has 
been  declared  for  the  quarter 
ending  October  31.  1918,  pay¬ 
able  at  the  Bank  and  iis 
branches  on  November  1,  1958. 
to  shareholders  of  record  at 
the  close  of  business  on 
September  30,  19.58. 

By  Order  of  the  Board 

J.  P.  R.  Wad.sworth. 

General  Manager 
Toronto,  Augu.st  28,  19,58 


,  5„  I  The  average  exchange  rate  for,  notice  is  hereby  given  that  al  _  ^  * 

1.6(0  Meximan  currency  in  the  first'9'"'''*^'''-''  dividend  of  $i.2,s  oc-i  Toronto,  Augu.st  28,  I9,o8  1 

7s  u..ir  irt  nn  .  .1  (Share  upon  the  out.-^tandine  ,7', 

1  .tU'  ^  was  12.82  pesos  to  the  (.an-|cumulalive  redeemable  sinkingi 

;73  "*  jadian  dollar  compared  with  13.04‘fund  preference  .share.s  of  the  pari  - - - - - _J 

■60  pesos  for  the  first  six  months  of:^f';;'i?  “  capital 

o.s  '  in--  '  stock  of  the  Company  has  born  i _  _ 

1,15  'l.'of.  jdeclared  payable  on  October  15th. 

It’.OflT  I  Gross  revenue  for  the  half  vear,t'>58.  to  .-shareholders  of  record  ali - - - - 

isX  $22,878,120.  up  from  $20.532.-l‘'^fh.  I'm  ruch'’''dl"rdend^'boma‘^a’W  THE  SHERWIH-WllllAMS  (OMPANY 

I"'  ...  ®  earlier.  the  rate  of  5';  per  annum  for  the!  Canada  limited 


1312  a  year  earlier.  the  rate  of  5',  per  annum  for  the 

i  W.  If.  Draper  .Ir..  chairman.' Period  from  .iiuv  i5th.  19.58.  to 
Istates  in  presenting  figures.  that'°‘^"  . 


October  15lh.  19.58. 

BY  ORDER  OE  TtfE  BOARD 
R.  W.  MITCIIEI.I.. 


sepii  24  .  75  'higher  fuel  eo.sts  of  increased  , 

Sept.  1.5  i.«  ilhormal  generation  due  lo  un- 

.snpi’.  s  .’inof  jsatisfactory  rains  in  1957,  and; '■"'"'on,  ont.ir;o. 
Sept.  1.5  .1.75  higher  wage  bills,  were  resDon-l^*''’’'''”'’'''' 


75  ihigher  wage  bills,  were  respon-| 
isible  for  the  reduction  in  net! 
70  learnings.  Sales  of  energy  in  I  he  I 
first  half  of  1958  exceeded  those' 
fn  of  the  similar  period  of  the  pre- 
52t  jviotis  year. 

I  To  date  in  19.58.  .'VIr.  Draper 
on  Isays,  rainfall  has  been  above  i 
7"  I  normal. 

JU  j  Application  has  been  made  by 

I I  he  company  for  a  rate  increase' 

jlo  compensate  for  the  higher  | 
wages.  I 


/  dmdcnd  notjcF^Z 
!AyTOMCIS.UVAMMi 


All  Time  Peak 
Loblaw  Net  At 
$8.20  a  Share 


T''-  *(U9  of 

Hender-hol  PaP“  nieei- 

v^'^Tof  held  on  sco¬ 
rns  '"ereof  he;^  declared 
tember  12.  •  «i  per 

,  dividend  of 

■^!’-'cumu'P''ve  Red^; 

ablc^  payA'”" 

^!>'etobe,  I. 

l,T"oTd1.  of'he  Bomd. 

n  H  McKeoA^ri 

secret  ary -Treasurer. 


BO.ARD.  Notice  is  hereby  siven  that  the 

.  one  hundred  and  eighty. ninth 

quarterly  dividend  of  one  and 
aecreiar.v.  tprcc-quarters  per  cent 

being  at  the  rate  of  seven  pe 
cent  <7',)  per  annum,  for  th<! 

- -  quarter  ending  .August  .31st.  19,58, 

_ _  on  the  Preferred  Stock  of  the, 

/  Company,  has  been  declared  pay- 

— - “  able  October  ist.  19.58.  lo  diare- 

)IV"RVIt)\  holders  of  jecord  the  10th  day  of 

September,  1958. 

Axm  I  By  Order  of  the  Board. 

- ^  P.  \V.  HOI.LINGWORTH 

-tors  of  11  Vice-P'esirieni  and 


Alberta's  estimated  gas  stir-  industry  in  Ihc  province 


! compared  with  $1.770,.5,55. 


InCprsoU  Machine  C’!.  A* 
Inter.  Bronze  (' 


F'i.scal  year  ended  May  31.  19.58  \| - - - -  of  Ihe  Company  for  the 

J]**  SrpalPst  in  the  history:  -  - quarter  ending  the  .30th  day  of 

I.imited.  G.  C.  Metcalf,  ^lr?si-'Stoch  Financing 

dent,  stales.  Sales  for  the  1.5th  a-w,  'T'ii  x-, 

|(onsecutive  vear  reached  a  new  (JtlPnPC  I  PlPnhonP  Notice  is  also  hereby  given 

peak  at  $.32.5.,346.316.  a  14. IG"  1  (h^,  3  dividend  of  Fifty  Cents 

{gain  over  last  year.  Net  profit:  -  I'.iOc'  per  share  has  been  declar- 

Oii  sales  was  2.15'^?.  Including  Announcement  is  made  by  Que-  00  on  the  CO.M.MO.N'  STOCK  of 
i.'"cotints  of  Loblaw  Inc.  for  the!  hoc  Telephone  that  addilionali!*^^ 


.Secret  ary -Trcasuie’ 
-Montrea;,  Quebec. 

September  3rd.  1958. 


I  DOMINION  GLASS 
COMPANY  LIMITED 

Notice  is  hereb.v  given  that  a 
dividend  of  one  and  thrcc-quar 
ters  percent  '  has  been  de- 
:  dared  on  the  PREFERRF'D 
jSTOCK  of  Ihe  Company  for  the 
quarter  ending  the  .30th  day  of 
September  19.58. 

Notice  is  also  hereby  given 
jthai  a  dividend  of  Fifty  Cents 
|i.50ci  per  share  has  been  declar 


plus,  over  and  above  the  pro-  The  Boaid  has  detiiminidj  ||^  directors'  report  Leonard  inter.  Bmn/.r  pfd . 

Vince's  own  requirements  lor  :0  Albert  a. s  gas  requirements  for.p  c-iinth.s,  president,  points! . 

.vearsandranada  srequirement.s  he  nex  30  years  and  al-  ■  concluded'  nve“,  “ 

for  25  years  is  now  listed  at  4.1;located  Ihe  reserves  required  'o!,.  •„,  adiustment 

trillion  cii  ft  Lsupply  Alberta  and  eastern  Cana*  J,  'j  i  it  ’  Jamaica  Pnh.  service  <■ 

UimuM  LU.  It.  c  LUr.  r  «  in  yv,.,Lmr$  it.  developmeilt  loi*  eompany.; Jamaica  PuH.  service  pffi.  . 

A  downward  reviston  of  the  d,an  ma  kets^  In  making  i  s  .shareholders '•'‘nkins  Bres . 

two  companies  gas  requirements  decision  the  Board  has  devised;  ,1,0  .,nninl  meetine  in  Anril: 

under  Ihe  present  application.!  a  .simple  formula  for  delermin-  ‘  u„  ..3  ®  '  hnii:  •^^''^^Addison  Gold  . 

which  would  bring  them  within:  ing  the  allocalion  of  gas  supply  ?  "  ^  ,  , 

Hiiieri  7  .  ..„a  «v“ri  I  begun  the  task  of  adiusting  Laurentide  Aeceplanoe  ‘A’ 

he  figure  now  Ii.sled  as  .surplus  between  Canadian  and  export  ■  th«  ,.„“! i.owfr  .st.  Lawrence  Power  .sa. 


Isecond  year,  net  earnings  in-, 


bee  Telephone  thai  additional, 'a" '''r 

,  ,  mg  (ho  301  h  dav  of  .Soplembor 

common  stock  of  company  is  1953 


Sept.  I.>  2.i55t 


gas  would  lead  to  a  granting  of  markets. 


(our  position  lo  enable  the  com-|{ 


-  . u  .  ,  ‘  I,,  fi“  .r.n-jntimo  Woci I PROV  capturc  a  larger  share 

the  permits.  In  the  meantime  ,he  candv  market  I  am  hannv' MaeMUian  a  Binedei  a.  a" 

In  effect  this  would  permit  the  Transmission  <^ompany  Limited,;’  'pe  canay  markei.  i  am  "appy ,  ^  Bioedei  n.  b- 

requirements- to  he  satisfied  lor  is  continuing  its  expansion  plans!'"  “P'"-'  that  progress  has  bcen  .Mnhrr  Sh.^s  c 

the  next  twenty  five;  for  addi-  in  northern  Alberta  and  Bnlish“’?.!l"  ImHi^  'in  Nimwalk  ‘MS’'Vrontena'’c  rid.  !::;;; 

lional  needs  Ihe  companies  would  Columbia."  !rvu-  new  stuclio  in  Noiwaik.  .Mpichers  nist.  pfd.  sa.  . 

have  to  await .  the,  discovery  of  We.slcoa.st  Transmission,  which  ?"j:M,Kiern 

additional  surplus  gas  dis-  already  lages  gas  from  NFL  B.C.  Gclioi“ has  been  completed  KniuinR  pfd.' 

covrries.  and  N.W.  .Alberta  to  the  lower  -slarted  producing  in  .July. ^Monarch  Knitting  pfd.  extra 

Current  Inlal  re.scrves  arc  mainland  and  to  Ihe  Uniicd ! j Sireai  Tra™''"'^'* 
estimated  at  about  23  trillion  .Stales,  had  applied  for  1.3  trillion'^  "•''  Glcve-  moIsoh’.s  Brewery  i.td.  ci.  -A" 

en,  ft.  hut  at  the  pre.sent  di.s-:cu.  ft.  from  .southern  Alberta  consolidation  will  be  MoBo“^^Brewery  ud.  ci.  'A- 

covery  rate  triple  this  figure  will  fields  for  transmission  via  south-: relleetcd  in  future  earn- Ro.vai  Dairies  . 

he  established  over  the  years  icrn  R.C.  -  to  customers  in  the  'ioe  to  rnore  modern  and  el- 

provided  there  is  a  reasonable  United  .Stales  and  Canada.  About  '‘''eddies.  National  lUtTerr 

incentive  for  the  necessary  ex-!51'8  of  this  gas  is  held  under  aeveiopmcni  oi  mo ■  _>ja,j„nai  -pruji 

plnration.  contract  now.  agency  program  is  well  under,. \ornieiai  'lining  _ 


covenes. 

Current 


ficient  facilities.  NalM-nal  CriKcrs  c 

_ xf  *UaN :  Hosiery  Mills  Cl.  ‘B 

The  development  of  TYust 

agency  program  is  well  under,. Normnai  .Mining 


■  - -  - :  "’"V,,  *"  I'ommunitics  that  are  too !  ShVn' ouPbL  Power  c 

Paner  Cn  t  IH  anH  u  ill  Rn  small  to  profitably  support  a  .Northern  Telephone 

.  lau.  tlllll  will  IK  _  _  _  _  ai-7‘NS  l.iehl  4  Power  OrH 


n  •  X  Paper  Co  Ltd  and  will  he  m  protitably  support  a  .Northern  Telephone 

Premier  to  Start  responsible  tor  the  emUre  «pc.a  "" 

DUnt  panelboard  division,  nSoncies;  will  he  in  "P"*'"''"*’  ogiivie  Floor  c 

jhawinicidn  riant  including  di.slribution  of  the  pro-  "*  ‘September.  All  the  ogiivie  Flour  c  extra 

pre.sent  rate  of  progress  there: '■<>an  . 

.  .  '  J  Mr  Costello  was  lormerlv  December  31.  "  . 

The  Shawinigan  Water  and  •  "  Lo.sieiio  was  loimeily  .  This  nrnpram  will  ho  crow-  n  n  o 

.  nicUlSCOr  of  monnliir'fiirinf»  Innln  t.Mo.  I  nis  progitim  will  DC  grow  ^Powdl  River 
Power  Company  s  now  Beaumont  ^  atiuring  Pidp  two.  |Pt»wer  c^rp.  of  can.  c 


F'anny  F'armer  Shop,  some  417  ■-''''i  t  Power  Ord . 

agencies  will  he  in  operation  by  ,,  . 

Ihe  end  nl  September.  All  thc,ogiivie  Flour  c  extra  . 

present  rale  of  progress  there '■™';  . 

shiuld  be  .550  by  December  31.!  . 

1958.  This  program  will  be  grow-  Poweii  River  . 


hydro-elect rir  generating  station  _ _ 

will  be  inaugurated  by  Premier  . 

Alaurice  Dunlessis  on  Wednes-  AutO  I  TanSpOTtCT 
day,  September  24.  at  a  "cere-  y-v  i  ^ 

mony  at  the  sue  UtdCT  tOT  Cfl/ICflT 

Mr,  Duplessis  will  press  a  but¬ 
ton  lo  start,  the  planl-s  tirst-geu-  .  “ 


orating  unit  tolowing  blessing  of  ‘^nnoiinc emenl  is  made  of  the  (, 
the  development  by  Msgr.  nn  order  for  12.! 

Georges  Leon  Pelletier.  Bishop  of  noiihle-deck  automobde  Irans-, 
Trois-Rivieres.  a  fO-k'  of  $2,600,1101)!  , 

The  new  plant.  Shawinigan's  National  RailwaysjiT 

seventh  deveinpjnent  on  the  St.-i;'  '  “median  Car  Cortipany  of,"' 
Maurice  Diver,  is  locatf^d  ap-  ‘  ...  .  iilr 

proximatolv  10  miles  north  uf  j,,  similar  in  -sa 


j  Annual  sales  from  this  new!  premier  Trust 

(source  will  be  substantial  in  the  [Provincial  Transport  . 

I  next  two  or  three  years.  In  addi-  Transport  pfd.  ... 

lion,  our  .studies ‘of  Ihe  .super-  r^i^phone  s,.  c  . 

market  and  department  store 'guemom  .Mmmg  . 

are  continuing. 

"New  designs  tor  Packaging 
have  been  developed  and  will  bo  Rciiman’s  <can.)  Ltd.  r 
nn  use  earlv  in  1959L 


Robinson  Little 

A.  V.  Roe  C  . 

.\.  V.  Roe  pfd. 

Renotd  Chains  Cl.  'A' 


ui  UAiiiuti  riv  lu  . 

I.a  Tuque.  When  all  six  of  Beau-  " '’'t-"  I't  “  ""to  transporters 


v.vrM.x.c  uvv  fN  Ciuiuiiiuuuc  lian.'<*[  t;t:NKKAL  MOTORS  CORF.  !  Renold  Chains  Cl.  'A' 

porter  cars  at  a  cost  of  $2,(i00(l00i  Motors  Coip.  advise.s  that  on  Renold  Chains  Cl.  A’  extra 

hv  (''inoHion  \Tm«  ’  .Sepl<*n>bpi  4.  19.")8.  an  additional  79,537, 

uhti  r'- It  (VatlOlldl  Bailw  ays  j  common  shaie.s  were  issued  pursuant  tnjSan^ano  Ltd.  . 

Wini  t  anaclian  Car  Company  savlnes  .sto<*k  purchase  program  for  j  Sicks  Breweries  . 

Montreal.  (salaried  employees  in  Ihe  United  Slates.  |  n.  .Slater  pfd . 

Thn  t“iv-  M  u  •  i  •  .‘shares  were  issued  under  the  ]  N.  Slater  C  . 

l  ilt  (  ai  s  V\I||  he  similar  in  savinu.s-siock  purchase  program  for  sal- 1  Southam  Co.  _ 

design  to  25  auto  transporters  employee.s  of  the  comp.mv’s  sub-  Southern  Can.  Power  pfd.'"  , 


J.a  luquc.  Miieii  <iji  ui  i>cuu-  mnn.he  '  «  ?*^!sidiarics  operating  in  Canada.  There  are 

mont’s  generating-  units  are  in  ,  uioiuns  ago  —  lhc“82.nnn..i.vi  common  shares  issued  and  s 

operation  next  year,  the  plant  *"',7  ^  ^  ^vpe  anywhere.  ->«'^'«nding.  !« 

u  ill  httvo  -An  inQt.qnpH  ranneit v  will  have  1 - 1  . 


will  have  an  installed  cap«acity  ''hi  have 

of  246.200  kilowatts,  increasing  f.  ‘-'“.''.ViOf  capacity  of  eight 
the  total  capacity  of  the  Sh.3w- 

inigan  sy.slom  to  more  than  1,!0,-'*.  "utos.  and  their  dimen- 

.500  000  kilowatts.  I'’''"”';;:'  '.'’C 

The  Beaumont  plant  was  de-  remain-! 

vimipH  antt  hiiilt  hv  the  Shawin-  "  •'"TiaNcr  version 


Canadian  Dollar 
Quotations 


signed  and  built  hy  The  Shawin-  !"  '  .  ,  “  '  ‘'''sion 

igan  Engineering  Company  Lim-  ^  ''mall ,  o„„,aii„„s.  s,p( 

sSwinSn’‘wamf  ^nS'S^  "  T'^  -s  de-i  - . .  -.enw 

bhamnigan  waier  ann  tower,  veloped  in  19.55  by  CNR  engineers  .  *  sS 

"  Im'S"  number  nl!iniipd  Kinx-dom  t  Buvinc 
IrlDI  rorms  iNew  vehicles  and  provide  a  simpli-  .sciiiiiR 

nelboard  Division  method  of  loading  and  un- 

,mnio  Annoiineemenl  Automobiles  are  carried  I ''■■""'k, 

ironio  .xnnouncemt  ni  is  .  (jp,.Lc  ||,p  imn,,,.  rp-wiipu : '  pound 
c  by  D.  W.  Ambridge.  prosi-ju  lipht,.  ,i  <  '  [  ‘  ! Hvidium.  ino  francs 

Ahitihi  Pnwpr  X,  Paner  Go  '  "  ‘'S"'"6'fibt  portable  ramp.  Bril.  W  Indies.  IW  dollar 

■  ^m'".’*  Dunno  ihe  navi  18  ...eni  I,..,  Denmark,  100  kroner 


Nominal  Rates  in  Montreal 
Supplied  hy  Rank  of  .Montreal 

triosinK  Oiiolatinns.  Sept.  Ik.  I9.SK) 
Counlry  Currency  Can  $ 

r.S.A.  $  Buvinp  2  5  32''r< 


Southern  Can.  Power  pf.  extra 
I  Southern  Can.  Power  C 

St  Lawrence  Corp.  C  . 

Sterling  Trusts  . 

Sun  Life  A.ssurance  . 

Sun  Life  .\ssuranre  Co . 

.^Wilson  Industries  . 

O.  Tamblyn  (’  . 

|i(r.  Tamblyn  pfd.  . 

I  Tip-Top  Canner.s  Cl.  ‘A*  Sa. 


Toronto-Dominion  Bank 
Toronto-Dominion  Bank  extra 
I  Toronio  Gen.  Trusts 


Abitibi  Forms  New 
Panelboard  Division 

Toronto  —  Announcement  is 
made  by  D.  W.  Ambridge.  presi¬ 
dent,  Abitibi  Power  &  Paper  Co. 


»  Buvins  2  .5  32'^;  di.s.  Toronto  Iron  C 

■Sctlinq  2  3  32' ,  dis.  ■  Toronto  Iron  Cl  .‘  A’ 


Ku>  ing  2.70 
Selling  2  73 


:  Vu.^tralla,  !  pound 
(Belgium.  100  francF 


weight  portable  ramp.  Bnl.  W  indies,  lott  dollar 
Ihe  pa.si  18  monlhsi >«' “r'""-''" 


Ltd.  and  Abitibi  Sales  Co.  Ltd.  ot  j  ...  fra  nee.  loo  franc,, 

the  establishment  of  a  panelboard  ■  ,  ’  ..Un  >  i  •• 

division,  and  appointment  of  niinmun  v  ^ 

E.  Co.stcllo  as  gcmcral  maiuigor,:  j,|  ,,  r.  ,  ,  " '"fi"  Netherlands.  100  guilders 

I-Jh  IQ'U  'm"'  -■>  'ravel-  Noro.ny.  lOO  kroner 

effective  Septombu  l.:>th  19,irf.  jj^j,  ^5  million  miles.  CNB  has  1 

Mr.  Cos  ello  has  also  been,,  u  ,  ■  '“''l.swe.un  kmi  kronor 

appointed  lo  the  manicgcment ,  li,  bf  , 

committee  of  .Abitibi'  F>mver  ^  a  jTnnf 

•.  «  llexibility  with  a  smaller  H-aulo!i  momh  — i  lO' -di.s.  Kiai. 


Union  .Acceptance  Corp.  C 
Union  .Acceptanc**  Cp.  C  extra 
I  nion  .Accept.  Corp.  2nd  pfd. 
Union  Gas 

United  Fuel  Invests.  Cl.  ‘A 
United  Steel  Corp.  C  . 


Western  Groceries  CL  'A* 
George  Westuu  Cl.  '.A” 
SI.  “B” 


Sweuen.  IIMI  kronor 
SwitAciland.  100  francs 
l'or$\  ards: 
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(li\  idends 

are 

nn 

a  quarierlv 

basis. 

m;  An. 

Arrears; 

(U.S.) 

I'.S 

.  funds; 

t— 

Includes 

creased  9.8^  tn  $8,804,084,  equal  ^  »  u  u  t 

irt  on  rk/xr  ^  ^  .  boing  olforod  to  shareholders  o  - 

lo  $8.20  per  combined  second  ,  u  j-  j  j  -u  l 

preference  and  common  .share, : September  30th  on  the  “Ih"  ahmj 

lliom  S8.ni5.740  or  $7.36  in  pre-|  basis  of  one  new  share  for  oach  ’^f  1 'h^ 

'T  *  1  *  *  .  .  .  of  October  in.o8,  lo  .shareholders 

ism-  ns  09?  Ir  ^  , of  record  at  the  clo.se  of  busines.s 

116.081  are  up  over  $20,000,-:  ^^2  a  share.  It  is  also  planned  iFriday.  the  26th  day  of  Septem 

One  of  the  most  important:'” 

miie.stones  'n  Loblaw's  history,  Pf’  shares  of  5'2  per  cent  eumii-  By  Order  of  Ihc  Board, 
was  Ihe  expansion  into  Western; lative,  preferred  stock,  $20  par 

Canada,  Mr.  .Metcalf  says.  This  .,31. 3,  ^3^  ’'•NG. 

started  with  Ihe  opening  of  a!  .  '  ’  ....  Secretary. 


milestones  'n  Loblaw's  history,  f’  shares  of  5'2  per  cent  eumii- 
was  Ihe  expansion  into  Western; lative,  prelerred  stock,  $20  par 
Canada,  Mr.  .Metcalf  says.  This,yah,p  3,  pgp 


isupcrmarkct  in  Calgary's  North! 


Announcement  states  that  hold- 


.Afonlreal.  27ih  .August,  1958. 


Hill  Shopping  Centre  in  May | ‘-'fs  C'ommon  .slock  subscribing  '  n  .u.t,  is  ,  i- i  • 

19.58.  followed  by  stores  in  Win-' to  all  the  additional  stock  lo  •  " 

rdpeg  Edmonton  and  Lethbridge.,  vviiich  they  are  entitled  under  the  Akin  n  PAMAniAM  TCI  rPUnniP 
ibe  5  .stores  now  operating  m  stock  rights  will  be  given  Ihe  op-  ANGLO-CANADIAN  TELtPHONE 

Western  Canada  will  be  supple-  port  unity  nt  taking  up.  at  thcj  COMPANY  ^ 

mentod  by  14  more  now  under  offering  price,  any  stock  not  sub- 1  PtAfprred  Dhtdend  Nntirm 
coiLstiuction.  Store  expansion  other  shareholders.  ;  ivtotice  ia  herrhy  given  th«t  *  divi- 

continues  in  Ontario.  ,  Shareholders  will  not  have  the  o  o^''^ 

Loblau  Companies  holds  r  preemptive  right,  announcement  Cumulative  Preferred  stock  of  the  Com- 
Li  the  .second  pretercncc  ROd  cnh^ir'riho  in  iHo  nm  pany  for  quarter  ending  October  .31, 

rnmrYinn  chnr#^c  nf  T  nhlow  fVnr.p-  SUiKStiMH  10  inc  prO-  iqsr,  payable  November  1 .  1958  to  Stock- 

I  common  snares  ot  Lohlaw  Groce  pQ,.(,fj  prelerred  stock  hoidrr,  of  rreoru  »t  thr  cio.f  of  6u..in«i 


tcrias  G.  (.  Metcalf.  President,,  f,,,,  3,,  pndcavour  vvil!  he  made . 

I  reports,  Earnings  of  Loblaw  ,^3,  ^  re.sonable  require-'  houg 

iGrocetenas  applicable  to  the.so  given  immediale  cameron  houg 

saaics  foi  'J.*  (consideration  bv  thCMinderwritor.':,  Montreal.  P  Q  .  September  5. 

""■'■‘'i  -  iono  *‘"F'f26.  notification  of  interest  - 

equal  to  $.3,02  per  combined  class!,,  September  - 

'■'th  ^lo  22nd  next.  ANGLO-CANADIAN  TELEPE 

ended  June  '1957  ^  As  at  December  .31.st  Iasi  there  COMPANY 

.  n  f  'lit-  1  •  wei'o  outstanding  5811.414  shares  j  v 

A  Pro- forma  calcula  ton  o  in-  I  Telephone  common  cie,s  a  D.v.a.nd  yor.r. 


I  October  10.  1058. 

By  Order  of  the  Board. 

CAMERON  HOUGH. 

Slerretary 


I  .A  Pro-forma  calculation  to  in- 


ANGLO-CANADIAN  TELEPHONE 
COMPANY 

Ct»sx  A  Dividend 


'elude  net  earnings  nf  National,,..^,.  _ _  .,11  TVTOTice  i?  hercbv  given  that  -  HivIp 

h"a  share.s  owB^ri  hv  Loblaw';"!'’^*' 3  ‘^'i of  S0..30  f3-,  on 


Groceterias  in  excess  nf  divi- 
(dends  received  indicates  that 
itarnings  on  combined  class  ".A" 
(and  "B"  shares  nf  Loblaw  Com- 
ipanies  would  he  $3.60  per  share. 

I  Canada  Bread 
Earnings  Gain 


.  Ithe  additional  shares  under  the  P"r  value)  has  iwn  declared  on  rtv. 

'■.nlforino  nl  ^Inr-L-  riohlc  hnino  Class  A  Stock  of  the  Company,  pai-abld 

^|.|Oluring  OI  .sloth  1  ignis  being  December  2.  19.58  to  Stockholders  o« 

..  taken  up.  it  will  bring  common  record  at  the  close  of  business  on  Novem- 

j capitalization  ot  company  to  lijo, 

.  4.55  shares  and  enrich  treasury  By  Oder  of  the  Board. 

nf  company  by  $1,276,902.  In  ad-  cameron  ho^gh^^ 

dilion.  proposed  offering  nf  pre-l  Montreal.  P.Q..  September  .5.  lOS^  "  ' 

lerred  stock  bring  a  total  of  .$2  _ 

million.  _ _ _ _ 

On  or  about  Oetnher  1.  1958 

Company  will  mail  to  common  ^  ^  ,  .. 

; shareholders  a  letter  giving  full  CnnUjclll 

h  details  of  Ihe  rights  ottering,  to-,  “  - — 7  - * 


is.i8  1857  Igethpr  xviii,  3  transferable  war-j 
Oper.  Prniii  ....  1.3 111.6.5.5  1.273.702 ; rant  evidencing  Ihe  subscription: 

Net  Karinngs  ....  rights  ol  cach  shareholder.  j 

Work,  Capital  ...  4.54.710  378.402:  •'  'S  pOllltCd  (Hit  that.  lO  meet 

curr.  Ratio  12,5—1  1.21— ijthe  demand  for  communication' 

A  modest  improvement  in  op-i facilities,  company  has  already 


Limited 

Notice  of  Preferred  Stock 
Dividend  No.  17S 


j  A  modest  improvement  in  op-  facilities,  company  has  already  A  dividend  nf  one  and  three- 
crating  profits  and  in  net  earn-  spent  this  year  $.3,223,000  for  con-  quarters  per  cent  'l-'c''  '  has 

j  ings  after  all  charges  is  showm  struction.  It  is  expected  that  hy  been  declared  nn  the  Prelerred 

j  by  Canada  Bread  Co.  Ltd.  in  the  end  of  Ihe  year  capital  ex-  Slock  nt  this  Company,  for  quar- 
jits  annual  report  for  fiscal  year, penditurcs  for  1958  will  have  tor  ending  September  .30th,  1958. 
ended  June  30th,  19.58.  Depre-j reached  $5,.50().0lK).  The  above  dividend  is  payable 

jciation  provision  in  accounts  fori  Directors  believe,  announce-  on  the  tsi  day  nl  November, 
I  latest  year  was  .somewhat  lowcrjment  says,  that  it  is  in  Ihe  bt'st  19.58.  lo  shareholders  nf  record  at, 

I  at  $557,845  as  compared  withj  interests  of  the  company  lo  raise,  the  close  of  business  the  30th  day 

$.568,857,  but  reserve  for  taxcsjthe  monc-y  required  to  finance  nf  September,  1958. 
was  higher  at  $217,000  as  againsl;such  capital  expenditures  through 

$188,000.  Interest  charges  wereian  offering  ol  common  shares  Order  ol  iho  Roaid. 
lower  at  $1,54,305  as  compared  and  the  concurrent  sale  ol  an:  p-  POIJ.OCK, 

jwith  $163,138.  issue  of  preferred  share.s.  The!  ’  ,  .  ‘  ‘ 

:  Balance  sheet  shows  net  work- (financing  contemplated  will  bring!  Secretary-Treasurer. 

iing  capital  76,314  higher  than  at  j  the  ratio  of  capital  lo  debt  of  the . . .  -  _ _ _ 

lend  ol  preceding  fiscal  year  'vithlenmpanv  more  in  line  with  that 

Icurrcnt  assets  up  at  $2.265.017!„f  other  telephone  companies.  JVI  Cl  ,4T  F  P n' 

jlrom  $2,143,440  and  current  lia-' _ _  ^  ciMi.eo 

I  bilities  up  at  $1,810,301  from  n  o  AA  D  * 

!$I.765,038  Among  current  assets;  K  &  IVl  BSSrinQS  DIVIDEND  NOTICE 

cash  is  shown  up  at  $522,364  trom  _  . 


R  &  M  Bearings 


of  $.54,992.  down 


I  DIVIDEND  NOTICE 

NOTICE  IS  HEREBY  GIVEN 
that  a  dividend  nf  fiftv-three 


,176  from  $515,265;  while  inven-  n^arlv  25  ner  cent  from' figure  a  mvioena  ni  imy-inree 
—  tnrips  are  lower  at  $918  ,592  as'"r‘’ri5  ..J. " "1- cents  'DiJc'  has  bwn  declared  on 


—  I  I  115-Aiiiimy  Hitii  a  smaller  6-aiilo:  i  — i  ib' .cii.s.Fiai, 

Conipanv  Index  (transporter  incorporating  all  ' he I'; 17 

■  p  *  Pa.tr  ^  iltlrac-i4  Months-l  32'''r.3  32^  ^  Pr< 

khiiihi  PfcP  2  Maskcv-Fnrc.  Hvc  in  the  larger  car. 


Bell  Telephone  10.  Mexican  L&F 
Canada  Bread  2,Muls«n’s 

Canadian  Car  2:Norpax  Nickel 

Can.  Invcsl.  Kd.  T^rov  l  Bank 


2  months--!  .  dis.‘-l  32''/  Premium. 

3  monlhs--!  32'/(lis.-l  32'-  Premium. 

4  Months  -l  32'‘r-3  32' /  Premium, 

j' live  in  the  larger  t  ar  •’»  months— l  !6'r*»>i'>'  Premium 

2  The  .59  large  size  transporters  " 
will  he  78  feel  long  -  34  fecti,'  "f  7  C*'  .v 

^  4U-.  i  J  1  .  month  — Di.seouw 

7  iOng( !  than  a  standaTO  boxcar.  [2  months — 9  lt»r*5  lt>r  Discount. 

^  and  the  smallor  model  will  bc!^  months— 11  ll>c*7  IHc  Discount 
•  KO  l.x.irr  \  ;  1  r  .  A  month.s-  11  ItH*-?  IHc  Discount 

V  L  a  ■‘'PWal  leature'5  momhx-13  IBv-P  Uk-  Discount 

J  ol  Ihe  design  is  a  shock  proof  lie  «  months— r.  16r-Il  IBc  Discount 
;  down  apparatus'  whieh  ensiires  '"f  k.s.  ooiia 

2-;|a  safe  smooth  ride  lor  auto-'. 'y*'"''*'''"'*-''. 


I  IVlSSSCy'ForgUSOn  those  in  western  Canada,  with  Review  ing  operations  for  the  'pt'.'aj.jnns  Canada^LId  (’’j.  of  the  (  ompany.  payable  October 

iu..  Mas...  Ithe  capacity  to  handle  big  tillage  year  under  review  in  directors';(u„  |js;,.a|  ^,7;,,.  ended  .June  .30  shareholders  of 

I  HdS  NGW  TrSetOr  jimplements  and  pull  -  behind  1  leport  D.  A.  Ross,  president, record  at  the  close  of  business 

!  _  equipment.  stales  that  sales  progress  has!  earnings  are  equal  to'”’  September  26th.  1958, 

!  Toronto.  —  A  new  addition  to  .Availability  of  the  "95"  fol-jl"’""  made  although  competition, $7  35  g  share  on  the  7.000  issued  NOTICF.  IS  HF.RF.BA  (iIVF.X. 

ithe  Masscy-Ferguson  tractor  lows  a  recently  completed  ar-M^  very  keen.  Unsettled  condi- class  ".A"  participating  preferred  -^LSO.  that  a  quarterly  dividend 

lline.  for  Canada  and  overseas  ^  rangemeni  between  Massey-  i  "oos  in  several  markets,  heishares.  as  compared  with  $10.20"'  twenty-live  cents  i2.5ci  per 
iexport  markets  only,  has  been  Ferguson  and  .Minneapolis-Molinc : s'aR'i''  a*'"  rellected  in  earnings  a  share  in  the  previous  year,  share  has  been  declared  on  the 
iannounced  by  the  company.  Inc.  lof  Minneapolis.  Min.).,  as  wefl  as  rising  costs  which  Income  before  taxes  for  the  oii'slanding  Common  Shares  nf 

i  Known  as  the  Massey-Fcrgu- 1 which  now  produces  one-  and,  have  not  been  lully  compen-  latest  year  amounted  to  $91,992,  'he  Company,  payable  November 
(son  "95'',  it  is  the  largest,  most  two-row  corn  pickers  for  M-F.  salt'd  by  advance  in  prices.  idown  from  $124,576  in  Ihe  pre-.3rd.  19.58.  lo  shareholders  "f 

powerful  unit  marketed  by  the  The  ngw  tractor  is  the  widely  Prospects  appear  to  be  reason-ivious  period.  Income  tax  provi-  record  at  the  close  of  business 

company  —  with  a  six-cylinder  accepted  "GB”  tractor  of  Min- 1  ably  bright,  president  says,  andision  was  $37,000  against  $53,200.  on  October  lOth.  19.58. 


. ^  “  lories  arc  lower  at  $918. .592  as 

farming  operations,  such  as  compared  with  .$975,620. 


ot  $fl,.576  lot  the  preceding  fjs- outstanding  Preferred  Stock 
cal  period,  are  reported  by  R.  r  .j,.,  n;.vahl,>  nr-tnhrr 


Courlaulds 
T)evon'PalmY*r 
Dome  Minps 

oosco 

Doin.  Structural 


S'Que.  Tflephon#* 
9  liuecnsion  G<0<1 
9  Ravrock  Mines 
7  R&M  BearinsK 
4  Rioter  •  Mines 


Fanny  Parmer  2, Savings  &  Invest 

Faraday  Uran.  9  Shawinigan 

Greater  W  pg  GaS  ?rSouris  Valley 

Hallnor  Mines  9  SupT  Pi(ii>ane 

Holt  Renfrew.  3  T-C  Kxploralion 

Inter.  Pipelines  5  Union  Carbide 

Lake  Kingston  JtWeedon  Pyrite 

I^ilch  Gold  «  Westcoast  Trans, 

loblaw  Grocei.  -2,  /— 


. CT  .  .  ni’di  v  diuuid  i-fin.  km  ,otu  in*o  «« 

g  tillage  year  under  review  in  directors  :,h(>  ij^cal  vear  ended  .June  30  . ‘'’'f 

-  behind  1 1  eport  D.  A.  Ross,  president,  jig^l  tec  ord  at  the  close  of  business 

stales  that  sales  progrc'.ss  has!  'xhp  earnings  are  equal  to  '’'‘P''''”*’'''' 

95"  fol-iheen  made  although  competition  $7  35  a  share  on  the  7.000  is.sued  NOTICE  IS  HEREBY  GIVEN. 


\o«m  RateN  for  U.S.  UollurA 


3T-C  Kxpioraiion  F - ; — ; - ^ - | Monday.  . .  97  33  32  iDfoso!  motoF.  and  powcF  ^tccF-  neapolis-MoIinc.  modified  to  con- the  manafiement  continues  to  Working  capital  at  the  year-end  o  orHpr  nf  ihn  RmrH 

3  i)...„.ninn ’'V71Vii7  ■J'''”"'"'  .  I®  'ihg  as  a  standard  feature.  It  is  form  with  the  distinctive  stylingiplan  for  better  earnings.  Mr.  stood  at  $.597,198.  a  moderate 

8  w7su.oa»t^Trans.  2;ihat  thrrf  are  nnw  2..576.77t  commo^ acUons  -  Sl!'4“29l5""Ale"lge'"for ' to  Biect  the  ruggcd.and  colour  of  the  Masscy-Fcr- ;  Ross  statcs.  Plants  are  beingiincrease  over  Ihe  figure  of  $.554.-,  E.  G.AKSID' 

2,  -  ^  tshares  oucsun^Higr  -  lending  September laiir .»». —7—  ‘demands  of  large-scale,  prairielguson  tractor  range.  .•  ‘well  maintained.  ‘483  as  of  June  30,  1957.  I  Sect 


Doiiiininn  Textile  Co  Ltd.  art\tsc.x  Bank 


E.  G.AKSIDF. 

Secretary. 


The  financial  TTmes 


New  Canada  Savings  Bonds 
To  Give  Yield  of  4.19  P.C. 


INVESTMENT  COMPANIES  i 

(Kupplifd  h*  MrCoalg  llrn«.  Jr  Co.  f.ld.ll 
(riAAlnf  Quotation!!  Sept.  l<i.  IftSRi 
Divs.  Paid 

I  1937  i<-pnts>  Bin  Askon  I 

l-Attiliaied  Fund  23<20) 

'CanaFund  123  33.83  37.82 

’Can.  Jnve.st,  Fund  38  .888  9.74 


OTT.AWAr  The  ISSR  series  of '.ember  14th.  liltiR.  The  honrl.s  i 
Canada  Savings  Bonds  it  is  an  "'*1  carry  l.i  cnupons  each  co\-j.„,.p  .w,  sw 

k..  tk»  nor„rir««nt  nicrioE  3  000  ypac  period.  The  cmuped  inc.  xd.  is.s  .1.72  4.07  ^  .. 

rounced  by  the  Department  ol  „j]|  pay  interest  at  s.m  .vsy  _  ^  /7  1  \JCi 

Finance  will  go  on  sale  on'Octo-  ,1,^  rate  of  and  the  remain- • -  I->y  JT^iJClLyol 

her  14th  next.  iing  14  coupons  at  4'4''<'.  The  av- imestors  Growth  .i.ss  «.t2| 

It  is  emphasized  in  annoiince-krage  yield  to  maturity  is  4.t9'..  l-M/r^roreM.  't"  u<t4i  10:  12!^?  ■'  Mussolini  who  goes  whole  hog  as  hull  or  bear, 

ment  that  the  19.r8  Canada  sav-The  limit  for  holdings  for  the  .Mm.  Acrum.  Fd.  2.1.01  «.«  7..1R  said  he  likea  to  live  danger-  We  did  not  .stress  the  bene- 

ings  Bond  campaign  would  formiif.iR  series  in  any  one  name  ha.s  .•JJ  ouslv?  He  Hid.  New  York  mar-  fits  of  the  dollar  premium  drop 

an  important  part  ol  the  govern-ibcen  set  «'  :u';!r,,„r'"r’Fd  cm 4m  ”  \lm  I'Jz?  keis  are  making  new  all  time  because  we  do  not  believe  that 

ment  financinc  nroeramme  for  As  in  recent  is.sue.s.  me  ihoh  xpinnc.  mr.  m.  ro  4.1.  i.mn  ir..i  ....  _.  .  .. 


ment  financing  programme  for  As  in  recent  issue.s.  me  ih.'xh  mr.  ta.  ro's...  m 

the  current  fiscal  year.  The  Can-  Series  Canada  Savings  Bonds  . ,  s,  iun<i 

ada  Conver.sion  Lcian.  it  is  point-  "ill  be  available  in  coupon  form  < )  capital  r.a.ns  nisirrhuimn 

ed  nut.  had  been  immensely  sue-  In  denominations  ol  $.V>.  $100.  — 

cessfiil  in  its  objective  of  refi-  *l-'>t>''  oofl  $-i.000.  "^hey  must  Canadian  QuotOtlOnS 

nancing  existing  obligations,  thus  he  registered  as  to  principal  lo'Q_  (J.K  Securifies 

making  conditions  more  favour-  on  indixidual's  name  whether  . 

able  for  the  .-aising  ol  new  mnn-  odult  oi  minor.  In  addition  toi  (Quotations  as  of  .Sept.  lh» 

ey  reciuirements.  which  for  the  coupon  bonds  in  the  abo\e  de-  Supplied  by  Kippen  4  Co.  Ine 

current  fiscal  year  total  about  nominations,  the  1058  Scries  Can- 

$1,400  millions.  oda  Savings  Bonds  will  be  avail-  Rpj(  .Aluminium  .  7  .1.5  7. 

The  strong  demand  for  series  able  in  fully  registered  form  in  xRritish  Pete .  7. .50  8. 

12  Canada  Savings  Bonds  in  1057  denominations  of  $500.  $1,000  and  .Daily  Mirror  ...  2.00  2. 

mad®  it  evident  Finance  Minis- $o  000.  Buyers  of  the  latter  "HI 'cnurlaulds  ....  .1.00  .1. 

Irr  Fleming  said,  that  this  seen-  receive  their  interest  payments  p-„,.^  Kngland  .  5.25  8. 

ruy  retained  its  popularity  with  by  cheque.  Coupon  registered  and  400  4 

iiioiMdiials.  The  decision  to  ofler  tiilly  registered  bonds  will  be  in-  Hudson  Bay  ‘  24  .50  25. 

a  new  series  was  taken  in  re- terchangcable  at  any  lime.  xStewarl  &  Llovds  2  75  .1 

xponse  to  this  demand.  Hope  is  The  10.58  series  will  retain  other  ’ _ 

expres.sed  that  this  demand  familiar  features  of  previous  i.s- 1  x-Fx  slock  distribution. 

eoiild  be  stimulated  by  the  spe- sues  including  the  privilege  ofl _ 

rial  importance  ol  the  ottering  redemption  at  full  face  valum 

this  year  and  would  result  in  a  plus  earned  interest  at  any  lime  iVlININb  BuND  QUOTcb 
substantial  sale.  The  terms  ot  the  at  any  bank  in  Canada.  “*  rrppprrii  sx  impKim^nt  n^AirrH'  a«x 

new  bonds  are  allracliv  e  in  <  om-  H  is  expected  that  more  than  <nn.in»  oimt.tion.  s,pi.  i«.  is.vri 

parison  with  market  issues  of  12.000  firms  will  provide  their  cnmpanv  Maturity  Bid  Ask 
similar  matuiilv  and  partidilar- employees  with  the  facilities  to  nw  11 

Iv  in  relation  to  the  privilege  of  purchase  Canada  Savings  Ronds  Barnai  Minrs  mi  R  n  si 

redemption  at  par.  on  the  payroll  savings  plan,  and  Vb  a"  a 

The  new  Canada  .Savings  that  investment  dealers,  charier-  orn.  nynn  s.  I'fm.i  tr  92  9 

Bonds  will  be  dated  .November  ed  banks.  Irii.sl  or  loan  com-  j:»nA}et  kxpi.  .v,.  ^2  tr  a 

1st,  10.58  and  will  mature  15  panics,  slock  brokers  and  other  cnns!  nmixon  s.  isiii  '  tr  97  9< 

years  later  on  November  |sl.  sa' ings  inslilulions  will  be  otter-  'ft’s  Mnsu'  v,  j97.i  r  av 

107.1.  They  will  be  olfered  lor  ing  the  bonds  to  the  general  ^  j 

.sale  at  too  per  cent  up  to  No-  public  ,  ejunnar  Vlmrs  .V,  I9MI  R  r  icm 


erotr  rpDTPivTrk  7~i  AffV/wn, Sticky  Market  For 

IriJji  IKtiiAU  0/  the  i 

MARK  FT  ■  Saskatoon._The  new  Saska- 

A  ^  VJIV  iTl/4.1VlVri  1  week  of  an  issue  of  $2„50n.ono  I""" 

nri  row  of  horrouinu  to  the  miiniripaiiiy  secured  tclosod'  dphcnluips  of  father  Sticky  last  week  by 

_  t^/7 -  ^till.  Renfrew  &  Co.  Ltd.,  by fusfflale- 

■4~^y  .^T- A  At/' 4  |c  TOW  N  OF  LOMSKviLLK  Wood,  (iund.v  ti  Co.  Ltd..  Dorn-  $1,840,000  issue,  to  finance 

Town  of  Loihs^vUle.  Quebec,  ha!^  .  „  \  Ia#.q1  ..  * 

...  .  ♦  M  ,  r  •  u  '  u  I  u  w  u  II  awarded  to  a  ayndicaie  romnosed  of  JHion  Spt'urilios  ( orpn.  Ltd.  and  irnpro\  pmrnis,  was  not 

Was  l!  not  Mussolini  who  gOPS  wholP  hog  as  null  or  bear.  Xhe  Provincial  Rank  of  Canada.  Hom-if L  Ctx  In/.  •  PPPlpd  to  hp  snlH  niif  miirh^Ka 

lid  he  likPO  to  live  danger-  We  did  not  stress  the  bene-  ‘"'O"  serurfi”  corp..  ud..  Mo.«an.  &  (  o.  Inc.  Ottering  bf  out  much  be- 

^  .  '0.«u»uv  4  Hudon  Ltof..  Fiorido  Mat- issue  Consists  ol  $.500,000  S'j  per  ^bff  •be  end  of  September, 

islv?  He  Hid.  New  5ork  mar-  fits  of  the  dollar  premium  drop  leau  4  FUs.  Brlansar  Inr.  and  Skvard  1  .  .  .  j  I.  t  . 

,,  ,  .  Han.  Inr.  an  issua  of  *700.009  iwfnty- Cent  serial  debentures  due  10.50-  "  consists  of  $.il0.noo  in  ten- 

'Is  are  making  new  all  time  i  because  we  do  not  believe  that  yrar,  Oj-.i-Oii  per  rent  serial  debentures  ,„^.o  „i..  .  :  .  ,  .  ,,„or  o«o  .. 

.  .  J  •  U  .  .  Tk  J  11  at  a  piire  of  94 .IS  for  *111.000  of  A'js  'Pb8  placed  privately,  and  $2.-  V^Hf  serials.  .$8.1.000  m  1.5-year 

cords  in  their  av  erages  and  it  is  here  to  .stay.  The  dollar  "  ...r'T  ,-,,7^  V,'  ,  10^9.714  and  nno  nno  ;  .  •  1  .  j  »  j  j  u  .  . 

J  .  1  .  J!n  nnn®  .ff  li  -I'Tf  in-ia  n„  i^u  h^ri.  PW’-OOO  SIX  pof  ccol  Sinking  timd  Sinking  fund  debentures.  $.108,000 

e  word  ciwrently  appears  to  ,  premium,  in  C  anada  at  lea.sl,  "f  "(  i97r_  on  this  •’"’'O  fi.,p  ,070  nff-roH  nnh  no  ■  ,  j 

•  » Pi  borrowing  In  the  munueipahty  utiiininros  nup  iH/K  Offprpfl  pun-  m  20  vpar  .kinking  funds  <?ll  sold 

»  “thp  higher  they  go  the  |  is  affected  orimarily  by  the  in-  i«  .visa  per  reni.  Twn  other  ^endiceies  licly  at  par.  j  ' 

ore  we  ll  nid  for  them".  flow  of  capital.  There  has  been  Lrrn'''nexr  '  hid'  he'int '’o‘I,''T basis  .  f  sinking  lund  will  he  e.stab-  j  k 

The  market  which,  rising  very  little  financing  in  , he  the  'bH  debentures  sold  at 

4  ,  ,  .  ^  .  4  .  1  i-r-'  au  I  r  .u  -  isinking  fund  drbrnturcs  in  lul  ^»99  25.  All  are  .T  per  rent  counon 

ughly  last  October  and  has  I  ..S.  in  the  past  few  months.  town  4, f  rowANsviLFF  by  maturity.  The  dehentutrs  will  The  short  terms  were  all  S 

us  neglected  the  recession  [  There  has  been  very  little  VaXV,  AdaS  uVa.  a”  be  non-redeemable  until  1088  lor  j,,.  mjd  ^rek  hut  the  Inne^ 

af  hoc  loV-nn  r.lQ/.o  in  tVio  Gnan<.inci  nl  anw  L-infl  issiia  nf  *209.000  l>irnli .. »a i  .  41.  n»i  the  niirnnsn  nf  rnliinainn  nl  o  •  '"lu  VVrek.  nill  the  loilgfr 


records  in  their  averages  and  it  is  here  to  stay.  The  dollar  rnlss"  o1"V«*'i1'7w9l7R^!.n^^  .six  per  cent  sinking 

the  word  cu-rently  appears  to  |  premium,  in  Canada  at  lea.sl,  ;1:,Vro.y1oa'”^ha"m»'^^^^^  due  1078  offered 

he  "the  higher  they  go  the  |  is  affected  orimarily  by  the  in-  is  .v.4««  par  rani.  t»o  aihar  s.sndiraias  Ijcly  al  par. 

more  we  ll  nid  for  them".  flow  of  capital.  There  has  been  k''a'n'''na\l'"iowa'si  "hid'  bains '’n'li*''"' basis  .  sinking  lund  will  he  ( 

The  market  which,  rising  very  little  financing  in  the  .sulfieieni  to  retire 

.  ,  ,  ,  ^  .  ,  ,  I  .u  .  r  .u  -  isinking  lund  debentures  ir 

roughly  last  October  and  has  I  ..S.  in  the  past  few  months.  town  jif  row ansvili.k  by  maturity.  The  dehentuiei 

thus  neglected  the  recession  j  There  has  been  very  little  he  non-redeemable  until  tof 

that  has  taken  place  in  the  fioancing  of  any  kind, 

meantime  is  now  continuing  This  in  now  bound  to  change, 
its  upward  climb  on  news  ol  a  as  the  conversion  issue  is  out 


-Fx  slock  distribution. 


that  has  taken  place  in  the  fioancing  of  any  kind.  i»-‘uo  of  *209.000  iwrni.\-..fai .  o,  pn  the  purpose  of  refunding  al  a  '  r  iu  longer 

,  e«.  •  •  L  J  s  1  d^b«*ntur^«.  maturing  19.39-78.  at  a  i-qIo  nf  ininroA:i  lemi  poition  of  the  ISSUP  was 

meantime  is  now  continuing  This  in  now  bound  to  change,  pnrp  of  93  3i.  on  thi*  hasi*  net  cost  of  inioieM.  .  .  nne-thirH  nf 

iu  c,i„h  „„  ,h,  envision  i..  «„  r.T.ir  . .  "  *  /.Iri")' 

business  imnrovemenl  in  the  ol  the  way  -----  $l.07n,.5no  oiil.slanding  principal  f  - 

Coiled  .Stales  |  The  other  laelor  which  re-  •rnw7'1ir'i.’AVJmpMVn!'''guihpr  ha.  omouni  of  five  per  cent  first  j 

Fxperis  and  professional  strained  our  enthusiasm,  so  ""oriod  m  Cipdii  iniemrp.inriai.  im.  'elnsod'  mortgage  sinking  lund  ' 

.8*1  iVMie  of  *112.n0ft  tw^nt.v-.vrar.  Jty-.S  hnnHs:  nl  thn  A,ta  107/  i 

market  ad\  i.«rrs  are  fumbling  that  we  commenled  merely  on  in^r  cem  smai  debenture.*  at  a  ptm-p  m  "  .  ’  .  D  —  L  1 

,  .u  •  ,  1  .u  i.  ■  .  r  »■'»  of  41, ■»  pf  I9,v9-ha  and  Hod  the  balance  will  he  added  to  rUrChaSPrS  and  ’ 

like  ten  pins  from  their  stools  the  bu.sine.ss  improvement  nf  spn.oon  nf  of  i9fi9.7ii.  on  thi.  baM.,  it,*  general  corporate  funds.  x  non*  *  ca  aiiu  ^ 

ol  pessimism  or  their  fool-  ,  the  indii.slry.  is  the  factor  of  "’"oirtpamy  Maximum  annual  interest  re- 


a  no  I  niled  .Stales 
4.75  Fxperis  and  professional 
5.25  market  advisers  are  liimhling 
.1.25  |j)^p  ipf,  pjpj.  (pom  their  stools 


The  other  laelor  which  re- 


MINING  BOND  QUOTES 

Prpparrd  Invpalm^nt  nral^rn' 


stools  of  caiition. 

Increasingly  they  are  climb¬ 
ing  on  the  hand  vvagon  of  the 
prophets  who  claim  that  “this 


labour  problems. 

The  industry  this  year  laced 
major  claims  from  its  vari- 


_  quiremenis  nf  Ihe  company  on 

sTF.  RosF  OF  NoRit  complelion  of  Ihe  present  issue 

"h  a',  dll  Nnid.  gna-  amount  In  $147..5no.  which 


BUSINESS  ACTIVITY-vs-STOCK  PRICES 


Company  “T.  Mafiirity  Bid  AsKfd  iiiaikel  eerlainlv  koows  what 
Alunm  .V.  19*1  TR  OR'.  OO',  ^  u  u  . 

Viradia  s,  i9o2  Rw  70  H  IS  doing  .  Bosh.  whal  a 

Barnat  Minps  3.  1981  R  93  98  _  _ _ _ _ 

Rrta  Gamma  8.  IP.vfi  (R  .»<►  PRiTfs  DijciMrCC  A/*Tt\/lT\/ 

Rirrnfi  Iran.  3.  I9fi2  TR  9.t  97  BUSINESS  ACTIVITY 

Gen.  Ovnn  8.  1983  TR  92  9.3  3  Si - - - 

Can-Met  K\p1.  S'-j.  1982  TR  8.3  8S  I 

Can-Mrl  F\pl  8*...  1983  R.8  103  .,.*1,* 

rnn«i.  Denision  3.  1982  TR  97  j  ^ ''T  '**'  , 

(  (.ns  Mogut  3.  197.1  R  8.3  1  *•',  ..  .-**  '  »« 

Faiadav  Fran  3*7.  1982  TR  98  98  _ _  _ **| _ 

Frohishri  1.  1988  CR  72  77  V‘i»T» 


OU.s  union.'*  It  could  proxp  lo  .vear.  4'2.,s  per  cent  serial  debentures  at  foi'C  Rlld  2  9  tilTICS  Rftor  dpprp- 
thn  ..nir^nc  .haf  thg*  ^  nf  98  .34  for  928.000  of  4*/*  nf  *0-- 


I,.  ^  ..»• 

IS— *1 -’ll— 


Offer  Debentures 
Superior  Propane 

Offering  was  made  during  past 
week  bv  Nesbitt.  Thom.snn  and 


pilhlK  ,  Gunnar  Mior.  .V,  lOoii  RT  inn 

-  — - - — - - - - ;  Kilembe  Cop  3'a.  1983  TR  R1 

Lorado  I  ran.  8.  1982  TR  88 

tfip  ycHf  pndod  No\ ember  ;fo.  Mantimes  h*?.  1982  ir  82 

1052.’ im  l  eased  In  $5,nib,.5(in  Inr  i-okp  r.  iom  ir  9s 

...  .  1  1  o....  ;  New  (onnoid  I9fi.i  CR 

liscal  year  ended  November  .10.  laku  .v.  inoo  B  .m 

l!i.57.  and  for  Ihe  six  months :  "Ha  m  i’..  iorr  r  9v 

^  ,  JIM  -Ni  */A-n  jNorthspan  .314.  198.1  TR  88 

period  ended  .May  3!.  19.i8.  werlrponio  t  ran  3.  1984  .  tr  mo 

V2.724..T0fI.  ,R»o  Tinto  .3.  1981  . . .  TR  92 

«  1  ,  •  .Sapphire  .3.  1982  ....  C'R  33 

Average  annual  net  earnings  :s„„|pi„h  iqH.,  ...  p  as 

ifnr  the  years  ended  May  .11 .  isianirish  r',.  iorv  .  tr  7r 


the  unions  that  the  industry  h.^-ri  and  *i4.non  oi  of  l■)fi4.RR  ilo  ^'("'on  in  19.57. 
was  going  through  a  really  f’**’*  ofi  e(  bonowins  to  tha  Moll.  Rentrew  4  Co.  I, Id.  has 

_  _ _ _  ‘  I”'''''’  's  PR'  a  history  extending  hack  nv  er 

s-STOCK  PRICES  RTF  AVNnUi;  ri.AiNFs  ’20  .years,  and  i.s  one  of  the  old 

_ .  _ _ _  -ij  .School  rommis.sjoner*  lor  Sle,  ^nne  nRITlC.^  in  (  RORdiRH  rPlrli) 

.1.  .o  .,.-,-1  .da,,  piaina.  No  1  ha. a  awaidad  lo  Dr.-  field.  Company  operates  15  stores 

R.DUSff'*!  SIOHS  lardin..  ( oiiliira  Inr  an  isxiia  nf  RlRn.non  ir 

-  % - -  giRO  .inant.-vaai.  4-4',  par  ram  xarial  daban  OOd  shops  across  Canada,  .selling 

\  lima,  at  a  ptira  nf  97. Ml  for  *1.16.0(10  of  high  qualilv  lui's  and  Women's 

- -  r/rfri-r^vroV-io  .bi  ^Hdinon, 

«rmnii.«»ion  is  4.781  per  rent.  Provincial  U  hflS  RR  arransemml  with  the 

- -1^0  srerrtary  ha«  given  a  grant  of  9103.373  ("hristian  Dior  organization,  one 

for  rhe  loan.  /  i  j  i-a 

^  loading  Pari.«  cnuiurier.'*. 
sT  .MiACHiM  OF.  >iHF.FF<»Ri*  cxclu'^ixe  .salo.s  pighl.s  in 

;  Si  hoot  rommisstionen  lor  St.  joachW  ('anada  of  that  ol'ganizat  ion  .s 

- - ,rte  Sheltord.  Oiieher.  haxe  awarded  to  i9‘jp|-(h;^ridisr 


"fcR.eAii *  »co» $  •.f'-'ts  I  j  Rene  T.  Leclerc.  In<  .  an  issue  of  9189.- 

«  c  *  I  '  I  •  '  '  .  I  ’!■!*''  t  I  9  300  iuent>-.>-ear.  07-3  per  cent  serial  rie- 

'  _ 1037 _ j _ '  brnfiires  al  a  price  of  98.13  for  9123.000 

I  of  Cys  of  19.39-82  and  914.300  of  ,3  s  of 

tumblp  it  would  he  if  they  tough  period,  with  signiticani  1983  78  on  this  basis  net  mst  of  hm 

,  .  J  ins  In  the  (ommission  I.s  3.2.31  per  cent 

were  pnnen  wrong.  I  portions  ol  it.s  combined  cap-  p,ov,miai  seneiary  has  given  a  gram 

I  of  9131.780  for  Ihe  doan. 


. .  R  -n 

.5"‘4'>  vSinking  lund  debentures,  equal  lo  .145  limes  the  interest  vvrrdon  Pynir  .v-,.  irri  r  m  ino 

series  C.  ol  ijiiperinr  Propane  requirements  ol  $125.47(1  on  f^e- H'R  Ri  7.s 

Ltd.  at  IfHi  and  accrued  interest  henlures  presently  oiilslanding  v  nkon  Gold  .v.  irvr  r  Jo 

fo  vjeld  5.75^.  The  debenliires  and  including  the  new  issue.  In, 

will  mature  September  I.  1078  the  12  monihs  ended  May  -11 .  work' 'finnul!  t  F,^wa1r'mr'’vv  wVi 

Superior  Propane  Ltd  was  in  !'i5R,  earnings  on  Ihe  same  basis  Warrants. 

corporaled  in  .Inly  in.tl.  and  in  were  equivalent  to  5.02  times  - 

Seplemher  of  lhal  year  atquirod  such  inieresi  requirements  Actively  Traded  Warrants 

all  the  assels  and  retail  business  Proceeds  from  the  sale  of  the  onm.iinn.  s.m  ir  195*1 

of  the  propane  division  ot  Im-  new  dehenlures  will  he  used  lo  ,s,tppu"*  hv''Blrr  Bro7  4  m  i.td.) 

penal  Oil  Limited.  I  pon  aequi- '  rot  ire  hank  loans  and  provide  Bin  A.«k-d 

■  sition  there  were  approximately .  additional  funds  for  corporate !  Aimm  i  rantum  .  .5  av  .v.ro 

9.1011  installations  with  propane  purpnsos  including  the  possible  j  ^rdniyim  1.1  4r 

sales  running  al  the  rale  acquisition  of  other  propane  busi- jcdn  oii  Land.  .911  i.nn 

ol  1,750,000  gallons  per  an-  nesse.s.  .  . .  ?!! 


were  proven  wrong. 

In  Montreal  and  Toronln 
the  latest  tipsiirge  'well  per¬ 
haps  just  imprnv  ement  •  has 


aeilies  in  oolh  pulp  and  paper 
prodiiels  unemployed. 

The  unions,  being  quite  in- 


taken  place  in  the  metal,  par-  !  lelligenlly  led.  particularly  in 
ticiilarly  the  copper,  slocks,  j  Quebec,  saw  this  point,  and 
The  reasons  are  neither  a  sta-  I  very  little  pressure  was  ex- 
tistieal  improvement  in  Ihe 


Actively  Traded  Warrants 


MLFFNKrVF  S.i  . 

1  Schodl  ( ommiAsiotif  rj!  for  \  illf  oeii!  r. 
jQuphr*.  ha\p  awardori  to  .Insoph  Moron- 
lex  Giro,  an  iasiio  of  91,38.000  txx onl.v-.vpar. 

I' 4-.3  poi  cem  srrial  rlrrbnliit  rv  al  a 
priro  of  97.08  for  971.000  nf  4  s  of  1939-81 
ana  98, 3.000  of  .3x  of  1982-78.  On  Ihia 
haM«  not  roM  of  borrowing  to  fbo  rum- 


tistieal  improv  ement  in  Ihe  i  peeled  on  the  companies  in- 

supply  demand  siliialion  nor  volved.  New  wage  agroemenis  (nr  ih»  loan. 

evidence  of  heavier  industrial  siuh  as  were  signed  were  rel-  aiartinf  s.c. 

demand  I  alively  modest,  althoiign  liiey  s.hnni  r. nimi-unnn.'.  i..i  sir.  Maiimr.i 


num.  Company  has  since  ex-!  Company  serves  prosperous  cdn  (111(19511 
panded  its  hiisinoss  and  as  ot  and  growing  areas  throughout  n'en  son"i  ram 
June  1,  19.58.  it  had  more  than  Southern  Ontario,  the  Head  of  ' 

45  nnn  customers  and  was  mar-, the  Lakes,  and  has  recently  ae-j*'''-  S'enhen  Ga.. 


^  evidence  of  heavier  industrial  siu  h  as  were  signed  were  rel- 
kart  demand  I  alively  modest,  althoiign  Iney 

I  The  reason  lies  in  a  strike  in  did  add  to  the  cost  nf  prodiic- 

1 8  I 

4R  I  Rhodesia  which  has  taken  Ihe  lion 

H  i  copper  miners  Irnm  their  pits.  But  just  vvail  until  Ihe  Indus- 
“  I  It  was  in  19.55  lhal  a  series  try  uas  overcome  its  current 
I"  of  strikes,  in  Rhodesia  and  in  '  problems,  which  il  promises 


PIPE  LINE  STOCKS 

Supplied  by  Kippen  A  Co.  Ine. 

'Quotations  as  of  .Sept.  Ifi> 

Bid  .Asked 
Alla.  Trunk  Line  20  Ott  20,50 
T.C.  Pipe  l.ine  .  .  .15.00  ,15. ,50 

We.sleoasI  Trans.  .  24.75  25.25 


VI'IXTRI.AI.  TRI'ST  CO 

Moniipfll  Tru«i  In.  artv|«p«  fh»f  np 
lion^  (nxpring  9.0.311  ai  93180 

prr  «h;4if.  ha\p  brfn  granird  fo  10 
(»mp!o.\r<*«  of  ih^  rompanx.  Thpxp  on 
fir*n«  arp  rxoif'ifahlr  af  anv  lirn^  hf- 
Ixxfon  .hilx  21.  19.39.  and  .lulv  2.3,  1987. 


Purchasers  and 
Distribiilors 
I  of  (government, 
Muiiieipal  and  I 
Corpora  I  ion 
I  Seeurilics 
• 

i 

A.  E.  Anip.s  &  Co. 

Llmlipd  I 

,  Bu»ineM$  Estnhfinhpd  1SS9 

I 

MOMKt.AL 

TORONTO  NtWVO^K  LOMODN  gMO 
VANCOUVIK  VtCTONtP  WINHIPtS 
CALQARV 


.X.  MARTINF  S.C. 

i\Rlv  modfsl.  althoiign  Incv  SihonI  rcmmivxionn.'.  I..|  .Mf.  Marimr-I 
.  ‘  QuPhfc.  haxf  awarded  m  c;asion  I  au- 

(1  and  to  thf*  cost  ot  pronuc*  lonl.  Inc..  an  is.sup  of  9280.000  Iwopty- 

.  xpai.  4'4-3  per  ccnl  spiial  debrnluirs  at’ 

a  piicf  of  98.2(1  for  9192.000  nf  V  \  of 

But  just  vvail  until  Ihe  Indus-  'ifi.ii-R*  snd  sRs.doo  of  ys  of  i9Rn-7R.  on 

I  Ibis  bHsi.  tin  co.xl  of  horioum:  to  iho 

y  lias  overcome  its  current  rommission  i»  v.HI  on  <rnt  Pioviniial 

‘  ,  _  1  ■  i.  •.  „  S.i  i-ptarv  ha.  Ri' on  a  aronl  nf  *1.54. 

■Oblems.  which  il  promises 


Onn.nnn  gallons  per  annum. 


sliil  distrihiiior  with  headlFf'i'.'’  rrnnciH. 


which  amounted  to  Sl.:)47,non  lor  to  .Montreal. 

MARKET  AVERAGES  AND  VOLUME 

MOMRFAI,  STOCK  FXCRASGE 

1  III.  Ind.  Comb  Rankx  Pappr*  V 

Sppf-mbpr  9  .  147.7  281  8  '*37.1  .31. .18  1>n.9 

Sppfpmhpr  m  .  143  3  :8r.l  2:’.:  7  .31.14  i:2.l 

S*p*Pmb^r  11  .  148  2  28.1.4  238. -T  31.22  421.1 

.  Sep»pmbpr  12  .  148  l  281  7  237.2  .31.27  419.2 

Seofprnbpr  13  .  ..  117  9  287  0  237.3  .3V2->  113,9 

SPDlembP*-  18  1?8  1  281  8  237.1  '1.39  419  9 

Chap*o  foi  upok  '94  —a, 2  -0,03  0 

1935  High  -  143  3  283  4  2.38  T  .33.32  1.*-*  1 

1958  Lmx  1.10  2  227  .3  I95  7  34  .332.3 

TOKOMO  STOCK  EXrrA.VGF 


IjaCCni  f  I  I  ranium 

I  Mid  W  osiPi  n  Ga« 
North  (  anadian  Oil  , 
North  .Star  •I9.38t 
p  Nouii.xpan  Iranutm 

“  Ontario  .lorkpv  Club 

.  Rio  Tinlo 

Vnfiim^  jSup  Propanp 
.'12.000  tstanlpigh  ti|-ani(im 
4.3f.noo  Hpcalfa 


Chile,  sei  oil  a  copper  boom  j  to  do  not  later  than  next- 
lhal  drove  the  melal  lo  woll  j  Summer. 

above  40  cents  a  pound.  We  j  The  first  sign  ol  improved 
still  think  lhal  conf  liisions  I  sales  and  earnings  will  again 

from  the  hlesl  strike  will  fall  make  the  indusiry  the  largri 

far  short  ol  previous  experi-  fn'  demands  which  may  well 

rncp.  Then  copper  was  in  !  be  considerably  beyond  fhe  'd 


shortage:  now  it  is  in  vast.!  .stage  where  Ihe  word  rea.son 
and  still  growing,  surplus.  j  able  would  apply. 


I  MANSI  IFI.O  S.4  . 

^UmniPr.  school  commissionpiix  for  MansfipM. 

The  lirst  ..ion  nl  imnrnxeri  Uuphor  haxr  a«a((|prt  lo  eiacrmoni 
me  Iiisf  sun  oi  impioveo  in.  an  Ivm-  of  v.n.non  nvonix 

sales  and  earnings  will  again  .vo»i.  poc  ‘(’''rI  'iohmiurps  at 

a  pricf  of  1R.90  (oi  s.'in.niMf  ni  4'.  .  „t 

make  the  indusiry  the  target  19.59-R1  and  SL'o.noo  of  .v»  of  i9r4.7r.  on 
lor  demands  which  may  well  'n«'”p m™"' 

be  considerably  beyond  fhe  ‘’Ri  .socinarv  hiii  cua  a  «raoi  m 

’  928.437. .30  foi  Ihp  i««iUP. 


?«r*Pmber  9 

gepf»»mb«r  10  _ 

Spp*«mbei  11  .... 

S^pfi^mbpr  12  — 
.?pp*pmbpi  15 
feptpmbpr  18 

for  work 
1953  High 


NEW  rORK  STOCK  EXCHWf.F  <Oo« 

- - INPT  STR  I4LS- 

H>3b  I  oxx  r 

S«pff»rpbei  9  _ ,  .321. ;n  .31.3  ^3 

k.optprpbpr  10  .  529  43  .ill  '.9  51 

Jeplerphftr  11  .  .32*. 7.*  .31,3  32  -3 

Soptpmbpr  12  .323..37  517  O**  .51 

Spptpplbor  13  ...  521  37  .317  47  .3', 

SpptPmbpi  18  09  322.72  .3^ 

for  vxppk  <78  -  7.19 

19.38  High  ...  .329.09 

;95S  Lo\x  .  4.'.7.3'i 


OIL  BOND  QUOTATIONS 

Supplied  hy  inv#»tmfi](  nralrr**  Axfifi. 

Inf  Canada 

(Cloving  Oimiatinnx  S^pl  ]8.  19.W* 

C  nmn;»n.x  Rid  A«*knd 

rpMnJeum*  3.  .luly  1  82  88  90 

'  \nc  .\m  K\pl  3':zx  Mar  1  7.3  88  90 

r.rif  Am  Oil  3»a,  Sfpl  1  74  88  92 

RriJ  \m  Oil  .3'fc.  Aug  1  77  99  101 

(>n  Orihi  Oi'  May  l  73  11.3  117 


One  nf  Ine  factors  in  the 
American  market  advance  has 
hern  Ihp  railvvny  industry. 
The  rails  index  has.  for  more 


able  would  apply.  „  cha.mbi.v  richklifi  s.r. 

'  '  *  Protexiant  «ch(K>l  commisjijanprv  foi 

In  fael.  very  much  nl  the  rhambl.v  Rirhdim.  gorhor.  half  auarri- 

,  fd  lo  Rfof  T.  Lfrlfic.  Inr.  an  isxiir 

near  term  mil  look,  lor  a  year  ^  »S2.noo  i»fnt.v-.v  rar  4*5  per  rrni  serial- 


\\\ 

W\  -mIoono*"' 

\\\  OOIR'H'S?  S4«V 


B.v: 


nr  so  ann  tor  almusl  all  ''•’I’Rniurfv  ai  a  prirf  of  97.Ri>  for  *i7,.ino| 
nr  so.  ann  loi  aimosi  an  ^  i9.-,9-fii  and  Ji4..5nfl  of  5'»  of 

branches  of  industry,  will  be  HRJ-J*  <>n  this  ha.si.,  not  m.M^  of  hm  ; 


2.840,000  Canadian  Oil  ( i 


-I  TIMTIFs- 

im  (lose 


5epi0mb(*r  9  ...  79  89 

Jepfprpher  10  ...  79  80 

,4er"^mbrf  11  .  8^-14 

Sppfembft)  12  .  80  hS 

Sepirnihei  15  81  >2 

September  18  81  .30 

Ch.<n£e  f(xr  \xpek  -18] 

1958  High  81.72 

1955  Lo«  88.94 


Sound  Corporate  Debentures 
to  Yield  5.18%  to  5.62% 

Fnr  the  diversification  of  investment  port¬ 
folios  w€  offer  as  principals  — 

British  Columbia  Electric 
Comparty  Limited 

5?4Fr  Dehentures  due  .April  1,  1777 
Price:  101.50  and  interest  to  yield  5.62% 

Dominion  Tar  &  Chemical 
Company  Limited 

5%  Debentures  due  June  1,  1765 
Price:  79  and  interest  to  yield  5.18% 

Dryden  Paper  Company,  Limited 

4^4%  Debentures  due  December  15.  1774 
Price:  93  and  interest  to  yield  5.40% 

Mail  or  telephone  enquiries  will  receive' 
prompt  attention. 

Wood,  Gundy  Af  Company 

..  .  — ..  I  - 

Toronto  Montreal  Winnipeg  Vancouver  Halifax 
Saint  John  Quebec  London,  Ont.  Hamilton  Ottawa 
Kitchener  Regina  Edmonton  Calgary  Victoria 
London.  Eng.  Chicago  New  York 


London  9.E 
190,  t 

191.1 

:9i.o 

191,0 


>80  oon  f’rtrolina  I.  Max  1  72  89  9) 

;C  Upm  Nat  Gas  .x'"**.  .Apr  1  83  98  IW 

i(;t  Nni  G  rtil.s  4’..  May  i.3  7.3  73  80 

K'*  ^  Clil  .3^4  Max-  1  78  98  100 

(7:1  Plains  pexel  4.  Apr.  1  6.3  89 

I  Homo  Oil  .I't.  Dpi  .  1.3  71  118  120 

_____  '  Hii'-k.x  OH  &  Rof  5  f)(»c  1.3  89  88 

Hiisk.x  O  (cum*  y-’z.  Max  1  73  103  loa 

CIojrp  Imperial  Oil  iHri.  3.  I>p( .  1.3  89  88  91 

132.34  '  Imprnal  Oil  .I-’'*.  Krh.  1  7.3  RQ  91 

131.71  inl  Nat  G  .3'y.  Ft»h.  1  77  10,3  108 

1.12.49  inl  Nai  Gas  6.  .luly  I  82  98  98 

1.32..14  .lupifnr  Otis  .3.  Jan  I  87  84  88 

1.1.v28  A  Oils  3.  ,\pr.  1  h7  80 

138 .3.1  (^;tkeld  Naf  Gas  8  July  1.3  8:>  8l  83 

•3.99  Mr  (  olI-Fi  ntitrnar  3.  f)rl  I  71  84  87 

1  Nfw  Concord  .3'^.  .Apr.  1.3  6.5  8,3 

.  IN'\v  Snpoiior  O  5.  .Iunr»  1  M  87  91 

|\or.Ont.Nat.G.  .3-’*4.  Junp  1  82  84  88 

;Nn,ih  .Star  Oil  .)»2.  Nov  15  88  94 

I  s.E.  ;  ^,3,.  od  Junp  1.3  77  92  94 

J  I  Pacilir  Petrol  5' 2.  Apr.  1  73  tOl  102 

I  i  Pacific  Petrol,  j.  Jan.  I  77  114  118 

”  I  Path:.  Pet  B  4-3  Apr.  1  6»  87  92 

1!  Pembina  Pipe  L  6.  Dec  1  74  99  101 

'  ;QucNaiG<cumi  .3^4.  Apr,  I  8.3  139  113 

^  S(  uriy  Oils  .3.  Sept  1.3  84  83  90 

Iran*  ('an.  Pipe  Line  rum. 

’  2  shares  3.83,  .Ian.  1  87  1-33  1.37 

*  Tr,  l-.mp  Oils  A'  .3  Mar.  1  66  fM 

Tr  h  Oils  P'  Dec.  1  67  98 

I  Triad  Oils  Vi  Sopi.  1.3  71  85  87 

[Westr  Trans  A‘  x'-g,  Apr.  1  88  84  88 

nH|  ;w>sir  Trans 'C*  .3' J.  Apr.  1  88  102  104 

I  \VinA,(  erG<rum»3i2.  Dec  1  83  94  97 

I  West  Hera  ha  .3' a  Sept.  1  88  98 


!  than  R  fipfipration.  bprn  tp-  \pry  much  intlupnrcd  hv  thp 
9V*  garded  as  the  one  that  .shows  .  oiilcome  of  currenl  and  lorlh- 

^  I  hr  wav.  i  coming  lahnur  disputes.  |  i.fs  fcorks  s.c. 

-hi  Ihp  American  rails  arp  im-  in  so  far  as  basic  inniistrips  haxe  awarded  to  a  svndica'c 

I  prov  ing  fast.  They  appear  lo  R.e  inv  olved,  such  as  sleel  or  " 

have  broken  Ihe  stranglehold  I  Iranspiirlalion.  the  niilcome  'Gasi.m  i.amfni.  inr.  Fiondn  Maufau 

1  .  ,  .  .  *  Frix  and  Cifdil  Anxlo-Fianraix,  LIff 

which  road  Iransporl  has  had  |  vvill  ailed  every  facet  nl  the  uMif  of  MR.i.nfin  mfnty.vfai , 
on  IreighI  traffic  in  recenl  'economy  and  all  its  v  arious  Iji;'',//, ‘7of 

years,  by  pulling  road  v  ehicles  ,  price  siruclures.  ! r;' ibV^ommisaTon 

on  flat  cars  and  bv  having  '  H  is  Ibis,  tor  instance,  whicii  A*  .vror  par  ffni.  Piminnai  Sfnfiarx 

,  .  ,  ,  ■  '  ,  1  •  .  J  .  .  ha«  Ri'fn  a  Riant  of  *t94.RnR.2.V  for  thf 

achieved  a  somewhat  greater  makes  Slelcos  .stand  agaiiisl 
freedom  in  rale  making.  The  I  unreasonable  wage  demand  ■  - 


g  to  Ih#  commi.s.sion  is  ,3.291  ppr 
Provincial  Spcrptary  ha.s  gixM  n 
of  *48.373  foi  thf  loan. 


freedom  in  rale  makinp.  The 
pippyback  service  which  is 


tinreasonahU'  wapp  demand 

I  ANfOr  CORNER  S.C. 

SO  important.  In  atlemptinp  to  i  school  tommissionci's  for  ^m’oi  cor- 
hold  dow  n  liirlher  increases  ■ao’’7s'uf"  o^  w-finlT 

in  Ihe  cost  ol  steel,  Ihe  com-  i’'”'",""'.”  *' 

ft  pricp  ol  9#. 38  for  S,T4.ono  of  4  »  of 

panv  is  actually  Irving  In  hold  I9.s9-6i  and  s.i'.nnn  of  .v«  of  1962-7*.  on 
ihix  haM.  not  roM  of  horrnwin*  lo  thf 
the  line  lor  Ihe  economy  as  a  ;,.immusinn  >s  .-...1I2  orr  rrni  l>iov,mial' 

II  nni  ....r.......  „  |Sr(irafi\  has  Ri'fn  «  jrant  of  ISS.finol 

whole,  II  does  nol  appeal  as  ,hr  loan 


arnwing  hv  leaps  and  bounds  .  hold  down  lurlher  increases  g„pj,p,  , 
s  pulling  fhe  railways  hack  in  Ihe  cost  ol  steel,  Ihe  com- 


\r«  conrotd  .i'a.  Apr.  i.v  6.i  R.V  IS  pulling  fhe  railwavs  hack  in  Ihe  cost  ol  steel,  Ihe  com- 

\MV  Slippiloi  (1  V.  .lupp  1  M  R:  91  .  .  ■  .  1,  .  •  .  1  IJ 

Nor.ont.Nat.G.  v..  -lunr  I  R2  R4  R*  |  'Rio  business  again.  pany  is  actually  trying  In  hold 

\.'’('"siar^'od''5i4'.“'.iunr  i.v  77  92  9-1  ''^me  thing  can  achieve  |  the  line  lor  Ihe  economy  as  a 

Pariiir  Petrol  s'l.  \pi .  1  7.1  loi  102  Ihp  saiTiP  impiovpmenls  in  whole.  It  does  nol  appear  as 

Pacific  Peirol.  3.  .Ian.  I  77  114  IIR  ,  .  . 

Path:  Pel  B  4-.i  Apr.  162  R7  92  Canada.  'Spp  report  on  piggy  if  the  business  community  in 

Qiu'Aai'Gtt'ii'mi  {J,7  j  r*  ],,9  hack  developments  in  Canada,  '  general  has  been  (iilly  ap- 

•sturi.v  Oils  .1.  sepi  i.v  64  83  90  ^  -pj^p  F'jnancial  Tmes.  .lulv  preciativ  e  ol  whal  is  inv  olved 

Iran.  (an.  Ptpe  Line  rum.  ;  • 

2  shares  'i.Ri.  .Ian.  1  R7  i3:i  1.V7  iiih'.  in  Ihe  Hamilton  .strike. 

Tr  l-.mp  Oils  A’  .3  Mar.  1  66  94  ,  .  .  ■  .c-  1  .  1  .u  .  • 

Tr  h  Oils  R-  oer.  1  67  96  I  A  reader  wrote  in  this  week  .As  long  as  Ihe  cniiniry  s 

vveftr  Trans  v' .3' j"''\pr ' I  RR  w  R6  I  market  leaders  merely  say  "hold  the 

wesic  Trans  T- ..(,.  Apr.  1  SR  102  104  j  comments  in  which  we  re-  line,  hovs'’  beiore  setting  nif 

\VinA,(  erG<rum»3i2.  Dec  1  83  94  97 

m>m  n^rfthft  .3'a  s^pi.  1  88  98  fcTTPd  laAourRhlv  to  the  pulp  to  see  the  world,  it  is  .strictly 

- I  and  paper  slocks,  we  were  up  lo  indiviqiial  industries  and 

OIL  &  GAS  PIPELINE  INDEX  not  bullish  enough.  companies  Ir  prevent  the  de- 

( Kippen  ft  Co.  Ine.)  i  should  have  stressed  hade  that  would  ensue  Irom 

Based  on  the  simple  average  other  factors:  he  wrote,  such  renewed  spirals  of  costs  and 

nf  relatives  method  reflecting  35;  (he  sieadv  decline  in  the  prices.  The  slock  markets, 

the  average  movement  of  10  gas  ^p||3p  premium,  which  helps  some  dav  .soon,  must  become 

pipeline  securities  and  4  oil  pipe-  ^  , 

line  securities  '  dc.  aware  nf  these  factors.  And 

wk  Fnri.  Prnc  I  We  think  lhal  alter  all  these  its  natural  reaction  will  nol 
s'pl  12  w'7k  years  of  analysing,  the  Analy.«l  j  necessarily  be  "stocks  are 


Dtir  recent h  prepared  inve(*tnient  opinion* 
on  these  two  companies  include  pertinent 
statistical  data  and  information  regarding 
their  present  position  and  future  prospecU. 

W  rUf  for  ft  ropy. 

McLeod, Young,  Weir  &  Company 

iiMnia 

50  King  Street  West  276  St.  James  Street  West 
Toronto  Montreal 

EMpire  4-0161  Victor  5-4261 

OHowo  Wimtip6f9  lonHon  Vancouver 

Ceiuory  Kttch«ner  Quebte  Shsrbrookt  Windsor 
Edmonton  Now  York 


Aew  Senes 


pipeline  securities  and  4  oil  pipe- 
'iine  securities. 

I  Wk  Fnri.  Prpv 

.S<»pt.  3  \\>rk  Ax^r, 
S<‘pl  12  M>pk  Ax#i 

Ga.s  PipeUnr  A'px’ftge  198.73  19.*.98  •  2.75 

Ol!  Pip<»LnF  Ax  ^rfts^  83.28  82  4.3  ♦  .8: 


$!900.(K)0 

Superior  Propane  Limited 

(Incorporated  under  rhe  laws  of  Canada l 

o^%  Sinking  Fund  Debentures.  Seriei  C 


aware  nf  these  factors.  And 
its  natural  reaction  will  nol 
necessarily  be  "stocks  are 


To  be  dated  September  I,  19,S8 


To  mature  September  L  1978 


is  known  as  one  who  never  good  in  inflation". 


INVESTORS’  INDICES 


-  19S6  - 

—  1957-58  — 

Sept. 

Aug. 

Aug. 

Aug. 

Year 

High 

Lew 

High 

Lew 

(Deminien  Bureau  ef  Statistic*)* 

4 

28 

21 

14 

Age 

297.8 

247.2 

290.8 

210.1 

96  Steck*  (Total)  . 

253.6 

252.2 

250.3 

252.4 

248.9 

947.5 

713.9 

937,7 

.5.53,4 

10  Machinery  and  Equipment  . 

638.9 

629.1 

625.0 

6.13,1 

751 .4 

12.18.1 

92,5.7 

1017.5 

764  9 

9  Pulp  and  Paper  . 

9.55.6 

948  4 

9.15.4 

947.0 

888.4 

218.5 

141.2 

161.1 

116.6 

2  Flour  Milling  . 

151 .6 

1.50.3 

144.4 

146.3 

132.7 

2,58.4 

177.7 

28.5.5 

179.1 

5  Oil.s  (Refining)  . 

224.7 

227.3 

226.2 

229,4 

2.33.9 

184.6 

1.50.1 

169.7 

140.9 

14  Textiles  and  Clothing  . 

167.9 

165.9 

1.59.4 

1.58.1 

158.2 

207.6 

171. .1 

2.57.3 

177,2 

10  Food  and  .Allied  Products  . 

249.0 

251.9 

253.3 

i57.3 

190.8 

.597  4 

461.2 

607.3 

449.7 

10  Beverages  . 

607.3 

595.0 

.58.5.5 

.588.8 

475.4 

.5,15.9 

424. 5 

489..1 

.164.1 

15  Building  Materials  . 

489.3 

48.1.2 

478.0 

480.5 

440.0 

241.9 

194.3 

233.5 

147.5 

2  Industrial  Mines  . 

176.1 

172.7 

171.3 

17.1.5 

174.8 

315.9 

255.8 

308.3 

217.9 

76  Industrial  . 

263.4 

262.1 

260.0 

263.1 

260.1 

408.2 

388.1 

406.0 

262.9 

2  Transportation  . 

.127.9 

.124.8 

.123.2 

.122,1 

.149.8 

1.1.10 

113.8 

119.0 

98  4 

3  Telephone  . 

110  4 

IIO.O 

109.3 

109.7 

104.6, 

2.13.1 

190.1 

267.1 

185.7 

8  Power  and  Traction  . 

2.10.2 

2.12.3 

225.8 

225.1 

2.10.0 

219.0 

192.0 

219.8 

170.0 

13  Utilitisi  Stocks  . 

196.9 

196.8 

194.1 

194.0 

196.5 

304.7 

255.3 

294.1 

222.3 

7  Bank  Stocks  . 

286.8 

280.7 

282  9 

279.7 

2.57.1 

•  Basis:  Average  stock  prices  1935-39=100  Weight  is  given  to  number  of  shares  outstanding. 

Last  revised  January,  1956.  i 

‘MINING  STOCKS 

149  4  117.6  132.1  87.0  26Total  106.4  10.5.3  10.";  9  106.1  106.0 

81.0  64.1  82.1  .58.4  21Golds  74.3  74  2  74,1  78.8  73.3 

308.2  233.4  273.1  150,3  aBase  Metals  .  178.6  173.2  178  8  180.2  181.0, 

*  Mining  stocks  are  not  included  in  investors’  index. 


Principal  and  half-yearly  interest  (March  1  and  September  f) 
and  redemption  premium,  if  any,  payable  m  lawful  money  of  Canada 
at  any  branch  in  Canada  of  the  Company’s  bankers  (far  northern 
branches  excepted.)  Coupon  Series  C  Debentures  in  denominations 
of  $500  and  $1,000  registrable  as  to  principal  only. 

PRICE;  lOD  and  accrued  interest  to  yield  5.73% 

It  is  expected  that  Series  C  Delientures  in  intertm  or  definitive 
form  will  be  available  lor  delivery  on  or  about  September  19,  1958. 

■A  probfiectus,  copv  of  which  has  been  hied  wrth  the  Secretary  of 
State  of  Canada  in  accordance  with  rhe  provisions  of  the  Companies 
Act  will  be  promptly  furnished  upon  request. 


Nesbitt,  Thomson  and  Company, 

LIMITED 

355  St.  James  Street  West,  MONTREAL,  Phone  Tletor  5-9221 

•IOs»T«t41  OCFSZC  TOIIO«<TO  OTTAW*  aAMB-TOS  OUT.  UltnUHJ 

WI.VWTP*r,  lEC.I>fi  CALCAIY  EMIORITOI)  TAIICOtrVU  VKTfMtll 

SAivr  low  nrenrsirro.N  uoncToii  HALnAz  sosroti  !»rw  tork  zatuc* 


gIPL»  * ;  cnXPlBrigii^’ 


life  insurance 
Public  Relations 
Is  Book  Subject 


THE  FINANCIAL  TIMES.  SEPTEMBER  19.  19, V?,  New  CICA  Preiident 


YOUR 

LIFE  INSURANCE 


Manufacturers'  Shipments  In 
July  Lower,  New  Orders  Up 


Public  Relations 


for  Life  In¬ 
surance  Companies.”  the  first 
book  of  its  kind  ever  published 
in  the  life  insurance  business, 
will  be  introduced  at  the  Mth 
anniversary  meeting  of  the  Life 
Insurance  .\dvertisers  .As.socia- 
tion  at  the  Queen  Elizabeth 


Manufacturers'  shipments  in 
Canada  during  July,  D  B  S.  re¬ 
ports.  were  valued'  at  $1,850,- 
.SIS.OOO,  a  decrease  of  2%  from 
the  revised  June  total  of  $1,878,- 
097.000  and  only  marginally 
lower  than  the  July  19.57  figure 
of  $1,854,023,000.  During  corres¬ 
ponding  period  in  the  six  pre- 
wcrci 


(i.e.  excluding  progress  payments 
inventory)  fell  to  $699,426,000  from 
the  revised  June  value  of  $716,- 
070,000.  The  largest  percentage 
change  this  month  was  in  finish¬ 
ed  products  inventories  where  the 
July  value  of  $1,460,717,000  de¬ 
clined  $26,871,000  (1.8'^'r)  from 
June. 

I  Ratios  of  both  total  inventory 
[owned  and  finished  products  to 
[shipments  (2.20  and  0.79,  res¬ 
pectively)  were  unchanged  from 
the  revised  June  values.  This  is 
similar  to  the  1957  occurrence 
but  is  a  change  from  earlier 
years  where  .luly  ratios  were 


EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 


he  said,  jagainst  1.386.3.10. 


Edward  Fisher,  B.A.,  C.L.D. 


ceding  years, 
general  with  only  July  1957  show¬ 
ing  a  decrease  smaller  (0.5%) 
than  July  this  year.  Shipments 
in  the  first  seven  months  of  ihis 
year  were  valued  at  $12.487.610,- 1 
000,  a  reduction  of  3%  from  last] 
year’s  7-month  total  of  $12,891,- 
506.000. 

Estimate  of  inventory  owned 
by  manufacturers  was  $4,078.- 
402,000  for  July,  down  $46,667,000 
(1.1%)  from  the  revised  June 
value  ot  $4,125,069,000.  June-July 
changes  have  been  mixed  in 
recent  years  and  only  1954  (down 
1.2%)  shows  a  similar  percent¬ 
age  decline.  This  year’s  July  I 
value 


I  in  the  life  insurance  business 
and  specialists  in  public  relations, 
and  covers  all  phases  of  com¬ 
pany  practice.  It  is  a  project  of 
the  Public  Relations  Rea.search 
Committee  of  the  LAA  and  is 
edited  by  Donald  E.  Lynch.  Dir¬ 
ector  of  Public  Relations  of  The 
Mutual  Benefit  Life  Insurance 
Company.  .Mr.  Lynch  will  pre¬ 
sent  the  hook  to  the  LAA  mem¬ 
bership  at  one  of  the  sessions 
of  the  .Montreal  meeting. 

Last  year  the  Advertising  Re¬ 
search  Committee  of  the  LAA 


The  new  Estates  Act  remains | the  day  before  completing  this 
only  to  be  proclaimed  to  be  effec-  process,  his  estate  would  pay 
tive.  'estate  tax  nr  succession  duty  tax. 

On  balance  it  is  an  improve-  on  the  $60,000.  though  they  only 
mcnf  over  the  Succession  Duly  receive  the  same  $45,000  if  they 
Act  which,  in  force  since  1941.  elect  the  cash  ligure. 
continues  to  have  effect  until  the  It  seems  plain  then  that  tax 
new  lasv  is  proclaimed.  is  paid  on  $15,000  of  assets  not^ 

Unfortunately,  at  least  nne'rcccived  which,  depending  on  the, 
error  in  clear  thinking  has  sur-  other  assets,  could  penalize  the! 
vived  the  old  act  and  will  be  pt-rson  who  dies  betore  with-i 
promulgated  in  the  new  one.  jdrawal  by  anything  from  10  per! 

Nor  can  the  government  claim  cent  up,  il  the  estate  tails  into: 
it  was  a  point  which  escaped  a  taxable  bracket  at  all. 


JOHN  L.  HELLIWELL.  ol  Van¬ 
couver,  is  senior  partner  in  the 
firm  ol  Helliwell.  Maclachlan  & 
Co.,  which  was  lounded  by  his 
father  in  1897.  Joining  the  firm 
as  an  articled  student  in  1923.  he 
became  a  member  in  1928  and  a 
partner  in  19.34.  - 


ing  six  years,  the  new  orders 
generally  decreased  in  July  with 
the  exception  of  1957  when  a  I 
fractional  increase  occurred  ini 
the  June-July  period. 

.New  orders  were  $9,241,000 
greater  than  shipments  during; 
July,  resulting, in  a  corresponding i 


New  Structural  Steel 
Plant  for  Winnipeg 

A  new  structural 


time,  you  will  minimize  the  in- 
;come  tax  load  by  selecting  the 
option  which  spreads  out  the  re¬ 
ceipt  of  the  moneys  over  the 
longc.sl  period  consistent  with 
.common  sense  applied  to  your 
Hamily  situation. 

'  For  the  wealthy  man,  a  pen- 
ision  equity  is  almost  the  perfect! 
'as.set  to  leave  to  a  daughter  as 
a  life  income  which  cannot  he 
destroyed,  anticipated,  commu¬ 
ted.  or  touched  in  any  way  by 
'anyone  who  may  not  have  her 
[best  interests  at  heart. 

It  will  always  provide  her  with 
a  certain  measure  of  indepen¬ 
dence  and  security  and  a  con¬ 
stant  reminder  of  a  thoughtful 


was  $240,437,000  (  5.6%) 

below  that  for  July  1957. 

Total  inventory  held  (including 
both  inventory  owned  by  manu¬ 
facturers  and  inventory  held 
under  progress  payments  ar¬ 
rangements)  declined  only  $43,- 
630,000  (  0.9%).  due  to  a  $3,037,000 
(0.6%)  increase  in  progress  pay¬ 
ments.  The  July  value  of  total 
inventory  held  was  $4. ,587,795, 000 
compart  to  June’s  revised  $4,- 
631,425,000.  Raw  material  in¬ 
ventories  fell  very  slightly.  The 
June  value  of  $1,918,259,000  was 
only  $3,152,000  (0.2%)  below  thei 
revised  June  total  of  $1,921.-' 
411,000.  The  “goods  in  process 
held”  value  of  $1,208,819,000  was: 
$13,607,000  (1.1%)  below  June’s' 
revised  total  of  $1,222,426,000.  : 

If  the  a.s.sumption  is  made  thatj 
all  holdings  under  progress  pay-j 
ments  arrangements  arc  in  the' 
‘’goods  in  process  held”  cate¬ 
gory.  goods  in  process  owned 


Winnipeg 
steel  fabricating  plant  worth  $.500,-' 
000  will  soon  he  built  in  St. 
Boniface  by  Dominion  Structural| 
Steel  Limited  of  .Montreal,  ac¬ 
cording  to  Hon.  Gurney  Evans,' 
Minister  of  Industry  and  Com- 


increa.se  in  unfilled  orders  dur¬ 
ing  the  month.  Total  unfilled  or¬ 
ders  at  the  end  of  July  at  $2,- 
282,.561,000  were  marginally 
greater  than  .lune  figures  of 
$2,273,320  and  17%  below  last; 
year’s  July  total  of  $2.749,2.56.000.' 


Bank  Of  N.S,  ** Atomic  Vault**  Is 
Repository  For  Big  Gold  Shipment 


or  Moncton 


form  Gold  has  become  parti¬ 
cularly  attractive  in  an  ora 
where  individuals  in  many  coun¬ 
tries  abroad  are  obsess^  with 
the  fear  of  inflation:  and  this 
places  Canada  in  a  very  ad¬ 
vantageous  position,  lor  she  is 
a  major  world  producer,  permits 
free  trade,  and  is  phy.sically  far 
removed  from  threatening  areas 
of  present  conflict. 

Since  19.56,  gold  has  been  a 
freely  marketable  commodity  in 
Canada.  It  can  be  bought,  sold.j 
held,  imported  or  exported  with- 1 
out  license. 

^  This  revival  in  world  trade  in 
and  U.S.  Funds  were  $4,365,382  higher,  while  other  assets  were  gold  is  of  particular  interest  to! 
$5,621,459  lower.  Deposits  were  $6,912,260  lower.  Circulation  wasiThe  Bank  of  Nova  Scotia,  for; 
$4,683,877  higher,  while  other  liabilities  were  $21,410,987  lower.! those  who  buy  gold  usually  want; 
In  comparison  with  corresponding  week  of  last  year  total  assets  repose  in  a  secure  place; 

-  -.  . .  .  .  .  and  the  Bank  has  in  Toronto  the 

first  atomic-proof  vaults  con¬ 
structed  on  the  continent.  The 
other  day  a  .$9  million  shipment; 

[  from  one  customer  arrived  at  | 
.Malton  airport,  and  was  trans¬ 
ported  by  armed  guards  to  the 
Bank’s  vault. 

Trade,  however,  implies  not, 
only  safekeeping  but  movement 
back  and  forth;  and  its  weight 
and  value  creates  certain  hazards; 
in  Ihis  regard  with  gold.  So  thei 
Bank  has  designed  an  ingenious! 
gold  certificate,  which  acts  as  a 
receipt,  and  is  al.so  negotiable.: 


Toronto.  —  Throughout  the  his¬ 
tory  of  manking.  gold  has  had  a 
magic  glamour.  It  has  been  a 


whether  it’s  $or 


jfloutcd  with  less  specious  argu-iby  the  testator  if  he  has  named] 
iments  than  lho.se  reported  in  Iheja  cla.ss  "A”  beneliciary.  and' 
jpress  and  attributed  to  the  Mini-iwill  differ  if  a  widow,  lor  ex-i 
jstcr  in  the  case.  ;ample.  decides  to  take  equal  in-l 

I  .\fter  all,  the  Upper  House stilljstalments  over  a  ten  year  period, 
'represents,  though  granted  atjeash.  or  a  life  income.  lherefore!| 
larm’s  length,  a  great  body  of  theibow  can  it  he  calculated'.’ 

I  people,  and  its  members  are  sup-j  We  suggest  that  one  answer  lo;, 
iposed  to  have  acquired  somclthis  problem  would  he  lo  simplyij 
[measure  of  wi.sdom  and  expe-; treat  the  death  bcnclit  as  a  sepa-', 
jrience  in  their  decades  ol  public  [ration  for  the  purposes  ol  award- !| 
service.  ling  an  income  lax  credit.  Thisi. 

•••  *•*  '•*  credit  would  be  deductible  Iromj, 

.Now  it  may  be  true  that  thosejthe  gross  amount  ol  the  pension 
out  of  power  may  more  easily 'equity  before  calculating  lhc,j 
afford  the  company  ol  virtue  But  I  death  duties  on  the  estate.; 
surely  she  should  be  wooed  atlsimple.  consistent,  and  the  same 
least' for  her  appearance  by  those; for  everyone, 
in  power,  or  is  this  an  idlej  One  argument  that  the  Depart- 
dream’  ;menl  favours  is  that  the  assets 

The  amendment  in  questioniare  there  in  lull  at  the  time  of 
proposed  that  the  income  tax  lia-  death  and  the  lax  only  comes 
bility  on  pension  equities  be:alter.  But  following  the  same  line 
allowed  as  a  deduction  against, of  reasoning,  they  should  admit 


or  pleasure, 

lake  Travellers'  CHeo»e» 
from  Imperial  Bank  . 

and  know  your  monay 
is  safe,  at  afl  times. 


BANK  OF  CANADA 


Total  ... 

OiVEST.MENTS— 

Treasury  Bill.<  .  I3.1,2Z5,237 

Govt.  Soea.  (2  Yrs.1  l,2-19,2r;ii.839 
Govt.  Secs.  (Long  Terms)  1,217,498,344 
Bds.  Dth.  Ind.  Dfv.  Bk.  49,734.4.)3 
Other  Secs .  46,101,377 


Total  . 

lod.  Dev.  Bk.  ... 
Bank  Premrses  . 
All  outer  Assets 


SEftVfNO  CANADA  SINCE  lt»3 


CANADIAN  ITeAD  OFfj'ct!  'oTTAMta 


Total  . 

LUBILITIES— 

Capital  Paid  Up  .. 
Rest  Fund 

Notes  in  Circulation 
DEPOSITS— 

Govt,  of  Canada  ... 
Chartered  Bank^  ... 
Other  .... 


•lA.M.^ICA  PUBLIC  SERVICE  I 
.lamaica  Public  Service  Ltd.  advise* 
at  a  special  genera!  meeting  of  share' 

'  ■”  '  ■  "  in  Montreal,  om 

rill  be  asked  I 
b.V'law  “D’*j 

- .  . . , _  '  -  com*] 

pany  by  subdividing  the  presently  auth-j 
ori;»cd  IRO.OOO  common  shares  without! 
nominal  or  par  value  of  the  capitall 


holders  will  be  held  ... 
September  30.  1958,  which 

to  consider  and  sanction  ...  _ 

altering  the  share  capital  of  the 


Total  708.303,938 

LiabiliUes  (Other  Curr.)  87,979.542 

All  Other  Liabilities  —  96,031,579 


Your  Will  could  be  affected 
by  the  new 
Estate  Tax  Act 


This  new  and  important  legislation  may 
affect  your  present  will.  To  provide  an 
adequate  opportunity  for  those  who  are 
affected  to  review  their  wills  the  new  act 
will  not  come  into  effect  for  some  months, 
A  Royal  Trust  folder  giving  examples  of 
the  new  rates  is  now  available. 


survive 


DEVELOPMENT  STUDIES 
and  REPORTS 


The  Hon.  Donald  M.  Fleming,  Mini.ster  of  Finance  summarized 
the  act’s  effect  on  existing  wills  in  introducing  the  measure: 

"I  should  like  to  make  this  statement  as  to  the  effect 
of  the  new  tax  in  relation  to  existing  wills.  Under  the  succession 
duty  acts,  provincial  and  federal,  liability  for  dutv  falls  on  the 
succes.sor.  Many  testators  provide  in  their  wills  that  such  dutv 
he  paid  from  the  mass  of  the  estate  as  a  general  charge  like 
a  debt.  Such  wills  should  require  no  change.  However,  wills  with¬ 
out  such  a  provision  require  alteration  if  the  new  tax  is  to  be 
charged  against  all  the  successors  rather  than  only  against  those 
who  succeed  to  the  residue  of  the  estate.  If  this  is  the  testator's 
desire  he  would  have  to  provide  instructions  ro  his  executors 
to  apportion  the  amount  of  the  tax  as  he  wishes  after  payment 
has  been  made  by  the  executors  as  required  by  the  act. 

"I  would  therefore  urge  all  persons  to  examine  their 
wills  “with  the  new  tax  in  mind  to  ensure  that  when  it  comes 
into  effect  their  testamentary  intentions  will  in  this  respect 
he  carried  out.  To  provide  an  adequate  period  for  this  to  be 
done,  the  new  act  will  not  be  proclaimed  for  some  months.” 

12  August,  1958,  Hansard 


Stone  A  Mebsler  has  designed 
and  constructed  many  plants  for 
the  process  industries  to  produce 
in  termedialeand  finished  prodiiets. 

Much  of  ihis  work  resulted  from 
development  studies  and  reports 
made  hy  the  org;anization.  which 
included  consideration  of  markets, 
plant  location,  raw  material  sup¬ 
ply,  processing  methods,  handling 
facilities,  utilities^  transportation 
and  other  factors. 


FOR  SERVICE 


If  ever  »  pappr  wa.«  aptly  namrrl, 
it’s  SERVICE  bond:  It  m.Trches  off 
with  the  paper  "service”  medal,  all 
across  Canada.  In  white  and  six 
commercial  colours,  service  bond 
gives  clean,  workmanlike  re-nlts 
with  letterpress  printing,  lithogra¬ 
phy,  typing  and  multigiaphing.  Use 
it  for  inter-office  stationery,  bulle¬ 
tins,  sales  letters  and  a  dozen  other 
uses.  Admire  the  quality  look  and 
feel  of  this  good  sulphite  paper  — 
then  count,  the  saving  its  low  price 
brings  you! 


STONE  &  WEBSTER 

C.ANADA  LIMITED 


Toronto  1 


Royal  Trust 

COMPANY 


COMPANY  LIMITED 

HIGH  GRADE  PAPER  MAKERS  .SINCE  1882 
MONTREAL  •  TORONTO  .  WINNIPEG  •  VANCOUVER 
MILLS  AT  ST.  JEROMB  AND  AT  MONT  HOLLAND.  QUE. 


deficit  in  Payments  Balance  T 
'own  Widely  in  First  Half 

’1  Ottawa:  Canada’s  current  de-'year  deficits  at  $161  million, 
licit  from  transactions  in  goods  j  While  dividend  transfers  by  sub- 
ind  services  with  other  countries  sidiaries  in  Canada  to  parent 
irn  the  first  half  of  1958  amounted  I  companies  abroad  were  lower 
;  o  $600  million  as  compared  with! than  a  year  ago,  there  were  at 
*95.5  million  in  corresponding i the  same  lime  some  substantial 
)eriod  of  1957.  Deficits  of  $289 1  non-recurring  payments  on  gov- 
lillion  and  $211  million  in  each|ernment  account 
f  the  first  and  second  quarters:  influencing!  L 

larger  deficit  from  non-mer-l*" 


iifJuly  Fine  Paper 
ABOUT  YOUR  Iproduction  Gains 

Fire  &  Casualty  ,, 

_ y  ^  .  T^T  Seined  in  .Tiily  but  wpi 

J_J^  ij  JV.rVJ^  f^lli  slightly  in  the  first  seven  i 


Bank  Staff  Changes 


THF  ROTAL  RANK 

W.  J.  GUddon  ha*  appointed 

man»8«r.  Souria.  Man. 


THE  FtNANCTAL  TIMES.  SEPTEMBER  «».  WSO 


and  Wilaon.  Toronlo. 

M.  f*:.  Flaherty  to  be  arrminiant, 
.lone*  and  Gerrard.  Toronto. 

BA.VK  OF  NOV  a' SCOTIA 


Fine  paper  production  and  £  Campkin  m  l»  manajar.  Kerr  n.  J.  Toulhie  har  hern  appr.inleri  an  vc  «  k*  .  ...  - 

rioc  (cp  I  and  Flnrenee.  Oakville.  Onl,  aari.rlanl  general  manager  at  general  ^ 

ishipments  bv  Canadian  mills  w.  D.  Henderson  to  be  areounianl,  office,  Toronln.  £  „  .  .  ^ 

I  .  •  ...  rr  Devon.  Alta.  T.  W.  Kvans  lo  be  manaeei  Vancm.v.  ^  ri'mi.ss  to  be  aerountant.  Mia- 

gdined  in  .Tllly  but  were  off  MacKenr.ip  lo  he  arcountant,  er  *  C  ily.  R.C. 


^  ^  ^  and  Florenre.  Oakville,  Onl. 

iShipmentS  by  Canadian  mills  w.  D.  Henderson  to  be  arcr 
'  .  .  .  .  re  Devon.  Alta. 


G.  D.  MrAuley  aerfMiniant.  lloantAnr 
\.R,,  to  he  aaaialani  manager  at  tRat 
office. 

G.  M.  Morrell  a^ihisiant  managtr. 


By  Doug.  Weston 


slightly  in  the  first  seven  months 

according  to  figures  revealed  by  sp£''  River.  Alia. 

V .  1.  .^roucke  to  ih 

!lhe  Canadian  Pulp  and  Paper  Armdaie.  Halifax. 

I  .  .  .  F.  K.  Arkaey  to  he  ac  i 

'.As.sociation.  lersel,  .Man. 


nneai.  I  VV.  R.  Monleith  to  he  aasisiant  super- 

to  be  accountant,  I  visor.  Saint  John.  .N.B. 

j  R.  T.  Crouch  lo  be  an  inspector,  .super* 
to  be  accountant,  visor's  ofticc.  Vani’ouvci. 

!  L.  J.  Abbott  lo  be  manager,  fiottingen 


r.  general  Offawa. 

,Bei  V»n.m.v  ^  t-'i'rni.sx  to  be  aerountant.  Mia- 

»gri.  \an(Ou.-  ,  j,y  p  f. 

asixiani  siiner-  S  i”  6e  accouDlanl  tantrat 

nl  »"Pn'  iinllection  department,  MiiilrWlI 


Vlar.MIl.I.AV  A  RI.OFDF.l, 


r.  K.  Arkaey  to  he  ac'enunlanl.  .Som-jl..  .1.  Ahholt  lo  he  managrr.  Cotlingen'  MarMilIan  A  Rloedel  I.Iri.  adviaea  that 


ssociaiion.  ersel.  .Man.  A  Cunard.  Halifax. 

Iiilv  niitnilt  amounted  lo  21  '’76  RUdey  in  he  annunlam.  Wil.aon  i  \.  K.  Bangs  lo  hr 

.luiy  OUiptll  amouniea  lo  .£I._<d  Bathurst.  Toronto.  .Corners.  Ontario 

ns.  a  gain  Ol  4.8  per  cent  from|  W.  F,  kVers  m  hr  acoumant,  W.  K  Hodgson  lo  hr 


I  .  J**"”.  .u  The  diverse  trends  influencing  ill —  ■- _ -1= - : - = — ^ ^ - Llllons.  a  gain  of  4.8  per  cent  from!  w.  f,  Wer 

laifiinu  larger  deficit  from  non-mer-i  |.  •  a.,  /«■■■*•■  ypaf  figure  of  20.306|"*T‘'’'*  J}'*!’. 

.nd  ^*-98  ®-n- "^'  chandise  transactions  had  the  fol-i  Are  Automobile  Fotollties  Not  Undesirably  jtons.  At  the  same  time,  .ship-i  ■  ' 
lowing  outlines  and  origins.  Ex  i  Large.?"  *«'•  month  were  up| 


riney  in  hr  arrminiant.l  W.  7.rniul>  lo  be  manager.  Priwenl.  214  rla 


.  I  during  the  month  ol  August,  19.va,  there 
nagri.  Bollsiwore  2lfi  class  ‘  A  '  shares  of  Ihe  com- 
ipanv  cnntrrlrd  inin  2lfi  rla.ss  "B" 
nagrr.  Papr  shares  \s  at  Xiigust  II.  Ih.ig.  Ih»re  f 
were  .41. .124  class  "  4“  shares  and  S,2.M.- 


fionding  quarters  of  1957,  or  in 


but\ere  still  higher  than!r‘'  h'k  i^"'*  .  ^0!"? 


menis  tor  Ihe  month  were  upj 
16.8  per  cent  at  19.982  Ions  as' 


any  year  before  1956 


financed  by  official  contributions  One  of  the  chief  concerns  of  would  be  handicapped  in  the  pre-  again.st  18.702  Ions  in  1957 


The  general  pattern  of  the  bal-  the  Canadian  Government,,he  insurance  companies  and Uenlion  ol  fatal  crimes.  We  would '  Production  in  the  first  seven! 


imee  of  payments  in  the  half 
'■ear  report  states  was  broadly ! 

umilar  to  that  in  each  quarter.  again 

The  leading  change  in  the  half  ®.mbo  PIrR-  There  wp, 


.continued  to  rise  over  the  pre-  safety  organizations  is  be  pretiv  luckv.'’  savs  Williams. imonths  totalled  150..541  tons,  off 

vious  year.  The  chief  ol  lhe.se  •  7  i.,.  ...  ..  .  j  1  1  .5  per  cent  from  the  1 52., 557  Ions 

contributions  was  again  the  Col-!the  appalling  toll  of  l.le  and'  tf  deaths  on  that  day  ro.se  only  ' ^  ""1 


•iiiiiicii  lu  ifiiii  III  uuiirLt!i  - - - —  ”  —  '  '  J  i_  At-  A  au  j  a u  ••  produced  in  Ihe  ssme  period  Idstl 

rhe  leadin^changr^n  th^  half  addi-  in,iuncs  caused  hy  the  auto-  a  thousand  over  the  iwrm  | 

’ear  and  in  each  quarter  has  ''*'^^1  provided  to  Pakistan  mobile.  .Along  with  other  in-  v  *.•  •••  Total  shipments  lo  Ihe  end  of| 

leen  the  sharp  contraction  in  the! a™  "•’R*'  fR  mR  Middle  East.ijgpgjjjp^  bodies,  the  insurance  Along  with  everyone  else  we  ,iu|y  were  149.100  tons  this  year 

mport  balance.  This  part  of  the  Migrants  funds  and  inheritances  spends  not  inconsider-irecognize  the  good  that  the  auto-  as  against  151.015  tons  Iasi  year. 

leficit  has  been  much  /  ^rolus  lasT  vea^r'^  able  amounts  of  money,  individu- mobile  accomplishes.  Certainly  Included  were  domestic  ship- 

n  Ihe  first  half  of  the  two  pre-  compared  m  a  surplus  last  year,  _  innhnriv  wwnic  m  on  ha,.L-  m  th«.  ments  of  140.029  tons,  as  com- 


vious  ye^s.“’"The  "balance "‘of  "hen  immigration  transfers 'were  ally  and  through  their  associa- nobody  wants  lo  go  back  'h^  ^"[^^'^^^“29  lo^^^  iom-,| 

nerchandise  imports  this  year  of  at  a  peak,  chiefly  because  of  |he;tjons.  and  time  and  energy,  lomorse  and  buggy.  But  we  think exports  of  9,071  Ions  as 
5145  million  was  between  one-  reduced  volume  of  immigrationj^.y|  jown  on  accidents.  the  point  that  .Mr.  Williams  has. against  8  944  tons  in  19.57 

;S™  N»«  alo«™mc,.«.mo.„o«ho.ov.rl..kcd..  ,h.l  .,„m,nv.c.ci  ;  Coa.rt  paper' o„,„ut  Ip  .l„ly 


the  point  that  Mr.  Williams  has. against  8,944  tons  in  19.57. 


’alance  from  the  same  source  account  rose  only  slightly  as 
asf  year.  Canadian  expenditures  on  travel 


Canadian  expenditures  on  travclisays  that  the  concern  with  speed  dents  are  unnece.ssary.  They  are  was  2..592  tons  as  compared  with 

In  contrast,  it  is  pointed  out,; both  in  the  United  Stales  and  in'is  nonsensical,  .lohn  D  Wil-  due  to  the  carelessness  of  drivers  2.443  tons  a  year  ago.  Shipments  | 

'arge  deficits  continued  to  re-'overseas  countries  showed  littleliiams.  head  of  the  mathematics  who  should  know  belter.  [•'  me  h  9  449*^?  n  ”•  1  q- 7*  I 

.4ult  from  other  transactions  thanjchange  in  contrast  to  large  risesLivigion  of  Rand  Corp,,  says  that  It  took  .50  years  for  the  mil-j  ‘.4^'‘  to  s  m  1937. 

I  S45S  m£p  “miarerSh  mems"  led  to  a  aubslantialiy  l*  Pb«l>l'  lhi.>  '"'bl  ■’'f  Slalt.Mictao,  ^  and  ahipmcnl..  17,840 

426  million  in  the  same  pcriodimuch  larger  deficit  this  year  asiis  not  "undesirably  large  asihave  calculated  that  it  will  take  ton.s.  For  the  same  pefiod  last  | 

ast  year.  But  this  year  if  makes | expenditures  on  defence  inslal- about  4.000  Americans  die  every  only  25  year.s  lo  kill  2.000.000  t 

ip  about  three-quarters  ol  the  de-iiations  in  Canada  fell  and  non- ^(3^  Irom  all  causes.  He  main- people.  But  certainly  the  popii-l^™  shipments  were  c.  ..  lons.;| 
icit,  whereas  last  year  it  was  j  recurring  Canadian  government  .•  ,  ,u^.  amornobile  has  alation  of  the  United  States  willl  [  7~  I 

veil  under  half  in  this  same  payments  abroad  rose.  ...  ,u  nm  infnxavp  in  that  nmnnriinn  Courtoulds  Producino  '! 

period,  although  in  the  full  year  Trends  working  in  the  onDosiiei'^''J^‘’  mat-  not  increase  in  that  proportion,  .wuurrouios  "3  , 

he  ratio  was  more  than  this.  The  ';,f/,Pt£g  'art  '  We  realize  that,  as  the  popu-  New  Tyrex  Yorn  ' 

ncrease  in  this  part  of  the  de-  gbove  increase  in  the  payments!  happen.”  asks  lalion  expands  and  as  Ihe  niim-  Cornwall:  A  new  yarn  called|| 


jand  shipments  were  I7.6.'f9  Ions. 

ICourtoulds  Producing 
I  New  "Tyrex"  Yorn 


One  oy  a  tmjts  Fnrfjithrf  vf^vms  .««•««/  Ay  A«ffrtd»cs  of  The  of 

BRAZIL 

Fj»4ablisheH  tn  BraTil  since  TK« 

RoAtaJ  Bank  tndaA^  operates  branches  in 
Rio  de  Janeiro.  Sao  Paulo.  Rorrfe  and 

Santos.  In  addition  lire  hank  mamtaiirs  ■ 

a  network  of  76  other  well  estahhshed  I 

branches  ihroiighmil  the  Uarabbean,  «.  ,  »,>  11 

(V-ntral  and  .Smih  America.  “ 

P',acb  branch  oflers  you  the  arkvantage  -wiB  * 

of  a  dtrec-l  banking  connection  with  *  ^ 

motn  of  ibe  active  business  areas  in  *  i/fF 

the  (.arihbean.  Central  and  .'soiMh  Jh 

.America,  and  with  the  principal  trading  Wy 

and  Rnam  ial  centres  of  the  world.  ffn  J" 

^  rmr  encpiiries  are  mviied.  k||  vy'® 


O 


ficit  is  much  more  moderate  than  balance  were  reduced  detiVils  onj.Mr  Williams,  according  to  theiber  of  cars  on  the  highway  in-  Tyrex.  developed  exclusively  for  | 
"aba  aLoil'^nni  ihirH®  m^'ome  and  on  height  and  ship-  New  5  ork  .lournal  of  Commerce. Icrease.  there  will  inevitably  be  a  -re  cord  ts  being  produced  at  | 

Thr  reiuced  'dclicll  nd  mcr-  7*  ST“iaWo^'"SrT  W  ""  ""  vehicles  rl^  In  Ihe  mimher  »f  Irallle  ac  Ic'^.^rild'’.  aJcL^^'  l»  an  I 

'handise  account,  report  .slates,  rieficii  on  inrome  ae.  were  ordered  off  the  road  lor  24icidenls.  But  Ihe  actual  niimbei  announcement  by  DrummondiP 

'S  the  joint  result  ol  slightly  .  srnaller  divi-lhours'’  Doctors  couldn't  visiUof  accidents  has  been  out  of  pro-  Giles,  president.  Tyrex  cord||- 

alfd  sub^SLl?  ‘’y  -sihsidiarylpatients.  people  wouldn't  have i portion  lo  the  normal  increase  tires  will  be  .standard  equipment  | 

^  Tho®  companies  as  dividends  paid  to, access  to  hospitals.  firemen ’in  population  and  number  of  cars  leading  19.19  model  cars.|| 


and  siihstanliallv  less  imnnrls  °enn  iransiers  ny  .suo.siniaryipaucnis.  .  . .  . . 

h  merchandise'  The  mainten-  dividends  paid  l0|acccss  to  hospitals,  firemen un  population  and  numbe 

ance  of  the  deticit  from  other  "O'* : shareholders  ^.„n,ro|  fires,  police:  placed  on  the  highways 

ransactions  in  the  .second  oiiar-  public  companies  were  main-!  - 


ransactions  in  the  second  quar-  PUoiic  ccimpanies  were  mdin-|_ -  - - 

er  and  the  increase  in  the  halt  gained  and  inicre.st  payments  on'  n  J 

sear  is  Ihe  result  ol  various  Canadian  bonds  held  abroad  rose,  jeCOnu  ripe 
'rends  in  opposite  directions.  Con-  hy  over  20';r.  again  reflectingi  _  t  ±  J 

Tibuting  to  the  larger  deficit  in  chiefly  the  substantial  sales  Lompletea 

!hc  half  year  have  been  increased  pew  Canadian  nond  issues  abroad 

net  payments  on  account  of  of- jin  earlier  periods.  -  _ 

ficial  contributions,  travel,  mig-i  - -  Edmonton.  --  .Announcem 

rants’  funds,  and  other  current 1 1  Tai-liirlD  C n  ^ 

transactions.  Adverse  trends  itjUMIOIl  LdrDICI6  LO.  eral  manager  ol  Interna 

these  items  more  than  offsetiD|  *  DaxUialU  Pipe  Line  Co.  Ihatthcfina 

reduced  deficits  on  income.  andj>  lORS  TO  KODUIlO  in  a  second  crude  oil  pi 

ifreight  and  shipping  account,  and!  _ _  .extending  Icom  Edmonlr 

larger  receipts  from  gold.  j  Reconstruction  ol  the  II  storcvl^J'h*'^'’'^' 

‘  In  ’"nne  .  .  'Cnion  Carbide  Canada  Ltd  headyT*^'  .3,,  .nk  of  s 

In  each  quarter,  DBS  slates,,  .  ...  ,,  ,.  '  It  was  the  last  link  ni  ? 


placed  on  the  highways.  ^  new.  non-profit  organization, 

-  -  — -  American  Tyrex  Corporation. 

parallel  lines  between  Edmonton  compos^  of  Courtauld.s.  Ameri- 


THE  ROYAL  BANK 
OF  CANADA 

Otu  of  tkr  yootld'f  iwp^n^tmmrl  knnt-* 

Axets  over  $d,7S0,flOfl,IUhi 

>|Ev 


mid  Superior,  on  the  western  tip  C  orpora  ion.  American 

of  Lake  Superior,  and  a  single  V'seose  tor^ration  Beaunil 

line  from  .Superior  to  Port  Credit,  Indu.strial  Rayon 

Ont  The  line  extends  1.930  miles  Corporation,  has  been  lormed  to 
.1-  larlher  than  anv  crude  oil  'he  «se  of  he  .varn  in  j 

pipeline  in  the  world.  holh  Canada  and  Ihe  I'niled 

_ J  ox  ..„jlStales. 


-  Fdmonton. -- .Announcement  IS,  both  Canada  and  Ihe  I'niledI 

IlniAn  Tsi-kiflo  fn  ^  The  second  line  is  of  '24  and  states. 

union  LarDlUc  LO.  eral  manager  ol  •alernational : sections  ol  it  Tyrex  lire  yarn  will  be  used' 
Di.  -  Pipe  Line  Co.  Ihatthc  final  w/eld;“^^p  line  in  original  equipment  tires  onj 

ridnS  TO  KGDUIIO  in  a  second  crude  oil  Ptpe*>ne  f,-3rn  19.52  until  now.  At  19.59  automobiles,  but  as  soon  asj 

_ _  j  extending  from  Edmonton  con.struction  this  production  capacity  is  increased.: 

Reconstruction  nl  the  II  stnrcv' Wis..  has  been  com-  sections  at  about  the  yarn  will  be  available  for!; 


In  each  quarter.  DBS  stales,!  .  ...  . .  ,  .  ^  '  *'  'h**  *3'''  **  P''’^  The  original  line  was  built  with  "We  will  promote  Ihe  use  oil 

a  prominent  factor  influencing! building,  on  Lglinton  Ave.ngjd  parallel  to  Ihe  original  In-  pipe  varying  from  16  to  .30  inches  (his  new  yarn  through  an  ex-' 

the,  reduced  deficit  was  the  sharp  East  in  Toronto,  the  sled  frame- |terprovincial  line.  in  diameter.  With  the  new  loop-  tensive  advertising  and  public! 

reduction  in  imports  of  commod-  work  nl  which  collapsed  on  Satur-|  Projhct  began  in  19.52  as  aiing  and  with  completion  soon  of  lelations  programme,'’  Mr.  Giles! 

ities  appearing  generally  related  jjgy  September  6th  19.58  from' “looping'’  of  the  original  line | pumping  .station  additions  at  said.  ; 

lo  business  investment  in  Canada.  '  .  v  n  .  which  was  constructed  in  a; several  places  along  the  way.  -  - I 

But  other  imports  and  expend!-  unknown,  win  ‘'0m-,pp_^.^ppjjl^ppgl^j^g  pjgyj.  ig.^olthe  line  w-ill  he  capable  ot  trans-  ^vas  7  3  per  cent  less  at  1,(t66„5,55j 

turcs  abroad  continued  to  be  very  rnence  as  soon  as  investigations: become  the  first  ma.jor  crudei porting  275.000  barrels  daily  oiit|roiigh  cords  Irom  1.1.50.980.  Half- 
substantial.  accompanying  the  currently  under  way  are  com-igj|  (jgp  |g  transport  we.stern  ol  Edmonton,  376.000  out  oljypgp  oiKpui  dropped  .3.3  per  cent 
high  levels  of  activity  in  the  pided.  according  to  a  statement j^^gggjjg  „jl  to  market.  Cromer.  Sask.,  and  2,58,000  lrom|(g  4.588,933  rough  cords  Irom  6.- 

ionomy.  Growing  indebtedness  made  loday  by  A,  A.  Cumming..  The  line  now  consists  of  Superior. _ l879.,563  a  year  ago  and  consiimp- 


■  '  plcted 


'20  miles  each  remained. 


Iicplacemenl  tire  needs. 


'/ir 


onomy.  Growing  indebtedness  made  loday  by  A,  A.  Cumming..  The  line  now  consists  of  two  Superior, 
abroad  and  high  personal  jp .  President.  - -  - 


comes  and  public  investment  WeiskofI  &  Pickworth.  fon-,  #•  •  ^  /  C  r 

continued  to  give  rise  to  heavy  mg  Structural  Engineers  of{*#3|>pQ*Ar  Vv  inillDGO  (jPOS  30VS  < 
'Canadian  expenditures  abroad  'tofk  City,  with  C.  D.  Car-,  57  '  i| 

on  services  and  other  non-mer- fathers  &  Wallace  (  onsultantsj|.  .  A  mm Ir 

chandise  transactions.  Limited  of  Toronto  as  associate  11^0^  rinOnClllQ  IS  MirQnQBO  „ 

AUBn.inK  iko  consiilt aot s.  have  been  retained'  •  ^  " 


tion  8.8  per  cent  lo  6.434.491  li| 
rough  cords  trom  7.0,57.610.  li 

Stocks  at  .lune  .30  amounted  1 
lo  14,179.27.3  rough  cords,  up  2.6  | 
per  cent  from  the  May  31  total  ^ 
of  1,3.812.89.5  rough  cords  but  ^ 
down  8  4  per  cent  from  last  H 


'  C- 


manang  IS  Mrrangea 

ports  was  more  than  .sustained  hy  Union  Carbide  to  conduct  an  - — - ;  Je^s  lune  30  tot aT  of  15^70  7(iF 

by  special  circumstances  affect-  '"vesligation  ol  thecollap.se.  Ihis'  Winnipeg  —  Winnipeg  is  going|nafural  gas  inquiry  commission.  .VPa*  ^  ’’une  •«'  loiai  01  i.9,s/o./(ih|^ 

iiig  .several  commodities  there  investigation  is  independent  of|to  have  a  natural  gas  distribu-,  In  return  for  its  acceptance  rough  cords. _ ^ 

was  reduced  demand  for  manv  I’^mg  carried  out  by  otherjtion  monopoly  under  Winnipegiof  the  reduced  rale,  which  con- 
leading  export  staples,  particu'l-  and  Central  Gas  Company.  ac-Rrasts  with  the  original  rate  of 

arlv  for  .some  metals  minerals  The  delay  in  completion  ol  cording  to  the  plan  filed  by  thelSLOb.  Winnipeg  and  Central  will 

and  forest  products  sofd  to  the  'he  building,  which  was  to  have  company  late  last  week  Applica-jhavp  a  complete  monopol.v  of 
United  States.  been  ready  for  occupancy  in  tion  has  been  made  by  the  com-  Winnipeg  and  the  suburban  cities 

The  deficit  Irom  servires  anri  October.  19.59.  has  not  as  yet  pany  for  Ihe  mandatory  rate  ofiand  municipalities,  according  to 
other  non-merchanriisp  tnn>;ar-  been  determined,  allhough  it  is  90  cents  per  thousand  cubic  fecti'he  terms  ol  the  recommenrja 
lions  accountins  for  Ihe  mainr  expected  lo  be  in  the  order  of  as  a  base  for  domestic  service,  • 'an  adopted  by  the  provincial 

S  0“^ _ _as  directed  by  the  report_  ofJhe  vab-net  , 


.south  frttm  Plo^n 
Psn  fi* 


■MS  OMiei  IW  WOMTtMl  —  OMtt  •OO  SMMCHM  m  Cnn/trln  .  .  Argnttmi  ,  .  Hrnzil  :  .  Hnh^  .  j.i 

Hritxii  fiofifiurft*  .  .  ,  ...  PrrH  .  .  ,  ! . .  .  Vpn^rrt/.tA  .  .  .  Ctthtt  .  .  .  ffice 

flftmimcon  Rf/uMir  .  ;  .  Rakrutw  .  .  .  TTir  If  nt  orncts  in  !.nminn  .  .  .  .A>«'  yunli  .  .  . 


ficit,  increased  in  the  half-year 

to  $4.55  million.  While  some  of 

the  factors  arc  sporadic  and  non-  ^ 

recurring,  the  ma.jor  part  of  the  I 

deficit  continues  lo  originate  in  V-4CIX1C1.X.XJ 

three  accounts:  travel  at  $138  _ 

million:  interest  and  dividends  —————— 

at  $19.3  million:  and  all  other  fixanciai, 
nirrent  transactions  with  half-  chirifmi  Rank— .lu 


Canadian  Business  Index 


Demand  Deposits  . 

.having*  Deposits  . 

Total  Loans 

IJfe  Insurance  Sales— 4  mo*. 


.5.157.000.000  5.4^7.000.000 


Fire.  S:  .\(arine  imurance 
Company 

PROVIDENCE,  R.f, 

CHARTERED  1S59 

Oft*  of  Ihe  Phoents  of  Hartford 
Group 


RCSINESS  CONDITIO.VS— D.BA. 

General  Ecnoomic  Situalion— 

Index  of  Induslrial  Prod’n. 

j  June  lOTVOO-ion  20’to  2fl5.7 

'  Production  and  General  Business 
Mineral  Production— 

Coal— 7  mos.  .  Tons  7.200.3.5J 

Gold — 6  mo.«.  Fine  Ors.  ?.370.71F  2.1R0.04.S 

I  .ManuiafJuring  Production 

Newsprint— 7  mos.  Tons  .T.fihO  781 

Iron  Ore  ahip.--ii  mos .  Tons  4.022587  8.713.140 

Woodpulp— 7  mns  Ton«  .5.681.78.5  6.in8.07.'> 

Fine  Paper— 7  mos.  t.Sh.  Tons>  tin. ,541  1.52. .557 

Paperboard~-6  mo.*!.  Ton*  407,682  4.35.027 

Wrapping  Paper  6  mos.  Tons  1.38.’2ft.>  1.36.024 

Steel  Ingot— 7  mos.  <Sh.  Tonsi  2.695.144  .3.0.34.167 

Pig  Iron— 7  mos.  (Sh  Tons)  1.887,777  2.251.617 

^uto  .Sales— 6  mos  Units  7V4.74I  802.397 

Paints.  Varnishe.s  Sales— 6  mo.s.  |  70.6.38.132  68.028.8*24 

Manufacturing  Inventories-  Mar.  4,872.969  4.836.086 

,  FOREIGN  TRADE— D.B.S. 

Total  Exports  .  .3  Months  1.071,000.000.  1.097,200.000 

Total  Imporl*  .  3  Munih.s  1,189.’2()0,000  I.:W9,300,000 

l.'.S.  Balance  .  3  Months  —  203,600,000  —  368,400,000 

I'.K.  Balance  .  ..  3  Months  +  41,700,000  47,900,000 

t  DOMESTIC  IRADE— D  R  S. 

Chain  Store  Sales  .  ,  6  mos.  M.i8..>77.0tN)  1.073, .340.000 

’  Deparlmenl  Store  Sales  _  7  mos.  671,330.000  844.570.000 

I  Retail  Sale.s  .  5  mos.  5.942.733,000  .3.776,778,00(1 

Wholesale  .Salts  6  mos.  3,876,258,000  ,3,910.873.000 

Rail  Carloadings  Week  Aug.  31  98.4.59  121,840 

Do.  Cum  Total  .  2.48.3.48.3  2.691.001 

PRICES— D.B.aS. 

4  Wholesale  Prices  May  (193.5*, 39 jr  100)  228  1  228.0 

Consumer  Index  — \ue.  M949  .  looi  12.5.2  *  122  6 


GEO.  LYMAN  &  SON  Paperboard — 6  mo.',.  Ton; 

Limited  Wrappins  Paper  fi  mos.  Tnri!, 

Steel  Ingot— 7  mos.  (Sh.  Tons) 

General  Agents  Pig  Iron— 7  mos.  (Sh  Tons) 

McGILL  BLDG.,  485  .McGill  Street  Sales— 6  mos  Units 

%fnvTnvAi  Paints.  Varnishe.s  Sales— 6  mo.s.  | 

Manufacturing  Inventories-  Mar. 

,  FOREIGN  TRADE— D.B.S. 

ESSEX  &  SUEEOLX  Export*  .  .3  Months 

Equitoblt  Imuronce  Society  ■  '3^1“ 

LimiUd  of  England  t  oomfstic  irade— d  r  s. 

ESTABLISHED  A.D.  1802  Chain  .Store  Sales  ...  6  mos. 

CANADIAN  OFFICE,  MONTREAL  •  Department  Store  .Sales  _  7  mos. 

D.  L.  DUNLOP.  Manager  '  Retail  Sale.s  .  5  mos. 

Wholesale  Salts  6  mos. 

GEO.  LYMAN  &  SON  Rail  C'arloadins-s  Week  Aug,  3 

LlmUed  Do.  Cum  Total 

G.nrral  Afenl,  PBICFS— D.B.S. 

MOaNTREAL  t  Wholesale  Prices  May  (193.5*,39jr  KKU 

Phone:  UNiversitT  6-2771  ■  Consumer  lndex-\ug.  <1949  100. 

McOaL  BLDG.,  485  McGill  Street  |  GRAIN  S I  \  1  |S1  ICS— D.R.S. 

Wheat  in  Store-  4ug.  27  Uhds  hu.sh.) 


1.1.58.377 .0(N) 
671,330.000 
3.942.733,000 


3.876,258.000  3,910.873.000 


The  ulilily  board  is  .settin; 
^  hearing  on  the  application,  and 
a  decision  approving  il  is  a  fore 
,1  gone  conclusion.  This  will  be  dr 

L1IUC.X.  liiereri  before  Ihe  October  1 

deadline  specified  in  Ihe  govern 
meni  directive.  In  keeping  with 
its  geographical  Iranchise.  Ihe 
J  ^  .company  will  also  change  iLs 

iM.oo«.o(o  Winnipeg  Gas 

iw.nnn.onn  ,  saiiompany. 

ns’sofl'noo  i'V  Hllicials  of  the  company  slated 
’  ihal  new  financing  has  been  ar 

I  ranged.  The  ability  lo  linance 
al  the  reduced  rale  structure 
2M.7  I  .17  contrasts  sharply  with  earlier 

slatemenis  ol  Ihe  company,  in 
Ihe  course  of  the  inquiry,  lo  Ihe 
j.’fRn'.’ois  T's  i  vRPf'l  'hat  il  would  be  impos¬ 

sible  lor  any  company  lo  oper- 
^  prolil  with  a  space 
64n8!o7.-.  heating  base  rale  ol  less  than 

i.v’..'i,i7  -  i..ii.Sl(l0.  Al  that  lime  Winnipeg 

U60”  7  18  ^"''  f’enlral  disputed  allegations 

.1.(414.187  lijisiol  its  competitor.  Great  Northern 

2.251.817  — i.i.JIf’.as  Utilities  Limited.  Ihal  a 

8«.(i2l«24  7  x9j''^'f‘  'ban  'W  cents  could 

4.836,086  ,  0,8  be  Carried  successfully.  Later, 

however,  il  voluntarily  oltered  a 
197,200.000  _  2.4  (Compromi.se  rate  ol  96  cents. 

.59,300,000  — I2.S  .Successful  operation,  accorri- 

47’9on!ooo  ■'  i'a'?  '"  'bp  company,  still  depends 

'on  Ihe  ability  to  build  up  busi- 
1.07:1, .540.000  J  7  I  mess  volume  lo  Ihe  extent  of  7.S 

(^4,570.000  .  4,2. per  cent  saturation  ol  Ihe  avail- 

’'!o!s75?(ioo'*  7  oqiable  market,  involving  extension 

121,840  — lo^jol  service  to  74.00(1  individual 

2.691.001  —  7.7  (.(Lslomers  from  Ihe  present 

|l4,(M)0.  within  five  years 
•  ^  2°n  '"'of'Dialion  is  available  as 

'"  to  whether  the  plan  of  financing 
‘  T,;  _  2  4  1*3*!'  piihlis  ed  hy  Ihe  company 

' '  '■'  ■  - ^  I  will  still  e  carried  out.  or 

I  whether  lur,  her  revisions  have 
had  to  he  mi  de. 


SimVEYEIi,  NENNiae  &  Cheneveri 

CONSULTING  ENGINEERS 
1440  ST.  CATHERINE  ST.  W.,  MONTREAL  25,  QUE. 


Preparation  of  plong  and 
upecifications  for  ihe 

Sf.  Lowrtnee  Seaway  AuHiority 

(or  remtdial  icwagt,  drainage  and  water  lupply  werki 
(or  South  Short  Municipalities  and  with  Qutbee-Hydra 
on  oltaratians  to  the  C.P.R.  bridge  ot  Coughnawoga, 
neceuitoted  by  the  (uture  Loehine  hydro-electric  power 
development. 


COMPLETI  ENGINEERING  DESIGN  OF  IN¬ 
DUSTRIAL  PROJECTS  .  .  every  phase  (rom 

.  .  .  Site  Selection,  Layout.  Structural  and 
Building  Sorvices  ...  to  completion.  Either 
alone  er  in  collaboration  with  Clients'  Engin¬ 
eers  er  outside  Specialists. 


DESIGN  end  SUPERVISION  of  Construction  e( 
general  Municipal  Works  .  .  .  Water  Filtration 
and  Sewage  Treatment  Plants  .  .  .  Hydro- 
Electric  and  Steam  Plants  ...  Hydraulic 
Structures.  Harbours  and  Rivtr  improvements. 


Richardsoi  Heads 
'Peg  Groin  Exchange 

I  Winnipeg.  —  George  T.  Rich¬ 
ardson  of  .lame.s  Richardson  and 
.Sons.  Lid.,  Winnipeg,  has  been 
elected  chairman  of  Ihe  Winnipeg 
Grain  Exchange  board  of  gov- 
!  ernors. 

Other  oflicers  elected  at  Ihe 
exchange's  annual  meeting  here 
'included  vice-chairman  Earl  H. 
Greene  of  Cargill  Grain  Cn.  Lfd., 
and  Ross  G.  Wright  of  Ihe  Scof- 
!tish  Co-operative  Wholesale 
(Society  Ltd. 

I  Stanley  N,  .Jones  ol  Winnipeg 
i  continues  as  president  of  the 
'exchange  and  R.  S.  Elliot  as 
secretary-treasurer. 


ruipwood  Production 
1st  Holt  Down  33  P.C. 

Ottawa,  —  Production  of  pulp- 
wood  in  Canada  during  .June  was 
down  23  per  cent  at  1.488.973 
i rough  cords  from  1,928,277  cords 
in  June  1957  and  consumption 


SAVE  TAX  DOLLARS 

Building  a  Retirement  Income 
with  Investors  Retirement  Plans 

A  lO.'iT  amendmeni  to  (he  Income  Tax  Act  allows  you  In  pi(rrha*e  f* 
retirement  annuity  on  a  lax-rlediietihle  basis. 

Yon  can  dedin'l  from  your  taxable  inenme  pavmenfs  made  on  anx'  of 
these  Regiatered  Retirement  Savings  Plans  disiribiited  by  Investora 
Syndii'ale: 

I  w  V  •  t  t  0  r  s  RETIREMENT  SAVINGS  CERTIFICATES 

Kixed-inlerest,  guaranteed  plans  tailored  lo  your  individual  needs. 
Snpplemenlary  insiiram'e  available  if  desired. 

I  n  V  s  t  t  o  r  s  EQUITY  RETIREMENT  PLAN 

GotitribnHons  mav  be  invested  in  either 

(1)  Investors  Miilnal  of  (.'anada  l.td. —  fianada’s  largest  muhial  fund — 
a  balanced  investment  for  stability  and  inrome,  or 
fZ)  Investors  f.rowili  bund  of  (.anada  l.td. — an  investment  in  rejuity 
seeiirilies  for  capital  grow  lb. 

Throufh  an  investmeul  in  either  fniiil  ynit  rnn  shore  in  (inoofio's  grmiilA 
uhife  hitildinfi,  your  retirement  ineooie. 

I  n  V  •  s  t  o  r  s  COMBINED  PAYMENT  PLANS 

A  nelection  of  plans  which  combine  shares  of  either  niiilnal  fund  vvith 
Investors  Retirement  Orlificales.  Fixed  and  eqiiils  portions  of  these 
plans  can  be  balanced  lo  siiil  individual  circiimslanccs.  I'.ither  the 
fixed  or  the  equity  portions,  or  both,  may  be  ipialilied  as  a  Regisleredj 
Retirement  Plan  for  tax  dediiclion  piirpises. 

These  plans  provide  a  convenient  form  of  inicgraic.l,  linaneial  pro¬ 
gramming  flexible  enough  lo  suit  your  individual  reqiiirenienls. 

There  ia  no  charge  made  for  retli.strarion  and  administratinnf 
of  any  of  the  Registered  Retirement  Plans  offered  by  Investors. 


Toth  h  nrer  tjtjith  vnor  neorest  fniestnrs 
mepreaentative  or  moil  this  coupon  ■ 


'  1  Investors 


. _  ot  CANADA.  IIMITIO 

H»0d  Offiea:  Wmnipag  —  Offieo*  M  Phneipol  Citioi 


Head  Office,  (s  f.2 

Investors  Syndicate  of  Conodo,  limited, 

Winnipeg  1,  Manitoba. 

I  would  like  addii(onol  informetiofl  about  Begiitarad 
Retirement  Sovings  Plons. 


Nome . . 


Address. . . 


,.Prov. . . 


O  I  am  olrendy  a  holder  of  an  Investors  Syndieot* 
Certificote. 


pro\iTicf’f  labour  laws  and  for  ap-f^  I  ^  J  D  *  X*  t  el^eful  \’indictiveness  havei 

Ihe  t'lnanciallimes  Losses  and  Keinvesting 

ESTABLISHED  IBIS  1 0  otViPr  pai’ts  of  t  hf*  coun  trv  WP  ha  VP  “  wav:  thev  replaced  retired  i 

thp  strikP  at  thp  Hamilton  works  of  The  •»  FACTFINOI*  pe„p,e  „r  dead  people  with  their  | 

Ltd,.  E.  C.  Ertl.  president  .lohn  Ho«.  B.Sr...  <^tppl  Company  of  Canada,  which  threat-  (Reprmttd  from  Th«  Stock  Exehongc  Goictta,  London,  Eng.)  „v^,n  appointee.s.  I  cannot  recall 

Post  officr  Department,  otisw*.  pn.s  to  have  it.s  PtiPcts  on  the  entire  eco-j  The  baby  jrand  could  be  sold  next  .-(lasie  is  to  examine  everyiiasi,  its  prospeets  are  excellently  anyone  hereabouts  being  fired 

^  ^  ~  youvG  Editor  and  the  deadlockjfnr  2no^r  more  than  I  paid  for  iljinvestment  separately.  The  singleldefined.  management  is  fir.sll  by  the  Liberals,  merely  because  ' 

E  c.  ERTL  . .  Mana«inc  Editor  di.spiitp  between  thp  railway.®  and  youtn.  the  house  at  ino'^r Iquestion  to  he  answered  of  eachiclass.  and  toe  share.®  are  held  ®  Conservative.  Rut  the 

Circulation  .  H.  Kincaid  the  iinion.s.  1  hp.se  and  other  current  de-  p,.nfit  on  l!i4a  cost.  Rut  I  shouldjis;  “Can  I  find  another  invest-iby  expert  investors.  Tories  can  never  wait,  and  this  ; 

ADVERTISING  DEPARTMENTS:  velopment.S  hai’dl.v  be.speak  the  p!0.spect.®i(jp  without  a  piano  and  without  ment  with  a  better  future,  and!  The  future  must  always  bei  inipaiience  will  tinish  them 

.  st.'"cyr  such  flexibilitv  or  toleiance  on  thoig  .^y  If  j  could  whal  is  the  future  of  this  in-  guesswork,  ..ilus  a  lot  of  com-j  *'  belongs  in  the  provinces. 

^  Ontario  .  w.  E.  Hooprr  aboul  as  i  t.  b  Rf  1  |,„y  3  pjspo  and  a  house  of  equal  vestment:’"  Ail  else  is  irrele-jmonspnse.  and  one  is  entitled  to  calibre  of 

— — — — —  believe^  l,®  tailed  oi.  quality  In  those  sold— note  this  vant.  for  there  may  have  been’u.se  both  alongside  a  study  of  the  Hepburn  nr  Drew. 

SUBSCRIPTION  PRICE:  In  Canada  S3,  a  year;  else-  L'lldet.®  Of  a  P  l.v  e  IS  a.®  e  o  ^ ' resorvation— and  end  up  ‘  with  momentous  developments  since  recent  dividend  record  in  as-i  I”  'be  past  year  the  PC's  | 

where  SR.  Sinaie  copies  15  cents.  orivernment  for  anv  s  1 1  tree.®  r  ton  Ot  inter-  ...  1.  u  1  ■  .  , 

HEAP  OFFKE:  Mnntreal-Teiephone  all  departments  uUm,,.  manaffemenl  i-pleHnns  ^  agree  I hp  spcurilv  was  purchased  or  se.sslng  the  potentialities.  If  IhPl  have  been  making  a  racket  of 

AVentie  *.2i3R.  ^  tVio  aitnatinn  '^31  I  bad  made  a  piotit .  Rut ' inherited,  (There  are  probably  company  is  in  the  right  industrv]  bring  anybody  who  was  a  Li- 

TORONTO  OFFICE:  702  Royal  Bank  Bid*.,  *  kui*  At  the  .®ame  time,  however,  the  situation  .  ,  ^  ,  ,/  ...  heral  One  fniiohl  ha,.L 

Street  East:  Telephone  EMpire  3-1323  and  EM.  ■  intoi-vontinn  u  ill  snnn  he-  'beip  is  dry  rot  in  both,  01  more  worthle.ss  share  cerliticales  then  its  dividend  should  keep  lougnt  hack,  she 

3-1324.  F,  Wilfrid  Hooper.  .Manaser  .  _  ,  in  the  a hspnep  of  a  hetfpr  "hrspikppt  in  safe  cuslndv  lodav  Ihan  abreasl  of  i.-, nation,  which  is'  being  .Mrs.  A.  E.  Woodman  of 

NEW  TORK  OFFICE:  UI  Broadway,  New  York.  R.  S.  tomp  nPCPS.Sar.V  in  thP  aO.SPnCP  Ol  a  nPtter  ...  j  ..  .  ,  '  .  ,  ,  ,  .  .  lasner 

Farley,  Representative.  linciei'slandintr  in  the  labour-manappment  ''me  and  those  with  a  realisable  value:)  ireal  profit  for  the  shareholder. 

r?o.."R^Vre!:;n.!iove'''’"'’'*''''-  field  if  the  economv  of  the  country  is  not: m  the  Iran.saetions.  invostment  vvho.se  future  thing  to  consider:  Small  wonder  this  wife  of  a 

EDITORIAL:  79  Ridteway  Crescent,  Orpington,  Kent,  be  sPfiouslv  impaired.  j  It  i.s  the  same  w  ith  slocks  and  is  l  aled  as  had  or  indifferent  examining  investment.  ,\ow  j  irs  nr  ar  veteran  on 

-  - - - , - ,7—  - ^ - -  'shares,  hill  the  aversion  In  .swap-  should  he  soio.  and  even  if  its  ''"''’*''''  '  prepared  a:  Pension  has  written: 

o-.'^  Devoted  to  the  xnterestx  of  the  in  i  ■  ■  .  .  •  ,1.  u  r  ,  ,  •  table  of  shares  which  I  rated  as  Are  we  living  in  a  Gestapo 

vestinp  public  in  the  belief  that  the  I  akciiir  invesimonls  is  the  bane  of  fuliire  is  considered  to  be  fair  '  'f ^ 

fRuttA*  7  confidence  of  capital  is  essential  to  lVl3n3g6ni6nT^  L3D0Ur  I3II  jnveslmeni  advisers.  This  is  or  good  il  should  be  critically  „rowlh  holdings.  have 

iCLiJLZ  the  stability  of  finance  the  pros-  j  q  1;*;  Ipartieularlv  the  case  where  a  compared  with  investments 

weZ^o”/our7e\Zrces  rOIITICS  being  the  same  or  other  fields.  ,  K^r  t" 

_ _ _ _  ■■ - In  a  letter  advising  .shareholders,  em- shown.  If  you  buy  a  hou.se  and  example.  I  heliev-e  that  Ihe  days  yardstick.  I  have,  -small  minded  an.swer  that  came  . 

MONTREAL.  FRIDAY.  SEPTEMRER  19.  19,i3  plovees  and  dealers  of  a  decision  reached  find  Ihal  it  is  riddled  with  de-,of  nil  as  a  source  of  power  are  b’*'  percentage  divi-,  from  a  man  who  should  know  | 

i  by  directors  of  Gulf  Oil  f’orporation  to  fp{.(s_  unsaleable  at  what  ynuiniimbered  because  of  atomic  increases  over  the  past  five  -'t'  Hninei, 

DSYBlODmOnt  C3Dit3l  RCQUirSS  i  takP  RP  active  part  in  politics  in  order  to.pairi  (or  if  and  likely  to  fall  in  energy,  though  not  for  another  similar  rates  of  o'Y  mem  er  for  Jasper-Ed- 
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./KweeiV.  Devoted  to  the  interests  of  the  in 
jCoit^X  vesting  public  in  the  belief  that  the 
rRwtta*''^  confidence  of  capital  is  essential  to 
the  stability  of  finance,  the  pros- 
^CllSr  perity  of  industry  and  the  develop¬ 
ment  of  our  resources. 
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Development  Cepitel  Requires  |  take 

I  ^1*  *  i  oppos 

the  Proper  Ciimete  lahou 

A  common  theme  of  the  Common-  says:- 
wealth  Trade  and  Economic  Coni'erence  “I 
is  the  need  of  underdeveloped  Common-  powei 
wealth  member.®  for  capital.  Thi®  need,  force, 
they  obvioiislv  hope,  will  he  .®ati.®fied  by  Slate.' 
the  establishment  of  some  form  of  inter-  ated  e 
Commonwealth  aid  in  excess  of  the  Col-  up  Ai 
ombo  Plan.  The  point,  however,  i.®  that  Tt 


oppose  the  political  power  of  organizedjpjpcps,  veu  can  'a'  live  in  ruins,  quarter  of  a  centiirv:  yet  the  'Rcroase  over  the  next  decade  be  "r”’® 

labour,  a  top  executive  of  the  company  „r  Ibi  prop  it  up  at  considerable  chart  of  oil  share  prices  vvilli'’"'*  prospective 


while  you  build 
greater  financial 
security  through 
Ttie 

M-A-F 

‘‘PERSONAL 

RETIREMENT 

PLAN” 

0  MAF  -  Mutual  Accumu¬ 
lating  Fund  -  is  Canada’s 
first  and  largest  Com¬ 
pound  Cumulative  Mutual 
Fund  investing  in  a  select 
list  of  Canadian  “growth” 
companies.  • 


savs:-  expense  nr  (ei  rut  your  loss  and  continue  In  behave  like  a  switch- 19fiS  on  present  prices,  'b's:  could  not  accept  your  j  Fund  investing  in  Uelt 

‘‘If  we  are  to  .survive,  labor  .S  politicaljiook  for  another,  decent  home,  hack I.  Real,  hut  intangible,  pro-  '  ^  P^btical  ,  list  of  Canadian  “growt 

power  must  now  be  opposed  by  matehingiSurelv  there  is  only  one  logicaPfii  lies  in  getting  rid  of  those  chance  of  these  yields  be-i  y-  companies, 

force,  and  there  is  no  place  in  the  United|p„„rsp^  'shares  without  vitality.  Yel  in  Rbained.  Unfortunately  one.  Then  with  mealy-mouthed 

Slates  where  such  a  force  can  be  gener-;  narrallel  in  carrying  out  the  exerei.se  I  have  '’’'haustive  pen  he  wriles:  ‘For  the  rec-  mAII  THIS  ADVERTISEMENT  with  youi 

ated  except  among  corporations  that  make  invesiLnis  bul  '  am  convinced  thal,"""'>''''^  "  '"be  known  mb.,  ,9d  addresi  1r  the  n„re,t 

up  American  bu.siness.-’  ime  an^  aoain  the  investment  most  of  vou  will  be  „b,,essed'''’"  the  (onservat.ve  party  kirnfment  Dealer  list, a  b.iow. 

This  move  on  the  part  of  the  big it  might  profitably  he  car-  Hoes  noMntend  to  practice  pa- 


MAIL  THIS  ADVERTISEMENT  with  youi 


omno  r  iari.  i  ic  |...iiii.  .i..vvev  .v  i,i„u  i  i.i.-:  ...wv^  «birh  cannot  he  sold  at  original"""  'o 

this  aid  will  be  institutional;  that  is.  American  oil  organization  is  signituant.  ihreaiens  in  fall  or  " 


ind  pre.sent  price,  wi 


granted  throu.eh  the  a,trency  of  goxern-  the  more  so.il  it  foreshadows,  as  ^PPP^'Si  __  ,  tn  'o  sdl  the  lame  dogs  and 

ment  rather  than  private  capital  source.®.  ,  more  than  possible,  similar  action  byj  .  •  the  white  elephants  and  switch^  suessed. 

The  distinction  should  be  emphasized,  other  industrial  or  commercial  corpor-  |  ^  ' '  "  •  ^  pros-l'^^'"  background 

There  is  no  shortage  of  capital  in  the  ations  It  is  to  be  wondered,  as  a  matter:  ^  ",  this  article.  Several  years  ago 

fi-ee  world  generally.  If  anything,  a  .siir-  of  fact,  why  it  has  taken  so  .  n,„shell  Time  P''"f'^-I"r  the  avoida 

plus  is  building  up.  The  area  in  which  management  to  realise  that  it  has  bPPPj;^  ^  j,.  equivalent  lo  profit 

.Europe’s  capital  can  he  invested  in  safety  leaving  itself  at  a  distinct  disadvantage  in 

is  being  diminished,  rather  than  expand-  kj  relationship  with  organised  labour  in  '  "  bold  on:  they  migi  recover  Anoiher  equally  en 
ed.  One  reason  is  the  action  of  .some  Com-  failure  to  interest  itself  directly  in  "'bat  I  paid  ,  when  every  pon  to  be  asked  of  ea 

monwealth  countries,  not  infreuiiently  politics.  jPiece  of  evidence  points  the:— here  f  assume  that 

those  same  countries  which  today  appeal  Setting  aside  the  pros  and  cons  of  thei"'b^''  "'’y  Tbe  speaker  is  reius-  of  any  holding  is  not 
for  aid.  '  ouesfion  as  to  whether  or  not  businessmen to  as.sess  the  risk  and  cling-  tionaiely  large-is  thi 

The  fact  is  that  some  f'ommonwealth  should  offer  Ihcmsclves  for  election  to''"g  to  the  dead  history  of  origin- aiiraeled  to  buy  mm 

members  are  apparently  indifferent  to  r’nnp,.pcc  or  Parliament  —  something,'’’  ""  labouring  this  if  the  answer  is  " 


ried  out  with  all  your  sharehold-  Ironage  as  the  old  Liberal  re- 
incs  •  2ime  did." 


There's  hypocrisy  lor  you! 


Inmtment  Dealer  llsteo  below. 

He  will  send  you  full  particulars  on 
the  "Persanal  Retirement  Plan"  and 
how  investments  therein  may  be  madi 
in  lump  sums  or  under  the  conveni¬ 
ent  Estate  Plan  with  scheduled 
payments  as  low  as  $12.50  per  month. 


•  Lofu  lor  iho^.oiaono  f  1  la  member  of  the  familv  bought  ’I""'"  "here  T.J.  BRENNAN  i  COMPANY  (N.S.IITD. 

.hHi,  Timi.  pro'n-l™  'h-  ..oiH.nc.  »t  I"**.  '  Ih,,-  ar,  parfii.„l»i  l.  .ouci,.  Ml  St  -  •  -  B.r.lu 

,  -nuiv.l™.  t»  prof,,.  .nd  .I,,,-,  ,h,„k  p», 'T' “  ' 

gill  rpcnvor  .Anolhor  pqiially  rriMcal  qiips- nrarly  IlOs.  I  ari-  righl.  R.  S.  MarLollan.  g5  Pnnee  William  •  •  Sai^'t  J'^hn 

ihen  every  lion  In  be  asked  of  each  security  vised  taking  Ihe  profit,  hut  was  "'bcrwi.se  inlelligeni  hoy  775  Ma,n  St. . Monr't,, 

points  (he:— here  f  assume  that  Ihe  value  i„ia.  ■  1  ih,..L  rii  v,oM  00  "bo  got  into  power  on  a  .scant  323  Ouaen  St.  •  -  Fredericton 


is  being  diminished,  rather  than  expanri-  Hs  relationship  with  organised  labour  in'”  bold  on:  ihr-y  might  recover  Anoiher  equally  en’ical  ques- ,hpy  rose  to  nearly  liOs.  I  ad-  '''Cbl.  R.  .S,  Macl,ellan.  g's  pnnee  William  .  -  Samt  John 

ed.  One  reason  is  the  action  of  .some  Com-  failure  to  interest  itself  direcflv  in’"  "b"*  '  •  "ben  every  Hon  to  be  asked  of  each  security  vised  taking  ihe  profit,  hut  was  ""  otherwise  intelligent  hoy  775  Ma.n  St. . MonrtoB 

monwealth  cmintrie.®,  not  infreriuently  politics.  '  o'lHence  points  lhe:_here  f  assume  that  the  value  ,oiri:  ■  |  th.r.k  I'il  hold  on  for' 

those  same  countries  which  today  appeal  Setting  aside  Ihe  pros  and  cons  of  thei"'b^''  The  speaker  is  reius-  of  any  holding  is  not  dispropor-  nos-  -phev  have  never  seen  Ihal  "’'’■i"''"y  ef  !'’■  admitted  he 

for  aid.  '  ouesfion  as  to  whether  or  not  businessmen  •"£  'b;;  risk  and  cling-  tionaiely  large-is  this:  "Am  LpHee.  and  are  back  to  original'  7  S  pS  .  -  sSlohn 

The  fact  is  that  some  f'ommonwealth  j,'j,ould  offer  themselves  for  election  to ’be  dead  history  of  origin- aiiraeled  to  buy  more  today?"  ^0,1  though  the  dividend  has  "  ^  "  ”""Hreau  jgo  Hollis  St . Halifa* 

members  are  apparently  indifferent  to  congress  or  Parliament  —  something,"' 1  on  labouring  this  if  the  answer  is  "No",  then  ^een  reduced.  More  rerentiv.! 

the  need  for  e.®tablishing  the  .sort  of  ^yhich  has  become,  over  the  vears.  a  tra-iP"'"’-  becau.ce  investors  who  surely  there  is  a  rase  for  selling.  ,„.o  other  members  of  ,hp|  Tb's  ts 

climate  which  encourages  private  devel-  G.-eat  —  developmentSrSi's'ain  themselves  with  the  anti-, Naturally,  (he  Iransler  stamp  f3milv  were  each  fold  lo  swap'  ■'“^"'1  P"'"'"'"''  but  jyg  5  ™s  St  ^ 


IM.I.  MII.I  ,VIFX  r .  nounreau  jgo  Hollis  St . Halifa* 

red  trom  Cape  Rreion  High-  12  Portlanij  St.  -  -  Dartmouth 

inds  National  Park.  This  is  '30  Geo'ge  St.  -  •  New  Glasgow 

'cllv  small  poialoes-  but  McCUAIG  BROS.  &  CO.  LTD 

len  nn  Ihe  icienw  .he  1  St,  W.  •  Montreal 

len.  on  the  Island,  they  play  45  ji . Ottawa 

small  brand  of  politics.  p  .  j  COMPANY  LTD. 

In  Ottawa  during  the  Liberal  2237  Yonge  St.  -  -  -  •  Toronto 

■gime  'boy  cerlainly  hired  Sr  St,  1  -tS 

berals.  Ru!  they  did  not  lire  137  Lochiel  St. . Sarma 

iries  lo  do  so.  ^  414  St.  James  St,  W.  -  Montreal 

As  a  mailer  of  tact,  after  OSLER,  HAMMOND  t  NANION  ITD. 


opmenf  capital.  Fear  of  confi.scafton  is  the  past  decade  or  (wo  have  madejsravitalion  theory  that  what  duty,  broker  s  commission  and  „vo  sour  .indvnamic  invest  'bo  '"land,  they  play  45  £1^,3  51  • 

common.  Absence  of  an  understjuiding  alnio.sf  obligatory  for  repre.scnla1ivPSi2"os  down  mu.st  come  up  are  jobber's  lum  combine  against  a  near  blue  chip.  ,3.,  "  brand  of  politics.  #  daly  t  Cl 

of  the  role  of  investment  capital  is  com-  g^d  business  to  interest  them-imis®ing  countless  opportunities,  making  swilehes  frequently,  so  stead  the  old  shares  were  kepi  *"  Ottawa  during  the  Liberal  2237  Yonge  St. 

mon  too.  Man.\  of  those  who  now  com-  ;  ^  greater  cxlcnf  ""”  hecairse  their  numbers  are  every  portfolio  should  have  a  ,nr  the  illogical  reasons  alreadv,  'b"-V  ‘'"''lainly  hired  j' 

plain  of  a  .shortage  of  capital  are  the  nierelv  exerci.sing  their  vole  at  clec-ll"2'""-  hao'd  rore  of  permanent  blue  s,3,eri,  l  can  lake  .you  into  mvl  '''bf  als.  Ru!  they  did  not  lire  137  Lochiel  St. 

same  counrnes  \vhlch  not  .so  h’P?  1  ‘  Jhis  applies  to  the  miinicipaU  Voii  disagree  wilh  me"  ir  you  ch'P  investments,  which  are  the  vonfidence.  necaiise  my  relalivesi  S'- J*'"” 

were  hetating  capitalistic  and  we.st-  j  pi-fiyipyjal  _  or  state  —  polifical'do.  try  this  '’vereise.  Draw  up  altvpe  of  security  which  no  one  f|n  not  read  the  "S.E.G."  "  mailer  of  tact,  after  OSLER,  HAMMON 

ern’’  interlerencc  in  their  economies.  :  vvell  as  to  the  federal  field.  \Ve|iahle  of  cost  and  present  prices  can  make  mu  a  case  for  selling.i  a  final  story  with  a  moral,  a'  '"urieen  (Wi  Li-  ’ 

efnad^T  .k'm  oilincf  il! -Vif^  havC  SCeO  numei'OUS  examplcs  of  how  thc  and  values  of  your  holdings.  1  can  think  0  no  simpler  defini-l(-a,.rii,f  slovkhroker  told  me  la.sl  berai  appointed  deputy  min-  1727  Scarih  St 

el.-.;  .  I  poUtlcal  power  of  organized  labour  caniwith  annual  income  on  current  tinn,  but  will  elaborate  a  little,  month  how  he  had  been  asked  replaced  them  with  30,2  C PR.  Blag, 

tional  capital,  thO.se  (  ommonwealth  ( oun-  _ j  al  fii-vmc  nf  inHustrial  aiviaonac  U  an...n  Ini^  ki,._  ..u:_  „I _  1 _  i...  ; _ . _ .  -j.....  .  _  14  Torv  annoinlee«  nnihinn  512  8th  Ave.  W. 


255  Bay  St.  - 
Mam  &  Portage 


•  Torontn 
Winnipeg 
-  Regina 
Sashaioon 

•  Calgary 
'Vancouver 


fr*irr  vvhh'-h^ ’npp^^it  ahnof  be  Used  to  advantage  at  tiniCS  of  industrial|dividends.  Rreak  it  down  into  The  blue  chip  share  has  lo  lor  inve.simen'  advice.  He  reeom-,  "PPoiHePs.  nothing  7!^ 

7ahli'X^  tho  t,,7fXnrtHiX.  S  particularly  in  munidpalillos  lhat!,„„  ..a,,,™:,,  _  ticod  in,™.,  ta,  a  ,r„  „  all  llmr,.,  .nondrd  Thnn...  and  Evana"'»PP™‘rt  "hnn  Kinc  an.  in  ™ 

wmild  affa-act  nrivafe  cariital  3''^  dependent  on  a  specitiCand  eqiiities-and  yet  again  into  and  Ihe  holder  can  he  certain  shares  at  '>3®.  fid.,  and  Riitlin's  ’’  'V'"  b's  credil  that  WtSftRN  CITY  COMPANY  LTD 

A  second  consideration  is  that  much  company,  or  group  of  companies  in  thela  broad  geographical  classilica-j(at  that  his  dividends  will  not  he  ordinary  shares  at  2s  fid.  on  the  """  'be  Con-  .  •  •  •  •  Vancouvi 


would  attract  private  capital.  mote  01  ic 

A  second  consideration  is  that  much  company,  or  g 
of  the  current  need  of  capital  derives  same  industiy. 
from  the  general  drop  in  the  price  of  and  'ihere  has  1 
demand  for  those  commodities  on  which  ;  “big  business 
manv  of  the  ('ommonwealth  member.®  ,  complex  in  its 


ame  industry.  Ilinn.  (The  investment  trusts  reduced  and  'b>  will  be  in-  strength  of  my  article,  and  in 

There  has  long  been  a  suspicion  that  jhave  been  doing  this  for  derades.lcrea.sed  in  line  wilh  inflation,  prelerence  lo  anoiher  holiday 
big  business”  has  had  an  inicriofity|so  you  will  he  following  in  wise  The  blue  chip  company  has  an  ramp  share  on  which  the  en- 


complcx  in  its  labour  rela1i(Yns;  Ihal  it:fnot,slepsi.  Then  examine  these'exeellent  posi  war  dividend  ree-'qiiirer  was  keen.  I, 


servalive  Rennetl  appointees. 

The  I.iberals  dn  things  dil 
ferenily  and  this.  I  suspect,  i.® 


Do  il  now ! 


depend  for  their  economic  li\eIihood.  j  feels  it  has  two  strikes  against  it  vi.s-a-vi.Sjvisssificalions  critically  and  de-  ord,  measured  hv  the  size  of  the  learned  that  both  these  protil-l 

Without  .stable  and  predictable  prices  for  ’  the  public  and  legislative  authoiity  whemeide  whether  or  not  your  eggs  ordinary  dividend  increase  since  able  recommendations  had  been' 

their  exports,  the.v  are  unable  to  attract  it  comes  to  a  showdown  with  01  ganized'p,-p  sensihlv  distributed.  The  the  end  of  dividend  limitation  inlhought  through  anoiher  broker! 

investment  capital  through  normal  chan-  labour.  This  probably  is  true  as  foi-j  —  —  ^ — - 

nels.  ditions  are  at  prc.sent.  and  as  they  have|  TFAAPI 

A  revival  of  commodity  price.®  will  :  been  to  date,  for  businc.ss  has  largely|  ftfrirw*?  f  HC  WlfUWU  OCCnC  j 

ease  some  of  this  difficulty  but  mere  j  failed  lo  ‘‘sell  itself’  to  the  public  anrl  to;  (Continued  from  Page  l)  I 

revival  to  pre-recession  levels  will  not.  j  legislative  authorities,  ('onsidenng  the;  proaehed  national  slatu.s.  and  |  Don  Fleming  that  the  Prime  1  that  Alf  Rrook®.  nf  New  Rriins  ' 

in  the  opinion  nf  some  delegates,  be  ade-  j  recent  trend  in  management-labour  rela-  he  probably  had  a  good  time.  |  Minister  is  finding  it  hard  to  :  wick,  and  iMini.ster  nf  Veterans 

quate.  .■Viistralia,  in  particular,  insists  !  tions.  however,  the  former  must,  as  em-  when  the  mad  Grits  eonl  |  forgive.  j  Affairs,  might  be  on  his  way  j 

that  some  means  he  found  hv  which  com-  phasized  by  Gulf  Oil  in  announcing  its  down,  they'll  find  that  Alan  i  King  could  on  occasion  tor-  |  to  (he  serene  pastures.  With  ' 

modify  price.®  can  be  stabilized.  Here  is  new  departure,  reverse  its  policies  if  it  Macnaiighton  has  scored  a  lett  !  give,  hut  not  Imget.  MacKen-  !  him  could  go  Defence  Minister  ' 

an  echo  of  earlier  sentiment.®  expressed  I  is  to  survive.  handed  victory  for  the  Ihb-  z.ie  King  not  only  was  .lohn  '  Pearkes, 

before  the  Ignited  Nation.®  and  imple-  I  After  all,  in  the  light  of  the  tremen-'  erals.  Diefenbaker's  memHhr  of  Par-  I  Rut.  again  like  Mackenzie 

mented  in  the  London  talk.®  on  base  '  fiou®  growth  in  recent  years  of  public^  .y  <.  <.  liament.  hm  he  was  his  spi-  I  King,  ii  takes  Dieienbaker  a 

metals  stabilization.  j  participation  in  industrv  and  business!  Prime  Mini.sier  Diefenbaker  ritual  mentor.  It  may  lake  a  '  long  time  to  make  up  his  mind. 

This  whole  issue,  however,  cannot  be  through  shareholdings,  management  ha.®  js  trying  lo  make  up  his  mind  little  while  then,  till  Dick's  j'  -:- 

gettled  within  the  ('ommonwealth  alone,  a  fertile  field  to  develop  should  the  prob-  a.s  to  what  kind  of  parliameni-  chance  rolls  around.  If  it  does  No  longer  can  Ihe  fonser- 

It  is  doubtful  that  it  can  be  settled  at  all  lem  be  intelligently  tackled.  ary  assistants  he  wants  —  if  come,  however,  be  sure  that  .  valives  or,  anyone  else,  lire  ; 

without  Russian  co-operation.  No  form  of  — - — - he  wants  any.  The  hrain  waves  Carlelon  County's  Dick  Rell  has  i  a  civil  servant  simply  by  hav-  ,- 

world  commodity  stabilization  is  possible  TUp  ^npndinfl  SoTfifi  ArflVCS  imporianl  theme  have  what  it  lakes.  I  ing  a  member  accuse  him  or  ' 

without  the  co-operation  nf  all  producers.  •  jpeilUiny  jpiCC  p  sachem  Diefenbaker.  however,  .seems  '  her  of  political  activity. 

There  may  he  agreement  reacheii  at  the  |l^  UditBCi  Kinodoill  ■'(’veral  relays.  in  no  hurry  to  make  changes.  Small  wonder  that  ex-civil 

Commonwealth  talks  on  the  desirability  r  r  i  •  ^aep  nnlv  now  h''''"Hs.  He  regarded  his  P.A.'s,  hv  and  servant  .lack  Pickersgill  ex- 

Of  stabilized  commodities  but  the  imple-  ,  ‘  -hncw'  large,  as  lazv  and  incompetent,  claimed:  "This  procedure  is 

mentation  of  this  agreement  is  another  s  owly  recovering  ttom  tne  sevete  snocK|  regional  aides  for  Having  got  rid  of  that  crew  hv  something  that  belongs  to  an- 

matter  altogether.  "ip.''  a  week  01  tW(>  ago.  Attei  ,  the  silem  Irealmem  he  hates  other  age.  I  do  not  care 


he  always 


been  a  one  term 


(Continued  from  Page  1) 

Don  Fleming  that  Ihe  Prime  |  that  Alf  Rrooks.  nf  New  Rriins 
Minister  is  finding  it  hard  lo  wick,  and  iMinister  nf  Veterans 
forgive.  I  .Affairs,  might  be  on  his  way 

King  could  on  occasion  tor-  |  to  (he  serene  pastures.  Wilh 
give,  hut  not  forget .  MacKen-  !  him  could  go  Defence  Minister 
zie  King  not  only  was  .lohn  ;  Pearkes, 

Diefenbaker's  memHhr  nf  Par-  I  Rut.  again  like  Mackenzie 


as  to  what  kind  nf  parliameni-  chance  rolls  around.  If  it  does  j  No  longer  can  Ihe  fonser- 

ary  assistants  he  wants  —  if  come,  however,  be  sure  that  .  valives  nr,  anyone  else,  lire 

he  wants  any.  The  hrain  w  av  es  Carlelon  County's  Dick  Rell  has  i  a  eiv  il  servant  simply  by  hav  - 

on  this  imporianl  theme  have  what  it  lakes.  |  ing  a  member  aecuse  him  or 

come  trom  Ihe  P.M.'s  sachem  Diefenbaker.  however,  seems  !  her  of  political  activity, 

in  several  relays.  in  no  hiirrv  lo  make  chances.  I  Small  wonder  that  ex-civil 


in  no  hurry  lo  make  changes. 


Small  wonder  Ihal  ex-civil 


L3bour'/Vldn3gement  Rebtions 
and  the  Government 


1?  not  on®  that  can  be  lightly  intprfpi’pd 
with.  Labour  MinistPi*  Starr  suggpstpd 
this  wppk  in  thp  enursp  of  an  addrpss  to 
thp  annual  mrpting  of  thp  UnitPd  SIppI- 
workers  of  Amprica  at  Atlantic  Gitv  that 
recurrent  lahnitr  crisp.®  in  essential  in- 


s.  Then  large,  as  lazy  and  incompetent,  claimed:  "This  procedure  is 

ides  for  Having  got  rid  of  that  crew  by  something  that  belongs  to  an- 

e  men-  ihe  sileni  treatment,  he  hales  other  age.  I  do  not  care 

die  Ihe  |  m  hire  a  new  gang.  In  lad  he  whether  il  was  done  by  1,1- 

!  is  not  sure  he  wants  any,  herals  nr  Conservatives.  It 

inn  he'd  :  Meanwhile,  .staring  him  in  Ihe  '  should  not  he  done  any  longer,  " 


nmonwpalTh  talks  on  tliP  (ipsirahiliry  I-  d  P"'H  o'f  '’•H  friends.  He  regarded  his  P  A 's,  hv  and  I  servant  .lack  Pickersgi 

stabilizpfl  commnriitips  but  the  impip-  ^hp  ppople  of  !  This  only  worked  m  .spois.  Then  large,  as  lazv  and  incompetent, 

ntatinn  of  this  agrppmpnt  is  another  s'owly  rpcovpring  ttom  he  picked  up  regional  aides  for  Having  got  rid  of  that  crew  hv 

tter  altogPthPr.  thoy  fPCPtVPrl  a  WOPk  Attou  his  mini.sters.  Some  were  men-  ,he  sileni  treatment,  he  hates 

-  ypais  of  faiHl?aching  _  _  norson  k^pnt  ‘"'■"I’"”'"  '"  tiandle  Ihe  :  m  hire  a  new  gang.  In  lad  he 

3boUr'/Vldn3gement  Rebtions  on"a  crpd'lt  'lea'®h'^'lhp  tact'  that  the  gov-  W  a  ' 

and  the  Government  everybody  and  start  all  I  face,  and  regarded  as  inevit- 

,ot  on=  thd  r,n  h.  li:rhHy  oveTn'chl.  have! 

h,  Lahou)  Minister  Starr  su.ggested  changeri  fmin  au.stere  men.  frowning  on  ,.3|,p^‘3  hullahalno  and  lO  I  T  x  x  C— 

'annual'VeMiiirorthp'l"n?^^^^^^^  '  overdraft,  into  .smil-  impre.ssion '  that  ROOl  EstOtO  SO 

SHnUril  mf'f'tinsr  tn^  L  njtPfi  in\;io|  Hi^trihntni’Q  nf  monpv  Almost  i.  J  I  - 1  J  >  I  ■  •  I  m 

nf  \mAMMro  at  A  f  lo  n  f  ir*  r  i  ♦  t-  f  U  o  F  JOVlAl  OISninUTOIS  OF  mOHPN,  rfimUM  IiKpH  this  pAlUCUlAr  A  tS  I 
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face,  and  regarded  as  inevil- 


During  the  pasi  year.  Cnn 
servalive  hack  benchers,  as 
well  as  cabinet  ministers,  wilh 


Real  Estate  Sales  in  '58  Loom 
Like  A  Record  But  Prices  Rise 
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dustrips  and  ,®prvicps  will  contimiP  tn  demanded  anvmore  -  if  vou  have  a 

niiim  nmeenro  fni*  *v»  .  ..  ’  .  .. 


build  prpssiirp  for  more  government  in¬ 
tervention. 

Pointing  nut  that,  as  ('anada’s  labour 
legislation  vvas  revised,  there  was  a 


riemandPft  anymore  —  ”  "J  the  Chief  was  going  to  bounce  I  Canada's  business  rere,ssinn!.i2.fi0fl  new  housing  slarls  were 

regular  job  you  are  yu-tu ally  assured  of  him  anyway  at  the  end  of  the  has  not  reflected  in  Ihe  ea.sing  made,  compared  lo  ai.fiOO  in  the 
an  advance  of  up  to  £.500  should  you  need  home-buying  and.  if  real  same  period  last  year  and  sales 

mone.N  to  buy  a  new  cat  or  a  was  ing  v^pi  there  are  .some  parlia-  Restate  values  are  an  indita(ion,(>f  homes  through  the  relatively 


“feeling  on  many  sides  it  is  time  <o  take  j  f  ^  mentary  assistants  who  still  nation's  economic  health. inew  photo  co-op  system  have 

a  new  look  at  bargaining  procndtires.”  '  *  n  i  ■  vvorrying,  even  if  Jhe  recession  is  over,  according  also  shot  ahead. 

Mr.  Starr  went  on  to  sav :  ‘‘We  have  been  '  There  can  be  no  dount  mat  tsniain  hy  stealth,  .lohn  Rorden  Ha-  Mnrrav  Roslev,  president  of  In  Toronto  alone.  4,70n  homes 

-  .  .  L  .  Jr.  crnl  f/\i»  Vtfst'  KirTcYocf  cnonnino  enron  yit%  i_ ..  '  ....... 


for  the  pA>t  few  vpatss  facinjr  a  r^^rurrenf  ^  au^*  hlggest  spending  spree  millon.  Mr  Inr  ^o^k  We.st.  Canadian  Association  of  Rea!  with  a  total  value  of  S75  million 

threat  of  a  complete  breadkdown  in  pro-  before  the  wat.  ^  when  he  was  observed,  seemed  f  stale  Roards.  were  sold  in  the  first  seven 

cedure,  resulting  in  strike  action  with  a  ■  change.  the  govern-  to  be  doing  a  .job;  and  so  ap-  |  yIo.sI  realtors  report  (ha!  I9.i8  monlhs  ol  19.33.  wilh  an  average 

consequent  loss  of  work,  cessation  of  ,spr- !  Fnent  has.  for  some  time,  been  worrying  patently  was  Richard  Rell.  .MP  shaping  up  as  a  poieniiallyprice  of  sifi.non.  in  the  same, 
vices  and  increa.se  of  unemployment  in  ,  declining  dangeis  of  in-  for  Carlelon.  Roth  work,  how-  rp(.„rd  vpar  Volume  ol  siimmer'ppriod  last  year,  a  total  of  .3.490 

key  industries  and  other  industries  de-  i  fiction  than  about  a  possible  recession,  ever,  under  a  handicap.  Hamil-  j-^ipj.  (,as  been  well  above  19.37.  homes  worth  $.3:i  million  were 

pendent  upon  them  for  their  activ  itv.”  j  Now  the  time  has  come  to  act.  ion  is  cursed  with  thal  seven  ,^)|  ^igns  point  to  an  even  greater  sold  through  Ihe  photo  to  op.  The 

The  f  anadian  Labour  Minister  ex- - -  letter  word  meaning  Hog  app^ify  jn  (Hp  fall.  iaverage  price  was  .$is.non 

pressed  the  feelintr  that  management  CURT  COMMENTS  '"’'"'""'’s'''’''  'S  drowning  ,  coniributinc  (o  a  P'H^'k'  seems  to  he  aware 

and  labour  will  he  able  to  ‘‘avoid  or  mini-  .  ^  ^  'alent  trom  the  Toronto  Wealthier  real  estate  pirlure.  "i"'  'I'"  P'Tcha.se  of  a  house  will 

mize  the  pressure  for  government  inter-  miiaeis  oi  some,  laxicah  radius.  He  is  stilled  continue  to  be  a  .sound,  major 

vention  b.v  showing  more  flexibility,  tnl-  again  being  described  as  longerj  with  brains  trom  that  part  of  .  '  -  moripace  against  inflation."  Mr, 

erance  and  regard  for  mutual  interest.  •  •  •  'h^n  ever  before  city|  the  world.  If  .lohn  Hamilton  Roslev  said. 

There  is.  hnwev  er.  reason  for  susnectinc  fathers  should  get  busy  and  widen  the'  could  only  come  from  Omham-  ,  ‘  '  ...  "BNen  thoii2h  inflation  mav 


pendent  upon  them  for  their  activity.” 

The  fanadian  Labour  Minister  ex¬ 
pressed  the  feelintr  that  management 
and  labour  will  he  able  to  ‘‘avoid  or  mini¬ 
mize”  the  pressure  for  government  inter¬ 
vention  b.v  showing  more  flexibility,  tol¬ 
erance  and  regard  for  mutual  interest. 
There  is.  however,  reason  for  suspecting 


WORKING  WITH  CANADIANS  SINCE  ISIF 


"BJvpn  though  inflation  may 


that  the  wi.sh  may  be  father  to  thp  ,  roadways  while  lengthening  the  block.®.;  hika.  or  .Sioux  Lookout,  and  get  '  ‘’""’continue  to  creep  forward,  the 

thought  in  this  connection;  this  m  the  more  cars.  elected  frm  there,  he'd  he  in  """  """'  ,hp  |7n„.;p  vrjil  in 


older  homes  and  new  houses;  ,  ,,  ,  ,  .  n  • 

.  dollar,  value  of  the  house  will  in 
—continued  rapid  growth  in  ..... 

„  .  ,  ,  •  •  J  crease.  AI  thp  same  lime,  anv 

iCanada  through  immigration  and  .  ,  -j  „  • 

!  ,  mortgage  will  he  paid  off  in 

new  tamilv  lormalion.  .  j  ..  .. 

i  «  .  ‘  .  ....  L.  ■„.»  cheaper  dollars. 

!  On  the  whole,  although  19.-iR  ,  .u  u  i.i.  .  . 

I  ,  .  As  a  sign  of  the  heal'hv  slate 

sales  are  well  above  19.->(.  prices  ,  ,  .  ,  .  , 

.  .  ,  ;  of  the  real  estate  market.  Ihe 


light  of  I'pcent  devplopmcnts  in  thp  fipld  ^  Al.so.  we  think  thal  hat  making  people  the  cabinet.  —continued  rapid  growth  in  ^.^^p  ^j^p 

of  labour-management  relations.  should  start  complaining.  In  .some  of  ❖  ❖  <•  jCanada  through  immigration  and  ^„p,gj,gp  ^^.jn  i^p  p3jf|  „ff 

Elsewhere  in  this  issue  of  The  Finan-  low  models  you  cannot  wear  a  hat  As  lor  Dick  Rell:  geographic-  lormation.  cheaper  dollars." 

cial  Times  is  carried  a  dispatch  from  aod  be  comfortable  at  the  .same  time.  ally,  he's  ok.  and  no  douhi  |  ^Ithoiigh  ittsR  ^  heal'hy  .siaie 

5’ancouver  which  tells  of  the  high  feel-  j  *  Diefenbaker  would  get  a  great  of  the  real  estate  market.  Ihe 

ing  that  prevails  in  British  Columbia  as  I  There  is  an  adverti.semenl  which  asks  deal  of  acclaim  if  he  gave  approciahly.  "  Association  ol  Real' 

a  con.sequence  of  the  recurrent  labour  '  people  whether  they  would  not  like  to  the  Ottawa  area  its  fir.st  ca-  estimated  that  the  cost  "f  p-^,3,p  Roarks  cited  the  federal 

troubles  in  that  province  during  the  past  IPai'O  "'<7  talk  and  write  like  a  college  binel  minister  .sinre  the  late  "P"  may  have  risen  about  Department's  mid-vear  tu  n  /  x*  .  c  ..  c 

year  or  so.  There  are  complaints  that  graduate."  From  what  we  have  seen  Hal  MrGiverin,  37  years  ago.  i”"''  hut  "ip  jp^pp^j.,  „f  papital  investment.  ,  *.  "  uas  first  o  finance 

capital  ib  being  scared  away  from  the  from  .job  applications  and  heard  in  some  was  admitted  to  the  sacred  ""‘which  predicted  a  total  expend!-  ‘hu!*  eeppu^aging 

Pacific  Coast  province  because  of  the  job  interviews,  we  almost  feel  that  there  portals.  But  Dick,  rather  mdis-  noticeably.  ^^^pp  housing  this  year  of  $1.7  the  development  of  early  privau 

unfavourable  labour  climate,  and  de-  j  might  be  belter  things  one  would  “like  creetly,  at  the  Ottawa  conven-  j  ♦  billion— an  increase  of  25  per  enterprise  among  Canadians, 

mands  are  being  made  for  provision  of  to  learn.”  ^  tion  plumped  so  obviously  for  '  la  the  first  half  ef  this  year  cent  over  1957.  1 


advanced  noticeably.  housing  this  year  of  $1.7  the  development  of  early  privau 

*  billion — an  increase  of  25  per  enurprise  among  Canadiaiu. 

la  the  first  half  of  this  year  cent  over  1957.  1 


Bank  of 
jMontreal 


HINTS  TO  INVESTORS 


Qwinigan  Woter  Cr  Power |1 

am  holding  some  common, 

-  .  '  in  regord  to  their  investments  Lu««  ;•*  ««..  . 

res  of  Shawintgan  Water  and'  ond  problems  ore  invited.  An-  other  [ 

ver  Co.  which  I  bought  about|  swers  ore  bosed  upon  informo.  ada.  with  the  possifc 
■ears  ago  and  which  cost  mei  which  THE  FINANCIAL  lof  British  Columbia. 

,  »!.„  u  Tu  t  I  !  times  believes  reliable,  fair 

t  under  $M)  a  share.  The  stock!  ^nd  unprejudiced,  but  beyond  - 


It  under  SfiO  a  share.  The  .stock' 


:  since  been  split  .t  for  1  andl  the  exercise  of  core  in  securing 
present  stock  is  selling  above  informotion,  THE  FINANCIAL 
a  share,  or  almo.st  $90  ai  connot  assume  respon- 

sibility, 

fire  in  comparrson  with  my!  inquiries  must  beor  the  sig- 


[‘chaso  price.  I  could  make  nature  ond  oddresc  of  the  writer 


I  self  a  very  nice  profit  by  sell-i 

I'  now  and  I  have  been  won^ 
ing  whether  I  should  not  do 
I  have  heard  some  talk 
)ut  the  company  being  taken 


in  order  to  receive  ottention. 
Answers  thought  to  be  of  public 
interest  will  be  published. 
Stomped,  addressed  envelope  or 
postage  should  accompany  oil 
inauiries. 


-  ■■  ^  1947.  were  reported  at  $1,499,246  time  high,  and  that  the  stocklof  23'4  than  its  1956  low  of  18.  THE  FINANCIAL  TIMES.  SEPTE.MBER  19,  1956  7 

^  ^  !for  year  ended  October  31st.  market  as  a  whole,  in  the  opinion  Price  range  of  stock  last  year  ~ 

W  I  ■  1  1-c  W  1957,  and.  for  the  latter  year,  of  most  informed  observers,  is  "as  32‘4-16''».  |  .'r"".  ■■■' - - -  — — _ — I'u - - - - - 

^  X 1. 0  were  equivalent  to  $1.60  a -share  due  for  a  shakeout  before  the  For  year  19,57  company  re-i  I\lVll'C!Ti\ir\IT  DFr’AiHHrMn  il  TI  A\IC 

_  on  the  outstanding  stock.  end  of  this  year.  Seasonally  also,  ported  net  earnings  after  all  111  V  1  ll  LlJIltliVI  Lil  1/ A  1 11/ IliS  ' 

Bank  has  been  active  in  ex-  with  the  summer  weather  draw- ‘charges  moderately  higher  thani 

jdevelopment  is  likely  to  be  econ-iPanding  the  scope  of  its  oper- jng  to  a  close,  market  for  the  for  19.56  at  $7,112,996  as  coni-  T  i 

lomical  is  likely  to  be  longer'ations.  During  the  past  10  months  brewery  stocks  might  be  expect-'pared  with  $7.049„362.  Reflecting  'llllflLllIll  VV  /liljlli  I  i/fjLj  i 

|than  in  any  other  part  of  Can-  alone  nine  new  branches  have  ed  to  show  some  decline  in  the  increased  number  of  shares  nm- » •  "  - - - - ^ - -  ^ 

ada.  with  the  po.ssible  exception  been  opened,  and  further  addi- comparatively  near  future.  Un-  .standing  at  end  of  last  year,  net  -Oains  p,.am  Borden  ReporL  '  monthlv  review  reviews  the  out- 
of  British  Columbia.  lions  are  planned.  der  such  circumstances,  wei earnings  per  share  were  .some-  Wisener  &  Co.  Ltd.  Toronto  have  look  for  ihis  indusirv  and  its 

_  -  would  suggest  that  it  might  be  what  lower  at  $2.69  a  share  as  a  report  on  companies  most, growth  potential.  tRaiik  of  N  S. 

Mal«on'<  Brpworv  'good  policy  to  withhold  any  ac- 1  compared  with  $3  26  a  share  in  I'i^oly  to  benelit  from  the  Bor-  44  King  Street  West.  Toronto.) 

Prov.ne.ol  Bonk  of  Conodo  Moison  s  Brewery  Uon  in  the  purchase  of  Molson  s,  preceding  year.  den  Commission  report  which 

As  a  shareholder  of  La  Banqucj  I  have  been  advised  to  buy.  mtohr  t-  .  i  'vill  he  issued  early  next  month  “Canadian  Export  Cas." 

Provinciate  1  have  been  a  littldsome  shares  of  Molson  s  Brew-!'"  expecta  ton  that  you  might  Since  control  of  Doseo  was  ac-  The  recommendations  include  Doherty  Roadhouse  &  Co.  Tor- 
worried  about  the  action  of  the  cry,  but  before  doing  anything^*"  ^  ^  ^  quired  last  year  by  A.V.  Roe  bolh  oil  and  gas  indu.stries  (Ad-  onto  reviews  this  company  which 

stock  since  it  was  listed  on  the  about  this.  1  would  like  to  have  "'®''''®’  P®'®®  ''®’°'’®  ^’®''^  '  "'®''®  ''®''®  ;|,'-'^"%Wi.sener  &  Co.  Ltd.,  73  linds  that  the  capital  apprecia- 

.  u  -u  -  maior  changes  in.  operating  .set-  Nreet  West.  Toronto'.  tion  possibililies  are  attractive 

Montreal  Stock  Exchange  From  your  opinion  as  to  whether  or, up  which,  it  is  expected  will  •=*  '=•  "i"’  considerable  .speculative 

a  price  on  its  first  day  of  trad-  not  the  stock  would  be  a  good  j  holding  some  shares  of  make  for  more  efficient  and  """  iirospeclus  .ippeal  'Address  Doherty  Road- 

mg  ol  34.  It  has  dropped  to  32.  buy  today.  Any  information  with  Dominion  Steel  &  Coal  which  Leconomieal  operations.  At  the  a  r ' '’‘’."r  ’^"■®®'’  T”''- 


-  would  suggest  that  it  might  be  wnai  tower  at  $2.69  a  share  as  a  report  on  companies  most, growth  potential.  'Rank  of  N  S. 

Motion's  Brewery  'Shod  policy  to  withhold  any  ac-l compared  with  $3  26  a  share  in  likely  to  benelit  from  the  Bor-  44  King  Street  West.  Toronto.) 

,  ,  .  j  j  .  u  lion  in  the  purchase  of  Molson's,  preceding  year.  Commis^sion  report  which 

1  I  have  been  advised  to  buy.  _ .uo.  c.--  ,  .  ,  will  he  issued  early  next  month  “Canadian  Export  Cas." 

'some  .shares  of  Molson  s  Brew-!'" ’^®  ®''P  ’  ’  ^  ^  ’  Since  control  of  Doseo  was  ac- The  recommendations  include  Doherty  Roadhouse  &  Co.  Tor- 

ery  but  before  doing  anything  ^  ^  ^  lower  qmred  last  year  by  A.\’.  Roo  both  oil  and  gas  industries  lAd-  onto  reviews  this  cnmpanv  which 

about  this.  1  would  like  to  have  '"®''''®’  P'"'®®  ''®’°'’®  "’®®^  ^®"®''®  -  "'®''®  ''®''.®  t  "  '^‘”i'i'T  ®PP''®®'"- 

....  -  maior  changes  in.  operating  set-  ivlrc'et  West,  Toronto'.  tion  possihilKies  arc  attractive 


Can  you  tell  me  what  the  ex-  regard  to  operations  of  the  com-: 


bought  la.st  year  and  which  cosCsame  time,  there  has  been  aivilh 


i'<  available  Irom  Wood,  Gundy  house  Co.  3.35  Ray  Sircet,  Tor- 
operations.  ,AI  the  g,  Co.  Ltd.  Toronto  in  connection  onto). 


,iut  the  company  being  taken  inauiries.  planafion  is  for  this’  H-as  it  any- pany  and  its  prospects  would  be,  T  "®"  JT' ....  .  - 

T  bv  Quebec  Hvriro  Is  there  '  - ■  a..  pf  ««  i  ii  .  r-i„  ^  .share,  they  are  10  trend  towards  concentrating  con-  's.sue  of  secured  debentures  Indusirial  Acceptance.  Os- 

vour  knowledge  anv  real  th  hank’  CAP  Westmnunt  i  ai  'r  '  i  'dic_  ''®'  at  verting  plants  in  Central  Canada  "I’ioh  are  currently  ollered  at  ler,  Hammond  &  Nanton  Ltd. 

•  ,  ^  ■  ,p  it  i  .  ^®  l^ank.— C.A.G.,  Westmounl.  |  At  prevailing  market  ol  between  $22  and  $22'2  and  Lthiis  brineinc  onoralions  closer  •  ' ■^lfl'''''s  Wood,  have  a  report  on  I. A  C.  whoso 

ndation  for  .these  rumours;  You  have,  it  is  true,  a  generous  There  is  nothing  to  indicate  close  on  Friday,  September  12thiug..p  „  considering  buying  t  ih  .  .u  ^  ^ "  I'l*!  •  King  common  slock  is  regarded  as 

I  what  is  yonr  opinion  on  the, profit  available  a(  ptevailing  ,bat  the  market  action  of  Prov- -stock  of  Molson’s  Brewerv.  Ltd. ^,„mp  more  shares  in  order  to  markets  in  that  street  West.  Toronto'.  having  good  prospects  for  furth 

istion  of  whether  I  should  hold  1  market  for  the  .slock:  ond  one  inciai  Rank  of  Canada  stock, was  at  its  high  for  the  cWnI, mv  average  our-  -  a-.  f  .  et  capital  approci.ilKiu.  '.5dc!i^ 

to  the  Slock  or  .sell  it.  c'an  hardly  get  away  f.om  the'.incp  it  was  listed  on  the  MSE  year:  which,  in  turn,  represented  ^  Please  advLse  mo  The  bJl 

P  .J  C.,  Montreal,  "'*'•’  Shawinigan  com-|bas  had  anything  to  do  with  the  its  all-time  high.  Low  lor  the  ,brough  vour  Hints  to  Investors  early  'a  ‘  „ 

t  appears  obvious  tbal  you  ^***^~*^  common  with  the  stock  situation  ol  the  bank  or  with  its  current  year  was  26  and  price  think  of  this  idea.  ^  cosi  of  the  (‘ontrc'coeui'  projeel  seems  lo  us  that,  if  an  addition 

tght  the  Shawinigan  shares  as  genera —at  c  ose  to  qp,. nations.  range  lor  19.57  was  27*-4-22'3.  Quo-  vi  n  i  **'®'  ^ i.s  $211  million  and  it  was  indi-ilo  vour  holdings  would  not  make 


''  *^''''‘‘1  dispo.se  of  it  at  this  fim-  ’"  ''®  '‘P®’’'"'®"*  helpful.-M.L.H..  Pointe  Claire.  „„  ,he  ^arkel  at  verting' 

your  knowledge,  any  real  P-  •  the  bank’— C.A.G.,  Westmounl.  |  At  prevailing  market  ol  40—  u  ,  *22  and  $22'2  and  liih  h 

ndation  for  .these  rumours;  Vouhave.  it  is  true,  a  generous  There  is  nothing  lo  indicate  close  on  Friday,  September  12thiug^^^p  p  considering  buving  i  ' 
I  what  is  yonr  opinion  on  the, profit  available  a(  ptevailing  (bat  the  market  action  of  Prov- —stock  of  .Molson’s  Brewerv.  Ltd. n,„rp  shares  in  order  to  ^ 

istion  ol  whether  I  should  hold  1  market  lor  the  slock,  ond  one  jncjai  Bank  of  Canada  stock, was  at  its  high  for  the  current  -v  average  our- 

tn  the  slnpL-  nr  cell  it  can  harrilv  set  awav  ft  nm  the'.:—  .1.-  _  ...  •  .  bring  OOwn  m>  average  pur  ,, 


ight  the  Shawinigan  shares  as 


market  in  general— at  close  to 


investment  and  if  appears  to  it  is  quite  pos-  shares  have  iations.  in  each  rase,  are  on  the 

accordingly,  that  you  should  f  ®  ®  .®  i suffered  .some  decline  on  the  “A  '  stock,  which  normally  sells 


range  lor  19.57  was  27*-4-22'3.  Quo- 


[d  on  lo  the  issue  rather  than 

;  SpKifli.  I 

Aiindm  I 

o'  cr  I 

GROUPED  I 
INCOME  I 
SHARES  I 

LIMITED  H 

Successor  toG.  I  S.  Seriei  R 
“A”  Trust,  established  H 
in  1931  m 


lower  than  its  current  price  be- 
torc  the  close  of  this  year.  In 
the  light,  however,  of  the  longer 
term  pro.spects  for  the  Canadian 


market  while  those 


other  fractionally  higher  than  the  “B 


banks,  which  have  been  listed  Class  “A"  slock  carries  a  non¬ 
ion  the  market  over  a  period,  cumulative  annual  dividend  ol  60 


M.O.L.  trecoeur.  near  Montreal.  .An- 
At  prevailing  market  —  close  nounced  later  in  the  year  were 
Friday.  September  12th  —  of  plans  for  modernization  and  ex- 
22'4  the  stock  of  Dominion  Steel  pansion  of  operations  ai  the  Can 
and  Coal  Corp.  is  much  closer  adian  Tube  and  Steel  div  ision 
to  its  high  for  the  current  year  plant  in  Montreal.  Eslimalod 


NEWS  OF 

INVESTMENT  COMPANIES 


caled  the  new  mill  would  repre-  them  loplieavy,  you  could  hard- 
■si'ol  a  start  on  a  much  larger  ly  go  vc'iy  tar  wrong  in  acquir- 
development  at  that  silo.  ing  some  additional  shares. 

.\  change  has  been  made  In  - - - 

fiscal  v-ear  of  company  which, 

hencorortli.  will  close  .lulv  3lsl  """  '•  ('  "(ff 

,  '  wt'U'  issiUKl  him!  DUlsMn.iiti  t  0,!.2I7 

jn.>IO(ld  oi  on  l)0(.'('nil)('r  .'list  nslshares  sioo  r.-  nrr  ton:  I’unuijativo 

iormerly.  Report  for  next  fi.scal|!;;;‘.';,""‘',',l'\-„  'r'‘’piT' 

year,  accordinglv,  will  not  per- i"<ii"i'i  .-iisk  'Ki  .r.ii 

halt's  ol  s  iD  V  prt  iiPi  r'lmiilaliv r 

11111  ol  an  intcllls’ont  compan*  rnih  omahh*  prolmMl  k  and  2.712,- 

son  ol  operating  rc'sults  between  J."!!!™ _ 

19.57  and  1958.  In  view,  however,  cwviuw  iiiii  v\  i  kii  s 

of  industrial  eoiiditions  in  cee-l 

Ol  iMiiii.si  I  icO  >uiioiiioo.>  Ml  gi  I.  11,1  ,i,tv|s,.^  in  '  ijuri". ;  i!ie  mi  nlh 

eral  throughout  thi'  coiinirv.  and  “i  '"sn'-i  J'.'ic:  .-h.iri'i  of  si.-.-,  onmu,- 

,  II,  ,.iiiir  .-I'lr.  I't lititf  (Moff rcni'.'  siiM*!.  woio 

a  gimf'i’ally  lower  level  of  oper-  (-,in\rri..t  lo  lomnion  s.-oii-rs  on  oio  . 

nil'  for  onr  'llirri'  an 


I  Noith  American 
Diversification 

4  Generous  Dtvrdend 
Policy 

^  Copttol  Growth 
Potenfiol 

^  Protessronot 

Monaoemenf 
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InHotion 

^  Immediate 
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10  Quarterly  Reports 
lo  Shareholders 


Obtain  a  copy  of  the  pros¬ 
pectus  and  latest  report 
through  your  own  invest¬ 
ment  dealer  or  stockbroker, 
or  directly  from  .  .  . 

Grouped  Income  Shares 

Limited 

544  Howe  Street 
Vancouver  1,  Canada 
MArine  9920 


’  .  have  been  strong,  or  at  least  cents  a  share  and  participates  '  — .  '  hencotorth.  will  close  .Inly  3lsl  'j'-v'-  'J'"' 

economy— an  .  in  e  bolding  their  own.  It  would,  how- with  the  “R”  stock  in  any  div-  "  '  '  _ _ _  in.slead  ol  on  Decemher  31sl  aslshan-s  i.' 

course  o  mgs.  or  ,  lawinigan.^^^p^^  appear  that  there  is  addend  distributions  in  exce.ss  of  jj iormerly.  Report  lor  next  fi.s<al|l,},‘.'|.”’’'',',l' 

rtfi^'^i  ‘i’'’  logical  explanation  as  lo  why  that  figure.  However,  since  orig-  NEWS  OF  year,  accordingly,  will  not  pei’- 

llittle  (o  be  gained  by  soiling  the  inal  common  slock  was  changed  inlelligeni  compari- mi.i'nv.i.i 

investment  companies 

lower  market  price.  operations  in  the, each  class  for  one  share  of  orig-  |  '"dii.slrial  condilions  in  gen- V," 

Shawinigan  has  lu.st  completed ’.-haive  of  regular  quarterly  div- inal  common,  nel  earnings  of  »  "'I’n'"!'''''"  the  couniry.  i""l 

its  new  Beaumont  development  jfjpofjs  of  20  cents  a  share  and  company  have  averaged  over  As.sels  of  the  146  open-end  in-|cry  in  share  prices  on  Canadian  '*  lower  level  of  oper- 

on  the  SI.  Maurice  River.  Two  extra  of  20  cents  a  share.  .At  $2.60  a  share,  or  about  3'i  times  I 'ostment  company  'mutual  fund', slock  exchanges.  Tro.jan  Secur-  oHons  in  the  sti'cl  indusiry.  il  ','17 
'units  of  ,55.000  h  p.  are  now  ,j,j,  ma,.|^pf  ppjpp  of  .341..  estab- the  60  cents  a  share  preferred  National  Asso-  ities,  in  its  bulletin  Corporate  ix  not  lo  be  exneeled  that  re 

producing  and  the  other  four  (j.^pd  by  the  stock  in  its  first'dividend  rale,  the  preferenct^ points  out  that  the  .suits  will  eome  up  to  Ihe  reeord - 

units  are  expected  lo  be  in  oper-  imrtino  thp  inrfieateH  t  *’1  $n..351.-  per  share  asset  \alue  ol  Corpor-  |p\pIs  of  last  vear. 

alion  before  the  end  ol  Tan.,  irv  ^  ^  indicated  more  particularly  as  It  IS  non-l342.,«K)  at  the  close  of  .August,  ate  Investors  Limited  has  .jumped 

^  distributions  of  $1  a  cumulative.  obviously  moans  the  association  announcixl  today. jlrom  its  I‘»;y7  low  of  $6.91  to  a  iei:<ud  to  Hk'  lonst'i  I 

next  year,  thus  artding  .3.30.(H)0  ,,(,g^p  ^gj,  g(,gg,  jij,  ppr  jittlp.  Hpneo  the  practical  ah-  As  of  .luly  31.  the  figure  was  peak  of  $6,61  'as  ol  Aug.  26,  'em  Pi'ospeels  lor  Ihe  Canadian 

h  p.  to  Ihe  company  s  generating  p^ven  on  today’s  price  of  sence  of  any  spread  in  market  $11,121,627,000.  .At  Ihe  end  of|1958'.  an  advance  of  24  6'r.  This  economy,  and  Ihe  improving 

capacity.  There  is.  il  is  under-  33  ,bp  indicated  yield  is  only  3'k  value  between  the  tw-o  issues  ''  $9,420.-  compares  with  gains  during  the  position  of  Doseo  in  the  basic 

stood,  a  ready  market  for  this  ju  ■  .i  .  —  j,  ^p-  t-.  ■  r  226.0(Ki.  same  period  of  only  22',  for  the  pel  and  sli'el  conveil ing  indii.s- 

additional  production.  i  .  .u  ,  <  u.  1.  .  i.  ^’'®  earnings  of  over  Investors  purchases  of  mutual  Dow  .tones  industrial  averages  ,  ■  ,  ,,  ,1,,,  -a, 

low  the  average  lor  bank  stock  53  60  a  share  on  l  omhincd  “A"  fund  shares  (or  August  totalled  and  of  22. 6‘,  for  Ihe  Toronto  '  ' 

So  far  as  we  can  gather,  any  '’ields  today.  ,.p-.  s(„p|^s  over  past  6  years  $133,131.(6)0.  below  Ihe  riH  ord  Slock  Exchange  industrial  index.  '"nipaiiv  n\  er  the  ni'Xl 

■talk  ol  Shawinigan  being  acquir-  Me  can  see  no  reason  why  you  g^g  pquivalenl  In  over  times  mon'hly  figure  ol  $160,675,000  lor  o|'P'’6i'  to  he  iPi 

ed  by  llydrn-Quehoc  is  merely,. should  worry  abnul  Ihe  market  ,u  p.irpgnt  annual  dividend  rale  in'cstor  Eollowing  a  first  three  months'  promising. 

.talk.  Certainly,  in.-iolar  as  the  action  of  your  Provincial  Bank  j,  g  ,^(,gpg  1,  ,  interesting  H''  purchases  ol  Cana-  A  major  (actor  in  the  question 

.  .  1.  •  j-  .u  .  ®  .snare,  11  is  iniere.siing  (^(giigjj  $i22,290.0(Kl.  dian  Investment  Fund  shares.  „i  ivhpih,.,  unnlft  h,>  mciiiwri 

early  future  is  cone  ■  ’  ■  •  •'shares  as  indications  are  that  „g,g  ,,,g  ,^ggj^  g,  ,(jvj(ipnd  investors  redeemed  shares  continuing  investor  demand  rose  .  „  ,  .  f 

'inancing  ol  such  a  pro.ject  by  it  was  .somewhat  over  priced  in  paympqf^  ovpr  the  past  3  years,  valued  at  $4l.761.(KM)  during  Aug-  to  further  new  record  proportions  '  r  .  '  .  ,1'  \ 

the  F'rovince  ol  Quebec  would  be  the  first  blush  of  enthusia.sm  p^g,,,  ,931  ,g  |;,3,(  annual  dis-  ns'  compared  with  shares  valued  in  Ihe  second  quarter.  Pur  """"'gs  is.  "i  eoiirse,  the 
'of  such  a  major  character  as  to  over  jls  listing  on  Ihe  exchange,  (rjbutions  amounted  lo  $1  ’0  a  $41.49,3.(6)0  for  .Inly,  19.56.  and  chases  ol  695.343  shares  nel  dur-  'O'esiion  as  lo  what  rel.-itionslup 
be  more  or  less  nut  of  the  qup.s-i The  condition  of  the  bank  is  ,ug_g.  gg  *32.728.000  for  August  a  year  ago,  ing  the  second  quarter  amounted  exists  between  .vour  exi.sting 

tion.  In  addition,  it  is  a  pretty  eminently  sound:  it  has  -strong  ^glg  ^g,  increased  Vo  $1  40  ZVTn.^r'T'' 1  h^^^  U 

.  ...  .  ,  ,  ,  niirii  rale  was  increaseo  lO  m.hu  nlans  ooened  for  Ihe  oeriodic' abases  durinii  the  liist  hall  o*  nn rMitnimi  nniMiniin  -hk  uhnlo 

well  established  fact  that  flip  direction  and  management  andip  ^l^g^g  gg^  ,ggg  pgy_  mutual  Hind  shares  this  year  amounting  lo  approxi 

existing  administration  in  the  it  has  been  holding  its  own  in  g^gg|  ^gg,.  pg(g  gn- jp  was  totalled  20.276  in  .August.  In  the  mafely  $11.0(61.000  were  greater  .,..g  .,  , ,  ,  ,,  , 

province  is  eminently  satisfied  the  existing  competition  in  the  jgg^gg.,g^  ,g  ,,^g  p,.gvpj|ing  an-' Previous  month.  Ihe  total  was  than  in  any  previous  lull  .year  in  '  '  '  (imp.i.n  .  - 

with  the  situation  now  nrevailing  banking  field  in  Canada.  g^gj  ^gjg  gj  «;(  g  j;bare  .19.618  In  .August,  19.57,  ‘20.4601 1  anadian  Investment  l-iinds  long  - 

tin  field  of  power  generation  and  ft<i  record  of  expansion  in  re-  r-  1  .  .  (new  accumulation  plans  werei tiistoi v  A  Home  Study  Count 

7.  ,  .  ivii.iu  i.-ii  Earlv  in  19,5.5  const rin tion  of  started  bv  investors  (  ontnlnilmg  lo  this  lavourablei  ' 

distribution.  ReI.at.ons  hetween  cent  years  has  been  impressive,  g  gg^  ,gg,  jg  ^.g^g^lg  ^^g,^  gg^^  •  .j.  '.j,  '  .,.  trend  were  substantial  purcha.ses'  HOW  TO  I  N  VF5T  YO 

the  privately  owmed  power  com- as  evidence  the  following  com- p,g,g^  gg^^  ^.jg^.g  „^gg^  ^  ^  Investment  Mutuall',’-'-  prominent  employer  pension  "UYV  I  U  I  IN  V  I  I  A./ 


LATEST  REPORT 

Aik  your  Invostmont  Doalor 
for  tho  letott  Roporl 
ond  Protpoctui  of 


in  nx (Mn.i’in;:  down  on  your  ^o^•  i 
CO  hohfiims  is.  of  coiirstv  Ihr  ! 


CALVIN  BULLOCK 


A  Howc-Stufiy  Course 


plrtod  and.  .sinco  then,  addition.^  Savings  A 


HOW  TO  INVEST  YOUR  MONEY 


panies-of  vvhich  Shawinigan  is.  paralive  figures  for  the  past  10  ,,ggg  ,,ggg  g,g,^g  ^oth  to  bottling  reports  that  the  total  nel  assets 


of  eour.se.  the  most  im.'orlani- years:  Total  assets,  which  as  at  g,,,,in™gn,  ggj  ^.grage  eana-  omoiint.'d  lo  $9.56,692  as  at  Aug  17' 'V '’'gf' V''"i  V.:;'"' ’ 

have  been,  and  are.  good.  October  31st.  1947,  amounted  to  •,  •  xnrnntn  "s'  '•  oonipared  with  $6.56.-  '’^  mdividiial.s  ol  widelv  v.iiving 

,  One  now  and  again  h(*ars  vague  $142,758,117  had  increased  over  604  as  at  Ihe  lirsl  ol  May  ol  the*  rec(‘nl  bulh'iin  Iroin  C  I  F 

I  (talk  of  nueloar  power  develop-  1(6i  per  cent  by  October  .31.st,!  Reflecting  increased  volume  of  current  year,  representing  a  46  points  out  that  measured 
I'meni  and  its  future  efiects  on  19.57  lo  $297,293.9.30:  •  commercial ifa'''-''-  company  reported  lor  ihejPer  cent  increase  tor  that  period^  g^gig^,  ,(,p  various  oflieial  nver- 
hvdro  electric  companies.  Ex- deposit.s  increased  from  $.30.714,- ''rst  half  of  current  fiscal  .'’cnr.  i  ' '"'I®®  ^  !n,'.re-)'se "  f'anadian  exchanges.  Ihe 

pert s  arc  pretty  well  agreed  that  226  to  $119,296,051  and  .saving  "hich  ends  .September  30lh.  a  ’  ^-^^g  ^jrf.v;grs  have  det‘iar.‘d.''‘'.''"J,'’®" 

nuclear  power  development  any- deposit.s  Irom  $104.610,6.56  lo  $1.58,- marked  increase  in  net  earnings  g)  (h,.  do.se  ol  business  on  .luly  •.  i  ndor 

where  in  Canada  will  not  be  812.641:  capital  from  $4  million  "'cr  figure  for  corresponding 'si,  19.56.  a  fifth  con.swulivei  ^i-nsmar^  u.Bh 

economical  for  quite  a  number  to  $5  million  and  re.sl  account  period  of  last  year  at  $1,716,775  quarter!}  dividend  ol  lour  and  m, ai  .s„i,.k  k\  ':>n  indu.s.'  ic  , 

r  t  1  *j  r  tf.li  ’ll’  ‘ii!m  ATUiflil  to  14  n  fill  I ’fim  -  3  Ilfllf  cents  ,04  ^'7^  P(*r  .shciro.  M*FntrrB  I  SliK'k  E.x .  .in  ( um  b-  I'T- 

of  years  lo  come.  In  consider- from  .$2  million  to  .$5  million.  equal  in  si.is  a  snare  on  lom-  ^  vionirrai  sirsk  kx  in  I’.sp.r.'  36'. 

a'ion  of  Ihe  generous  w'ator  Net  earnings  after  all  charge.s  bined  .A  and  R  stocks,  os  /  .u  u  j  '  rerrmto  S(o,-k  f.x.  ‘is  Ka..p  Mrt. 

.a.ion  (M  nil  gtiwniii.-  waui  i  t  <1I  riuij.s  diu  1  nii  inaif,.-..  ,  Indicative  of  the  broad  rccov  -  CHnadian  invaslmenl  Fund  11'.' 

power  resoiirce.s  of  Quebec,  the  which  amounted  lo  $569.0.56  for  cctTipared  with  $t .213. .3.50.  eriiial  - 

lime  lag  hoinre  nuclear  power  fiscal  year  ended  October  3l.sl.  lo  M  cents  a  share.  In  present- 

- - - - -  -  - —  ing  half-yearly  figures,  annniin-  .  ■  ■  '  " 

i cement  was  made  that  present 

I  I  II  ;  holt  ling  plant  in  Montreal  i.s  to 

—  -  '  I  be  extended  and  the  equipment  Nriv  nrtf  Rrfuvtinto 

1  gradually  replaced  by  high-speed  ' - 

machines  of  Ihe  latest  design. 

^  Future  expansion  in  Toronto,  it 

Ip  was  stated,  has  been  provided  *'■* 

jfor  by  the  purchase  of  a  3-acre  III  l>  /* 

I  property  ad  jacent  to  tne  com-  Holt,  Ken  Ire w 

pany  s  brewery. 


(iinds  and  other  inslilul ions  a' 
well  as  large  and  small  purch.ise' 


have  been,  and  are.  good. 


■October  31  st.  1947,  amounted  to 


The  recent  bulletin  from  ('  I  F 
also  points  out  lhal  measured! 


I  ndi'r 
Miiih 
s  Hi  .\u^.  :<! 


.%  Montreal  Sto<k  E^x.  10  Paper*' 

,  ,  .  *  ,  *  J  'Toronto  Stock  Kx.  ‘IS  Ra.'e  Mel.’ 

Indicalivc  of  the  broad  rccox  - Canadian  InvaMment  Fund 


IN  BONDS  AND  STOCKS 

Describes  onH  illustrates  Canadian  securities — investment 
terms,  principles  and  procedures  ond  their  use  in  the  wise 
investment  of  your  money. 

Bosed  on  the  experience  of  Canodion  iovcsfmcnf  firms, 
this  course  is  offered  in  co-operation  with  the  Education 
Committee  of  The  Investment  Dealers'  Association  of  Conoda. 

The  fee  for  this  course  is  $17.  For  folder  and  registrafton 
write  to: 

Extension  Dept.,  University  of  Western  Ontono,  London,  Ont. 
Extension  Dept.,  University  of  British  Cobimbio,  Voncouver,  B.C. 
Extension  Dept.,  University  of  Alberta,  Edmonton,  Alberto. 
Extension  Dept.,  University  of  Saskatchewan,  Saskatoon,  Sask. 


Nnv  nntf  Rrfmiriitt”  have 


.'!;2..500.1KI0 

Holt,  Renfrew  &.  (7o.,  I.imiled 


$600,000,000 
Government  of  Canada 
Bonds 


The  Bank  of  Canada  iv  anthorirad  by  M-iniat-rr  of  Pimmoe  to  receive 
Mibseriptions  for  a  loan,  to  he  laeued  for  cash  and  offered  m  two  matuntio* 
a«  follows: 


In  recent  years  expansion  in 
sales  of  .Molson's  has  exceed 
the  expansion  in  sales,  percent¬ 
agewise.  of  Ihe  indusiry  as  a 
whole 

('onsidering  Ihe  longer  term 
prospects  for  the  Canadian  oeon- 
tomy  and  Ihe  anticipated  growth 
I  in  population  of  the  company 
over  the  years,  the  outlook  for 
this  company  appears  bright. 
Cognizance,  however,  must  he 
taken  of  Ihe  fact  lhal  the  stork 
jis  currently  selling  at  its  all 


Socurod  ((’loMod)  Doboiil  um'm 

Sorinf  l)»*b»-nl  hits 

fi%  SiiiUiiiii  Fiiiuf  DrlM-ntiiri's 


To  be  Hated  Orioher  I, 


To  mature  ()('lohei  I,  l'),5b  1 0ftR  and  ID7S 


Principal  and  intere.st  pavabic  in  lawful  rnonev  of  Canad.i  at  anv  liianch  in  <  anada  ol  the 
Company's  bankers.  Coupon  deb«'ntnres  in  hearer  form  re^^i.si i .ihle  as  to  principal  onlv  in 
denominations  of  $.500  and  .VI, (100. 

'I'lie  nebentnres  will  be  non-redeem.ihle  undl  D'OR  for  the  purpose  of  refunding  .0  a  lower 
rate  ol  interest.  .A  sinking  fiiiifl  w  ill  lx  <  .siahlished  sulticieni  to  reliri'  the  Sinking  cuiid 
Debentures  in  lull  h}  matiiritv'. 


2' 2%  BONOS 
DUE  let  JULY,  19S9 

Non  caHaW*  to  iTiAl-untv 
Intwfst  payabir  1st  JaniiAry 
and  Ist  luly 

jThr  ftrst  thras  months  inttrast 
Niott  bt  paya+Mt  lat  January,  19.50 

ISSUE  PRICE:  99.80^:7 

»boMt  2.77% 
t«  maturity 


2U7c  BONOS 
DUE  1st  AP9IIL,  19M 

Non  raHablr  to  nsasurtty 
Intcraat  pavaMa  Iss  April 
and  lai  October 

ISSUE  PRICE:  99.70  , 

YiakNMC  about  2.H% 
ta  maturity 


DnvMTUTVft+iona 

$l,0iMI,  ys.OOO.  $2.5,000,  ^00,000  and  $4 .000, MM 

Subatriptiom  mav  be  mcKie  Ki  Bank  of  Canada.  Ot-tawa.  fttroagh  any 
investmrnt  dealer  eligible  to  art  as  a  primary  cl»«4ri4>utor  or  through  any 
bank  in  Canada  An  offkiai  proapectus  may  be  obAatned  front  any  Agency 
of  the  Bank  of  Canada. 

The  new  Honda  due  1Q50  are  an  addWion  >o  t*ie  $200,000,000 

of  21/2'v  Bonds  due  1st  July,  1959  issued  on  Ist  May,  1958. 

The  Minister  of  Finance  reaervet  the  right  to  aecapt  or  rajaet  m  whoir 
or  in  pert  any  subscription  for  either  maswnty  or  boto. 

The  books  of  the  Loan  will  open  at  S  p.m  E.D  T  on  17th  September, 
1058  and  will  close  in  either  rnatumy  or  both  weth  or  rntbesM  noyice  at  the 
discretion  of  the  Minister  of  Finance. 

Ottawa.  16th  Sbptrmbkp,  1958. 


Do  ttie 
Investment 
Possibilities  in 
ELECTRONICS 
Interest  Yon? 

WHY  NOT 
INVESTIGATE 


TELEVISION- 
ELECTRONICS 
FUND,  INC. 


M  ''  *  Invetl- 

ment  Fund  whose 
'  assets  are  primarily 

- - invested  lor  possi- 

I*!®  long-term 
aa^B  growth  ot  capi- 
I  i  tal  and  income  in 

'  companies  actively 

engaged  in  the  Elec- 
-  trontes  tield 

f.et  the  Booklet  Prospectus  ol  this 

Mutual  Fund  now  from  your  invest 
ment  dealer  or 


Television  Shares 
Management  Corp. 

135  S.  LoSoHc  CHicogo  3,  Ml, 
115  Broodwoy,  New  York  6,  N.Y. 


'I'ni.-itfc:  Monfre.d  Tru  =  i  <  ompaiiy 


In  the  opinion  of  coiinael.  three  Debrnnirrs  will  be  investtnenls  in  »  hich  ihr  ('.anadian  and 
British  Insurance  ((ompanies  Act  states  that  companies  regisiereii  under  Parr  III  thereof 
may,  without  availing  themselves  for  that  purpose  of  llie  provisions  of  suh-seclion  (4)  of 
.Section  6.3  of  said  Act,  invest  their  funds. 

Wo,  as  priiiripkils,  offer  llio  Siiikiiig  l•und  Dobenturos,  muluriiig  (Irlobcc  1,  1 '),  8,  subject 
to  prior  sale  and  rhango  in  pricf',  ii,  as  and  wliru  issiicri  and  acc('|ilod  by  us  and  subject  to 
iho  approval  of  all  legal  matters  on  behalf  ol  the  (.ompanv  bv  .Messrs,  l  ostor,  ITanncii, 
Watt,  Lcggal  &  Colby,  Montroal  and  Phillips,  Bloomfield,  V'ineberg  f,oodman,  .Montreal 
anrl  on  our  behalf  by  Messrs,  (  ommon,  lloward,  (  ate,  Ogilv}',  Bishop,  Cope,  1  orleoii.s  & 
Hansard,  Montreal. 

Price:  100  and  accrued  interest  to  yield  h% 

It  is  expocFod  that  de.finitivo  Dobonttires  will  be  available  on  or  about  October  1,  1953. 
A  prospf(lu.\  wilt  he  furnishrfi  promptly  on  request. 


Hood,  Gundy  Company 
Limited 


Dominion  Securities  Gorpn. 
Limited 


(ireenshields  &  Co  Inr 


THE  FINANCIAL  TIMES,  SEPTEMBER  19,  1958 


For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  page  2 


TORONTO  and  MONTREAL 


STOCK  MARKET  RECORD 


TUESDAY, 
SEPTEMBER  16 


THE  MINING  MARKET 


Tronsocfions  on  Toronto  Stock  Exchange 

<ri08inr  Quolatinns  Sepl.  J6.  1SS8) 

Higb  Low  Close  &aies  Stock 


High  Low  Clo 


Earned  19S7  1958  Div. 

per  ahr.  Div.  to  date  Stock: 


— — 19  Approx.  I 

(High  58-—  VJds  -Current  week—  Net  Week's  Earned  1957  1958  DW. 

Lowj^f  High  Low  Close  Change  Sales  per  shr.  Div.  to  date  Stock: 


.  ABITCA  L.  I  .63 

7.86  1.70  1.70  Abltibi  PfcP  (  34^* 

24.90  1.13  1.13  Do.  pfd.  1  25>4 

1.67  .  50  .  50  Acadia  Atl.  j  W/2 

4.54  1.20  1.20  Do. ‘A‘  I  2IVi 

60.46  5.00  3,7.5  Do.  pfd.  !  100 

1.36  .4.5  .40  .AgncwSurp.  1  13'/» 

13.78  ,75  .27W  Do.  pfd.  1  10 

Alata.  Ga.^  *  20>/2 

2.40  .75  .7.5  Algoma  Steel  |  33i/4 


9.38  2.b0  1.80 

2.90  1.75Y  .75 

88.96  .60  .60 

1.31  .72  .72 

2.50  1.25''  .7.5 


Alum.  Lst 

1  25 

22 

Do.  2nd 

;  49W 

4.5 

Ang.  C.  P*P 

1  x^ 

25 

Do.  pfd. 

i  33W 

4a 

Ang.  Nfld. 

1  7 

h 

Anthes  Imp. 

'  37W 

20»/4 

Arran  Corp 

[1.00 

.25 

Argus  Corp. 

[  2534 

14»« 

Do.  1st 

47 

41 

Do.  2nd 

56*/a 

43>/i 

.Asbestos 

33V2 

27*'»4 

Ashdown  A- 

1  Ifi’/u 

1ft 

Do.  B' 

1  l*T 

10 

.Atlas  Stoel 

1  23  4 

1534 

Auto  Electric 

•  17 

]3W 

1 

.49 

.44 

.45 

—.02 

20,700 

2.38 

1.40 

1.50 

GATINEAU 

■[  38  27  3.9 

37W 

37 

37*/4 

+ 

1 

1  5. ft 

34^ 

33 

34 

14,114 

30.40 

5.50 

5.50 

l>o.  bW 

'  III  105*4  5.0 

IOSA4  109^4  109^4 

24V'2 

24V4 

24*/4 

*/« 

705 

30.40 

5.00 

5.00 

Do.  5 

1  110«4  100  4.7 

105 

104 

104 

+ 

W 

“1 

9*^ 

9 

9*/2 

*/4 

1.060 

0.64; 

.36^ 

.22'/a  General  Bak. 

7.00  4.90  4.8 

7 

6W 

_ 

w 

)  fi.O 

2ft»/2 

20W 

20W 

+  w 

540 

4.80 

2.00 

1.50 

Gen.  Dynam. 

1  65  .53*4.  3.3 

61*/4 

60 

60*^2 

— 

5.3 

—  2 

10 

2.99 

2.00 

1.50 

Gen.  Motors 

,  44*4  3234'  4.6 

44*4 

43^« 

44*/4 

+ 

84 

3.9 

12W 

12W 

12W 

—  1,-4 

no 

1.83 

Gen  Prods 

1  35  2T/a 

:  5.5 

.40 

.30 

Gen.  Steel  I 

;  10'z2  5*4  4.7 

9*4 

10*4 

I's 

20W 

19'/'2 

h  A» 

.34,73.3  ; 

U.79 

5.00 

3.75 

Do.  pid. 

1  87  78  6.1 

83*4 

83 

83 

— 

2 

3.1 

.33*4 

.32*/4 

33',4 

-r  W 

24,900 

16.0/ 

6.00r 

2.00 

Goodyear  [ 

[  160  135  4.0 

160 

160 

2.9 

29-’»4 

27->» 

-  IW 

30.487 

30.86 

2.00 

1.50 

Do.  pfd.  i 

1  49*/2  45  4.3 

48W 

48 

48*/2 

'a 

I  ^ 

23 

23 

1,365 

0.10 

.50 

.37W  G.McKay‘.\*  1 

'  7*,ii 

4.8 

47I/4 

16*5* 

46-4 

—  1 4 

1.665 

1  0.40d 

.50 

..37*/2 

Do.  -B’  1 

8 

UW 

.5.9 

35 

3.3 

.34  Vv 

4-  W 

65,3 

1.00 

1.00 

Grafton  A  | 

16*/2  13  7.3, 

13W 

UW 

13*^2 

3.5 

52 

MW 

31Va 

—  w 

.340 

1.7ft 

l.fiO 

1.60 

Gt.  L.  Paper  I 

16'a  27'.»  4.4 

33W 

36 

a'*4 

6*'!i| 

—  *4 

5.140 

0.75 

.,50 

,.17',: 

Gt.W.Coai-A-  ■ 

6*/»  .■) 

6 

3^ 

.Tf-s 

— 

w 

Approx. 

—1958 - Ylds  -Current  week—  Net  Week'a  Earned  1957  1958  Div. 

(High  Low  High  Low  Close  Change  Salea  per  shr.  Div.  to  date 


5.32  5.00  3.75  Tor  Mort. 

3.15  2.40  2.40  Trad.Fin.'A* 

34.13  2.00  2.00  Do.  S^r 

5.52  2.00  Tr  Mount 

1.17  .15  ..55  U.NION  ACC. 

1.84  .60  .60  Do.  pfd. 

2.90  1.30  1.20  Union  Ga* 

0.64  .50  .25  Unit,  .\mu.s. 


3.2  24^4  24  24»'P  —  I 

5.4  46  45*''4  45‘‘4  —  •• 

4.3  56  MW  MW  — 

5.3  31 '4,  .30  30»-.5  — 

4.6 

5.9  \2W  X2W  X2W 

.5.2  23=' I  22’'n  23  — 

4.7  Wa  16  16  —  1 


0.75  .50  .37«/2  Do.  B* 

0,52  .25'  .15  Greening  W 

L873  1.6J  .70  .57^2  Guaranty  Tr, 

165  4.00d  Gurney 

290  17.23d  .10  Do.  pfd. 

1.762  2.35  1.20  1.20  Gypsum 


5.25  4.00 

4.35  4.00  ’  5.9 

23  20W  22*'vii  21*a  22 

12.25  1.90  *  .  !  . 

I  8  6  I 

1  35t2  27  •  3.5  .15  .14  .1.5 


114.14 

.50 

.37(a  Do.  pd. 

'  10*4 

10’4, 

Auto  Fabric 

4.00 

2. .50  ;  .. 

4.00 

0.07d 

Do.  'B' 

2..5ft 

.90  1  .. 

2.50 

2.25 

2.25  . 

BARCELONA 

4.10 

2..>fl  1  . . ' 

.50 

Bates&Inncs 

9W 

K  1 

3.50 

1.7,5 

Bathurst  A' 

48 

36  1  . 

48 

43’4 

47  -  5 

1.50 

.75 

Do.  -B' 

26 

15  I  . . 

26 

23'). 

26  2 

0.17d 

.20 

.05 

Beatty 

5.00 

3.25  I 

5.00 

1..50 

0.75 

Beld.  Cort. 

,  9*/i 

6 

1.38 

.70 

.b2W 

Do.  pfd. 

11 

0.8.1 

Belg.  Stores 

j  6W 

1.00 

.75 

Do.  pfd. 

1  1*1 

2.1.S 

2.00 

1.50 

Bell  Tel 

42’.* 

39’‘4  4.8 

42-'' 1 

41’r 

ll'*  —  **« 

40 

.40 

Biltmorc  Hat 

7'/. 

7*1  5.7 

2.09 

1.00 

1.00 

Do.  A’ 

14 

10*2 

1.1'' 4 

].3-'V4 

13^' 4  —  V4 

.70 

Blue  Ribbon 

1*2 

11 

5.88 

1.87'a 

Do.  pfd. 

4.5*, « 

.34  5.6 

11*  12WW 

8"r 

Bowaler 

5.75 

3. .50 

5. 2.) 

.5.15 

5.2.5  . 

6.6.1 

l.ftO 

.75 

Brantfd.CVA’ 

l8Vi 

15*4  5.4 

.37W 

Do.  -B' 

13 

1134  .3.9 

13 

1.3 

13  . 

..53 

.25 

Brazil 

7W 

.5**'4 

6’» 

k-’i 

Of** 

6.00 

4..50 

Do.  pd. 

91 

85  6.8 

91 

91 

91  4  1 

2.9ft 

2.17'/5 

Br.iTk  pfd. 

48 

46W  6.1 

47 

17 

.3.45 

.75 

.50 

Bright 

3ft 

17*,2 

.30 

.in 

8.73 

1.15 

..57'/i 

Do.  pfd. 

2l*/a 

1.0.5 

B.A.Bk.Note 

43 

27*/2; 

i.oo 

1.00 

B.A.  Oil 

•13'’4 

33W  2.3 

43-^ 

42'. 

43**  —  W 

4.75 

4.75 

B.C.  El  4'*4 

97 

87»/2  4.9 

94 

94 

2.25 

Do.  4*  3 

47 

42  5.1 

44*4 

42 

44*'4  —  >4 

4.00 

Do.  4 

82 

75  .5.0 

78W 

77 

78*/2  —  W 

3.28 

2..50 

2.,50 

Do.  5 

51 

46 

.50*4 

19^4 

50  . 

3.28 

2A2W 

2.12'/: 

Do.  4W 

44 

39*/2  4.8 

42 

•12 

2.18 

Do.  51/3 

53 

•50*,4 

52 

.12  t  '4 

-.50 

.08 

B.C,  Forest 

I3*,4 

8*2 

12:’'4 

!2''3 

12^*4 

.7.) 

.75 

B.C. Pack. -A- 

18*4 

II  4.6 

I5*/V 

1.5 

1.5  \  1 

1.00 

.‘>0 

Do.  'B' 

16 

11 

14". 

14*;' 

UW 

1.40 

1.05 

B  C.  Power 

43*4 

.3634  3.3 

12-'‘4 

42*4 

42-'»4  ''4 

2.00 

1.50 

B.C.  Tel. 

44^z8 

38'/2  4.9 

lll-j 

41 

41*4  •'« 

1.00 

.30 

Brown 

1234 

9',s  7.8 

IP* 

11*4 

MW 

Bruck  A 

4W 

5*/i» 

.5*z2 

hW  —  W 

Do.  ‘B' 

2.60 

1.90 

1,90 

1.90 

2.61  1,00  1,00  HAH.N  BR.  |  20  .  16 

.i.l6  80  .80  1^.  A’  I  15  12 

2.48  .90  .67>/a  Hamii.  Coti.  |  16  14 

L15  60  .A2W  Harding  Car.  t  8  63 

1-50  Hayes  Steel  25  18 

0.74  40  ..10  Hendersho!  .550  4  00 

22.44  6.00  1.50  Do.  plo.  i  82  73 


17.47  1.50  1.13  Unit.  Cp.  A’ 


4.62  3.00  3.00  Un.  P'ucI  ’A*  |  60  50 

0.91  1.00  1.00  Do  B  I  .52’/*  44 

1.73  1.00  .75  Un.  Steel  1  ISU  12 

VAN  ALLOY  |4.25  3.25 

6.25  3.00  2.50  Viau  68  63 

0.30  .50  .37W  Viceroy  A'  6.00  4.35 

1.52  1.2.5  .93^4  Virg.Dar.  pf.  14  10 

0.43  WAINWRI.  3.40  2.50 

7.84  1.34  1.05  Walker  Hir.  (  3!’/»i  24V: 

Waterman’s  |  6Vs 

0.78  .60  Waterous  1  5^i 

1.76  1.20  ,55  Westcel  1 

2.80  1.20  90  W'.  C.  Brew.  |  33  3ft 


Approx. 

— — 1958— Ylds  -Current  week—  Net  Week’s 
(High  Low  %  High  Low  Close  Change  Sales 

1 103  101  4.8,  . 

I  4434  31As  5.4:  4434  44t9  443-4  .  3.335 

I  44V;:  37  4.5  44*4  44  44V4  —  V4  75 

I  73Va  38V2  64  59W  63*4  -6  2-''4  10.330 


1  22V4  16-4,  3.5  2\W  21W  ZiW  + 


5.1  60  59*4  60 

50  50  50 

6.9  M’p  14^*4  143. 


3.10  3.10  3.10 
31*/j  30-S»  31*/7 
434  434  43-4 


4.40  1.80  1..35  Hinde  A-  D  j  .52 

.25  .25  Home  Oil ‘.A’  j  22 


3.66  1..50'  1.05'  How,  Smith  I  .16*4 

41.81  2.00  1..50  Do.  pfd.  '  46 

8.22  l..)0  1.50  Hubbard ‘4’  |  20 

2.91  4.73  2.25  Hudson  Ray  |  .'>2 

2.34  1  55  1.20  Huron&Erie  j  44 

0.49  .45  .45  Hydro  E^Icc  |  IftVi 


39V2  3.5  .5034  50  1O 

14*4  20*4  19=2  20*4 

1334  193*  19  19*4 

10  4.2  13  12  13 

2hW  4.3  .14-«  ;M  .34-1. 

41  4.3  44*-2  iAW  H'i 

18  20  20  20 


19.86  2.00  1.50  W  Groc  *A’ 

23.94  1.40  1,05  Do.  pfd. 

1.76  .40  ..55  Wcston.s’A* 

1.76  .40  ..55  Do.  B’ 

27.84  4.50  3.37W  Do.  4W 

0.8,5  ..50  .25  Wilson  J.  C, 

1.8.5d  Windsor  Htl. 

1.02d  Wpg  C  Gas 

5.50  i.l2W  W’oodsG.H.  p. 

0.9Jd  ..  Woods  Mfg. 

0.28d  ...  .32Vii  Wool  Comb. 


1  33  30 

I  37*^  30 
I  29*/4  25 


87J/2  4.7  96  96  96 


25  I.MP  INV,  A’  I  14  6*4,  14  1.3  13-  4  +  ^ 

90  Imp.  Oil  I  47‘>*  37W  2.6  M-'4  437-8  l-p. 

I.OK  .65‘  ..5,5  Impel*.  Tob.  i  l4*/a  I2*/2  13"8  13V2  1378 

0.29  6^r  fi'r  Do.  pfd.  1  6T8  5*/2  6^^  dW  67^  W 

.3.06  1.10  1.10  Ind.  Accept.  j  .19*4  26  3.6  .37*.i*  37*i*  —  1*4 

31.49  4.50  .3.37*/2  Do.  pfd.  [98  90  .  96*;:  96W  961-  f  *  . 

31.49  2.2.5  1.6834  Do.  2*4  [  49W  43U  16U  1634  163, 

50  Ingersoll 'A*  ;  734  6*/2,  .  * 

fnslis  (4.25  2.70  ..I  .1..50  .1.40  3..50  +.10 


ft.37d 

0.90  1.20  1.20 


1346.24  4.00  3.00 


3.52  1.60  1.35  Build  Prods 


45  3.548  4.4  40V.*  40 

ViW  11*4  13*4  13 

15  10*4  5.0  14  13*/* 


..34  Bur’d.Dry.’A*  *  7V2  634  6.2 

Butterfly  12.00  1..50  j  .( 


16  29d  1.50  1.13  CALDWL  1st  (  21 

10.67d  .40  Do.  2nd  | 

4.01  2.00  2.00  ('alR.  Power  !  RO 

So’oR  .5.00  5.00  Do.  pfd,  105 

0  83-  10  .10  Can.  Bread  4.25 

14.95t  2.50  1.87*A  Do.  pfd.  '  “ 

2.64  1.00  -  75  Can.  Cement 

9  7.5  1.30  .97W  Do.  pfd. 

5*07  .10  .20  C.  Cr.  Stoue 


21  21  j  7.1j  . 

80  63  2.6  78*4  76*^  78*4 


9.7.5  1.30 
2.07  .10 

M2  1.20 


4.25  2.75  .3.1  1.25  4.10  4  10 

I  .55  4.5  .5.,3  55  .55  .55 

I  35  24  W  2.9  34  Xi  .3.3N. 

[  295«  26  4.6  29*4  29  29 


90  C.  &  D.  Sug.  I  25W  20  4.8  2434  24 

65  ('an.  Foils  19  15  4.0 

94  Do.  A’  20W  \7W[ . 


.1*18  1.05*  .94  Do.  A’  I  20W  17*2! 

040  .50  XA2W  Can  Forg.  !  263.t  21  , 

3I5  1.50  1.12V-.  C.  iron  Fd.  I  .pU  2.5  4.8  .32 

51  43  4.25  3.1834  Do.  pfd.  I  99  8.i  4 

5l.4d  ^  Machine  |  834  83^  4 

6  16  2.00  1.50  Can.  Malting  !  64  18  .3, 

7  89  1.17  .8734  Do.  pfd.  I  257^8  23  4. 

ir43  1.7.5T  .87*.2  C.  Pack.  A‘  1  .i0  J5 

.5.47  1.751  .R7V2  Do.  B'  1  47*4  34 

5  01  3.55i  3.0ft-  C.Prr.Morl.  |  103*/a  80  3. 

Rft  57  4  40  4.10  C.Safew.  pi.  .  97  88  4. 

aTi  ),no  i,.n  r,  steamship  I  4n  ,w,  2, 

6,08  ,621.4  ,621/4  Do,  pfd,  13/.  H  4, 

5  21  l,2,Sr  ,7S  Can,  Vinegar  !  24'/3  20  |  5, 

o!88  ,80  .60  C,Wire&C,'B’  |  W/*  til's;  . 

12  024  1,00  1,00  C,  arena  |  151  1,50  (  , 

5  97  Cdn,  Baker,  8  .j'/2 


32,28  5,00  3,75 

0,86  ,  75  ,75 


Ingersoll  ‘A* 

I  7-‘4 

6W1 

Inglis 

[4.25 

2.70 

Ini.  Cem.  pf 

1  153-g 

lOU 

InId.Nal.Gas 

I  8 

.5’/» 

Int.  Bronze 

1  H 

10 

Do.  pfd. 

I  24 

!9 

Int.  Mill.  pf. 

I  70 

67  ( 

Inter.  .Nickel 

f  8j<4 

89*-'ii 

Inter.  Paint 

1  10 

8*4 

Do.  pd. 

•  23'/2 

20 

Inter,  Paper 

1  108 

83W 

Do.  pfd. 

1 

1 

Infer.  Pete. 

59*4 

3\W 

Infer.  Ufil, 

1  51 

2V/Z 

Interpr.  Pipe 

1  54*4 

.16'»4 

Inv.  Found. 

•  44 

10 

Do.  pfd. 

I  .53 

.50 

-lAMAICA  PS 

8.1 

23 

Do.  pfd. 

John.s  Man.  | 

103 

1 

101 

Journal  Pub.  1 

1  Ifi 

X4 

KELVINAT.  \ 

1  8V» 

.5*2 

LABATTS  1 

25W 

lais  - 

L.  Wd.s.  pfd. 

128 

122 

Lamberl  ‘.A’ 

IO'm 

8W  < 

Do.  B’ 

V2W 

12*,2 

Laura  Seenrrt 

24 

19 

Laur.Acr.A'  j 

15  W 

\i)W  •' 

Lawson.lones  [ 

21 

19 

On  Pfd  I 

24 

23 

Lewis  1 

11 

8W 

Loblaw  Groc  [ 

120 

80  1 

Do.  1  .St  j 

.12*4 

23'.2  •• 

Do  2nd  1 

5.5*ii 

47W  :■ 

l.dn.  C.  Jnv.  | 

8 

hW 

Lowney  ) 

28*1* 

2\^h  3 

BA.VKS: 

2,97  1,>0-  1,0,5  C.  NATIO.N'  L 

1,90  1,60.  1,25/  C,Bk,Comm, 

2.49  I.70*'  1.05  Imperial 

1,80  1.60*  1.0.5  Montreal 

2,64  2.20*  1..50  .Nova  Scotia 

Pro\ .  Bk. 

2.76  2.10.  1..10  Royal 

1.50  J.O.)  Tor.-Dom  R. 


.51*4  40*4  .3.1  .5034  4934  4934 

57  \3W  .3.1  .57  .55  55 

48^8  .38  3.3  48*8  47*^  4R’8 

63*2  51  .3.8  63  62*/4  6.^ 

.341/4  .32  33  32  32 

697*  .53  .3.0  69*/j  68-34  69 

4734  .38  3.8  47-3'4  4634  47*% 


R3*/2  2.8  108  10.5:‘4  108 


1.8.5d  Windsor  Htl.  I  .30  21  ;  ,  .30  28*2  2HW  2W  123  8,650  Beaucage 

1.02d  Wpg  C  Gas  (  8*3/8  2  ..j  734  7*38  734  -3*  6.491  i  5,000  Beav  Lod 

5. .50  4.12W  W’oodsG.H.  p.  |  93  93  |  .  ,  .  . .  .  19.5,720  Belcher 

0.9Jd  ..  Woods  Mfg.  |  41  39  .  ,(  . i  9,970  Bethlm 

0.28d  ...  .32Vii  Wool  Comb.  j  8  6  |  .  .(  .  440.976  Bevcon 

0.21  ...  YORK  KNIT.  ,2. .50  1..50  j  .  .  31  jl3  Bicroft 

.  no.  pfd.  1.3.3  2.5  I  25  2.5  3.5  .  iofm  Do  mn 

2.29  1.15  .90  ZELLERS  I  .3234  26  .1.9  .32  .3IV2  .12  +  W  1.50,  97.100  Bidcop 

20.24  2. ‘25  1.69  Do.  pfd.  1  50  42  4.5  .  9,500;BIack  Bay 

‘  10,000  Bonville 

B.ANKS:  |  15,000  Bordulac 

2.97  1.50*  1.0.5  C.  NATIO.N’  L  47*4  37  .3.7  46  4.)*/2  45*/*  —  W  9.30 1  40,000  Bouscad 

1.90  1.60-  1.25'  C.Bk.Comm.  .51*4  40*4  .3.1  .50*34  4934  49*34  —  1*4  6.082;  6,000  Bouzan 

2.49  I.70-  1.05  Imperial  57  13*/?  .3.1  .57  .55  55  -  1  600 1  14,500  Boymar 

1.80  1.60*  1.0.5  Montreal  48^8  .38  3.3  4878  47*^  4R’8  •  P*8  6.857  1  1.900  Bralorne 

2.64  2.20*  1..50  Nova  Scotia  63*a  51  3.8  63  62*/4  6.'?  -  W  1.93.5'  8.250  Broul  Reef 

Prov.Bk.  .341/4  .32  33  32  32  898  600  Brunhurst 

2.76  2.10.  1..10  Royal  6978  .53  3.0  f)9W  68*34  69  —  *3.8  5,^28  l.OOO  Brunsman 

1.50  J.O,)  Tor.-Dom  R.  4734  .38  3.8  47*3/4  4634  47.%  f  W  3,012  1.1.50  Brunswick 

— 1,600  Buffad 
Earned  per  share  is  amount  earned  in  company's  tiscai  year;  tor  purposes  oi  2,725  Buff  .Ank 
personal  income  tax  returns,  ’Dividends"  are  shown  on  a  calendar  year  basis.  20, .520  Ruff  RL 
X  Includes  1956  year  (fiscal  years  ending  .July  1,  1956  to  June  30,  1957).  Earnings  6.500  Bunker  Hill 
not  so  marked  relate  to  1957  year.  T  Includes  c.xtras.  d  Deficit.  Yields  are  22, .599  Cable 
based  on  calendar  1958  dividend  rate  (including  extras  at  the  closing  price  25,751  Camp  ('hib 

Friday  previous),  x  Odd  lots.  'Paid  on  account  of  1958  year.  650  Camp  RI, 

’  7.200  Cdn  Astoria 

NEW  YORK  STOCK  MARKET 

94,9.33  C  Nwest 

(Aiipplifrt  by  Shearson  Rammill  Se  Ce.)  irioNinf  Quotations  Sopf.  16.  19.561  8..300(’dn  Thor 

Rid  Asked  Bid  A.«ked  Bid  Asked  Bid  A.sked  'iai’jm 

Allied  Chem.  Com.  .SolvenI  14  .Jones  fc  l.auKh  .MAk  Raythenn  39i/a J;'*"''®''? 

Allied  .Stores  .50  [Com'l.  Edison  5.5  .lohns  Manv.  Ifi  'Reptih  St  xd**.  fil’/xi  ^  7 

.Allis  Chalmers  27^jCon,s.  Edison  .Ws  Kennecolt  W/i  .SI.  ReRis  Pap  AOr.  w7s 

American  Can.  Agi^Crane  Lw-kheed  .54i/2l.Schenle.v  .5144  50 115  CanlaTn 

.Amer  Cyan  52^  D<-pre  44  204f,I.Sears-Roe  k  .53'/4  5  4no'caHbw 

Am.  .Smeltins  «VDeIfc  Hiid.  24 W!  „erck  <i8n|ShellOil  KW  WM  c“ 

,  5?!'^  -Winn.  Moline  l6Vi|Sco-MobiI  4834  500  Castle 

Am.  robaeco  86/*2;|^w  Chem.  JlJ/*  Monsanto  34*/<ii.South  Par.  33W'.  1  5ft0  Cavzor 

.Anaconda  :>4JV4;  Dupont  200  4  Mont-Ward  .38^,{5outh  R.R.  .50  ,  ifi’955  Cent  D-l 


1,000  Acad  Uran 

.06*/- 

MW 

.06>/3 

11  >550  McKenzie 

101,800  Advocate 

4. ,35 

3.80 

4.10 

;  67,520  McMarmac 

5,040  Agnico 

..57 

.51 

.51 

;  12,200, MeWatters 

9,920  Akaitcho 

.69 

.60 

.60 

1  29,350  aMcrrill 

32,350.Alba  Expl 

.08*. 

.mw 

.07W 

1  12.000, Mela  Uran 

5.195  .Algom 

17.50 

16.50 

17.37 

14.800  Midrifn 

300  Do  deb 

99.30 

99.25 

99.25 

47,099  MlUiken 

4,795  Do  vtw 

5.95 

5.00 

.5.85 

2,000  Minda 

5,(KHi..Am-Larder 

.16 

.14 

.14 

3,805  Min  Uorp 

15,675  Amal  Rare 

.18 

.17 

.18 

134,713. Min-Ore 

5,200  Am  .Nephe 

.72 

.71 

.71 

6,790  Moocla 

ll,l66.Anacon 

.52 

.48 

.47 

7,537  Ml  Wright 

876  Anglo  Hur 

.IIW 

.11*4 

.U‘'2 

57,900,Multi-aM 

12,080  .Ansil 

.28 

.24 

.25*z2 

46,766  Nama  Creek 

12,500  Apex  Res 

.05 

.04 

.05 

14,200  Nat  Explor 

17,700. Arcadia 

.19 

.17 

.18 

22,900  NeaJon 

27.150  Area 

1.10 

.99 

.99 

21.300  Nes  Lab 

15,700  Arjon 

.18 

.13 

UW 

4,(XK)  New  Alger 

5,200  Asamcra 

1.78 

1.72 

1.75 

18.800, New-  ,\th 

2,000  Atlas  Yk 

.08*'2 

.08*z2 

.08*  s 

6  500  New  Bid 

68.103  Atlin-Riif 

•  22 

.20 

.21 

13,000  New  CaJ 

5,000  Aubclle 

.08 

.08 

.06 

33,700  New  Delhi 

10,800  Aumacho 

.13 

.12 

.12W 

5,^0  N  Dicken 

11,600  .Aumaque 

.10 

.09*/2 

MW 

500  N  Gold)  ue 

1.000  Aunor 

2  18 

2  40 

2  48 

2.700  N  Harn 

7,500  .Avilla 

.07 

.05 

.06*/^ 

444,855  New  Host-o 

1,100  Bankeno 

.17W 

.171/2 

.171/2 

18,147  New  Jasnn 

2,466  Bankfield 

.08*2 

.08*2 

.081/3 

15,500  N  Kelore 

223,755  Barnat 

1.96 

1.70 

1.84 

316,900  Newlund 

1,450  Barvue 

.17 

.17 

.17 

15,200  N  Man 

1. 100  Bary  Expl 

.70 

.70 

.70 

fi.OOO.N  .Minda 

10,700  Base  Metals 

.20 

.20 

.20 

718,650  N  .Mylama 

20,400  Baska 

.19 

.16 

.17 

164,100  .Newnor 

.1)  .OJI/S  .IIP 

1.00  .  89  1.00 

2-30  2.11  2.43 

.07>/3  .07  .07 

1,7.,50  13,12  13.37 
.23  .19J-J  .13 


.I3'/2  .13  .13 

1.94  l.ns  1,86 


NEW  YORK  STOCK  MARKET 


\W  7.992 

Vs  7.026  I  (^iipplfeil  by  Shearson  Rammill  Se  Cn.i  (ClnKinff  Quotations  ^opt,  16.  19.561 

Rid  .Asked  Rid  Asked  Bid  Asked  Rid  Asked 

••••  15  Allied  Them.  8834  Com.  Solvent  14  .Jones  in  Laugh  .55=^k' Raytheon  39*a4 

{Allied  Stores  .50  [Com'l.  Edison  55  .lohns  Manv.  16  'Repiih  St  xd*34  6IV7 

1  soil  !. Allis  Chalmers  27A*iCon,s.  Edison  SAU  Kennecolt  96>/i..SI.  ReRis  Pap  40i, 


iO  j  American  Can.  49*,i;Crane  33W 

.Amer,  Cyan  52A8,  Deere  44 

•  j  Am.  Smelting  46’/8'DeI  4  Hud.  24*^2 

A.T.  &  T.  186*/4  Douglas  59*4 

• Am.  ’robaeeo  86*/2;r)ow  Chem.  667/8 

.Anaconda  54^4;  Dupont  200*4 

Armour  l8*4'Fast  Kodak  128*/4 

.Jtj;  Atch  T  A  SF  247/r;E1  Paso  N.G.  32W 

Atlantic  Ref.  .383/4  Gen.  Klee  xd'/g  68 

f.--  I  Baldwin  Lima  IS's’Gon.  Motor.s  loAa 


^2W\  CcK'kheed  •54*.T2iSchenlcy 

,  Loews  20^1Sears*Roe  k 

Merck  6834lShell  Oil 

.Minn.  Moline  IBVilSco-Mobil 

Monsanto  34*/<ii.South  Par. 

Mont-Ward  383n, South  R.R. 

Motorola  47*34;Sl.  Oil  Calif. 


Monsanto 
-Jj”/  Mont-Ward 
128  /4,  Motorola 
32W'  .. 


1.18  1.08  1.16 

.19  .38  .16 

.13W  .12  .1.3 


.3.75  3.75  3.75 

3.25  3.10  3.10 

8.80  8.1ft  8..50 


Nat.  Ca.sh  R.  74*/4!Stan.  Oil  N.J.  .57V4|  45,064  Cent  Pore 


26  [Texas  Co. 


7234 1  363,600  Cheskirk 


8*.'4  5.7  lOVj  101-4  10* 


!R  A  O  403/8, Goodrich  70i/4 

Bendix  .Avia.  .573-4  Goodyear  9434 

Beth.  Steol  IR^iGl  No.  Rv.  1334 

Rudd  16*58  Gulf  Oil  11338 

C.P.R.  .30*/4l Illinois  Cent.  42'hi 

ralerpillar  SlVi'Indlanri  Stl.  I09*/4 

Celanese  19*/4'lnl.  Harv.  37*38 

C  &  O  60  I  Ini.  Nickel  87Vr 

Chrysler  .577/81  Int,  Paper  llO'/i; 


<143^  N.V.  Central  21',<i  t?nion  Carb. 
1334  Av'n.  .363,8:union  Pac. 

11.338  ^^^*  P^(‘*f’<^  49*3kUlnited  .Aire. 
49;^  Penn.  R.R.  15*/4]United  Airline 
109*^1  24W\V.S.  Rubber 

37.*^;  Phillips  Pete.  AOVrIU.S.  Steel 
87Vr  Pure  Oil  .3838  Westinghou.se 

llO'/ij  Radio  Cp  xdV4  39  Wnolworth 


6.5*/i  Texa.s  C.  Sul.  21^8’  8.200  Che.stcr 

21',<i  t?nion  Carb.  IIU/2’  8,942  Chib  .lac 

.363,8:Union  Pac.  .3034  3,900  Chib  Kay 


..32  ..36  6,100  N  Senator  .0,5 

,20  .20  3*0*50  .Nickel  A  Min  .8.5 

1.15  1.05  1,07  600  .Nick  Rim  .77 

1.04  1.00  1.04  2.700  Nipisaing  1.6.5 

.19  .19  7.000  \isto  ,06 

.05*^  .06  7.000  Nor  Acme  .1.5 

.9.5  .  98  3.500  .NorgoJd  .07 

.15  .16  191,470  NorJartjo  ..19 

20  .22  ^>1^  -N'ormetal  2.85 

.22  .23  107.700  Norpa.v  ..10 

.05V4  .06  13,725  Norsync  .(V9 

.07  .07  28.875  N’orlhcal  .10 

.07  .07  17,381  N  Goldcrcsl  .63 

.46  .47  316,900  N  Rank  1.28 

.08  !o8V2  ^'^^1  Northspan  2.97 

.9.5  .5  9.)  11**  "’tS  1.95 

54  54  26,800  North  Can  1.30 

0.5  0.5  29,800  Non  alie  .20 

.06  .  06  .21* 

9  )  3  00  74,400  O'Bncn  1,00 

06*  ?  '  07  ^’^00  Ogama  .06* 

87  88  '*700  Oka  Rare  .14 

07*  2  07*^  .35,600  O’Leary  .2.3*. 

00  09  10.575, Opcm  8.40 

>Qi  -xii  Grenada  .12 

4^’  -.  S  ».^0«Ormsby  ,44 

n.66o  osiski.  ^2 

4"  k.w  Pamour  ,84 

,0/  ,07Vj  21.550  Pan  Unsl  ,50 

34  .^8  J  2.000  Paramaq  .06 

f  *23  11..500  Parber  .07 

ly  6.170  Pardse  „,,y 

=■  ■!;/  (XKI  Pater  ,40 

7o  Tq  moo  Paymast  .20 

.15  .1,200  Peerless  .W 

^  004  Pick  Crow  ,08 

f  i  1.233  Pioneer  1.4.5 

]?  10, .-,00  Pitch-Ore  .00 

80  7  75  2.690  Placer  10  ,50 

7-  7  2.800  Pi )«•  Ron  (0 

;;;  ij  "  120.880  Pr  Bord  .17 

in  8  50  2«(' Premium  4,10 

29  l“»biH  J*j*onto  j  .^0 

niw  .n7’o,  -22 


II  now  .10' 

»a  .071/a  .07' 

.05  .05 


1,65  1.80  1.65 


2.85  2.70  2.85 

.10  ,23‘/a  .28' 


1,28  1.14  1.2a 

2.97  2.70  2.87 

1.95  1.80  1.8,5 

1.10  1.01  1.30 


1  00  .  82  .  87 

.n6',a  .06  .  06' 

•'‘I  .121,  .13 

2.T7!  .16  i) 

8.40  8.25  8..50 


•66  .06  .06 

.07  .no'/a  .07 


145  1.31  1.31 

.08  .05'/a  .06 

10.50  10.00  10.50 

.40  .40  ,40 

.1"  .151/a  .16 

4.10  4.10  4.10 

6.00  5.70  5.70 

5.40  4,90  3,40 


49*1k'llnited  .Aire.  64'-Vr;  20.600  Chib  AT 

13i/,lllnited  Airline  28S4,  11,100  Chimo 

24'.l!HI.,S.  Rubber  421- 1  100  Chrom 

46*ii!l'..S.  .Steel  791-!;  1 1,600  Coch  Will 

.W‘s  WeslinRhou.se  64i/-;i 

IQ  W/./.I u//M't h  481  n I  1.000  Coin  l.ake 


S*;  83-4'  4. .5  8'.a  8', a  8'/a 

64  48  3.2  61  62'/i  61 

2S*'8  21  4.7  2.544  2.5  2,5',4 

,50  .1.5  I  48I/-4  47  48',a 

471,4  ■'14  '  461'a  161 4  461* 

lfl3i/'a  SO  1.7  101  102  102 

67  88  4.3  94I4  94  941,4 

40  lO-'x  2.5  lOVa  19  39 

131/4  n  4.7  II  l2’-s  13 

241/i  20  I  5.7 

144/4  \2'n\  141/4  14  141/4 


1.69  .90  MeKINN.S.S.  I  lOVi  10  I 

07.56  5.00  3,75  Do.  pfd.  (  96  96 

6.67  2.7,5t  1.75t  MaeL.  PAP  |  79  61 

13.24  .50  .25  .MacMillan  A  I  .121,4  25^s 

1.94  l.not  .601  Do  R-  I  134.  a-l'-H 


36.41  6.00  3.00  M  .SUR.  pfd.  i  100 

1.46  1.50-  .90  M.  I.f,  (lard.  |  22 


Columbia  Cas  2fli,silnl  T*T  xd4.5e  44i/ai  Sperry  Rand  1944!  VnunRStown  S.  in9i/a, 
_ \ _ _ _ - : - J _ Z _ :  10,500  Colomac 


UNLISTED  SECURITIES 


(Supplied  by  Kippen  A  Co.  loc.) 


(CtORing  Qiiolatfon«  Sept.  18.  IASS) 


J9.44d  4. .10  3.7.3 


0.61d  .10 
19.44d  4. .30 
0..39  ..SO 


M.  Lf.  Mill. 
Du.  pd. 


.30  Mas.  Feig, 


1.20  1.00 

0.47 

1.34  .10 
3.47  .80 
0.98  .50 


0.85  .90 

1.03d  1.00 
0.32d  .06 


C.  ARENA 

1 151 

1,50 

..i 

Cdn.  Baker. 

’  8 

3W 

7^4 

7«''4 

734 

*4 

i  34A» 

25 

4.5 

.34^  « 

,3334 

34 

4 

n 

34W 

25W 

3.8 

34’*  8 

337h 

.34's 

W 

Cdn.  Bronze 

1  27 

20 

7.8 

25 

24 '/4 

24'-2 

Do.  pfd. 

j  98 

95 

1 5.1 

C.Canners' A- 

j  15*/2 

13 

5.2, 

14»/4 

H 

14 

— 

W 

C.  Celanese 

!  I6H 

12*2 

4.8 

16*2 

16 

16* -4 

4 

1.4 

Do.  1.00 

!  X8 

15 

6.4 

Do.  1.75 

:  3iw 

28 

5.6 

31 W 

31 W 

311^ 

4- 

w 

C.  Ch.  &•  Cel. 

1  VA 

i-’. 

•  ■1 

6*2 

6',. 

6W 

1/4 

C.  Conv  *A* 

[3.00 

3.00 

■1 

Do.  B- 

14.00 

4.00 

I  ..( 

-1.00 

4.00 

4.00 

('dn.  Cottons 

10 

5 

10 

9W 

10 

Do.  pfd. 

i  7 

.5'/2 

7 

I 

tw 

Cdn,  Dredge 

'  ZiW 

15 

4.5 

23W 

23 

23W 

— 

>s 

C.  Fairbanks 

1  25 

14^4 

4.8 

25 

24 

24 

— 

1 

[3.80 

2.50 

,3.25 

3.25 

.3.25 

Do.  pfd. 

i  4BV2 

37 

••i 

45 

45 

45 

-f- 

w 

Do.  -A- 

I  8 

7 

C.  Gen.  Elec. 

‘  695 

695 

.  1 

C.  Gen.  Inv. 

1  32 

2;, 

4.5 

30^4 

.30 

30^4 

b 

w 

C.G.Secc.'A- 

1  21 

I.S 

20 

mn 

20 

'/; 

C.  Hy.  Carb. 

1  8V» 

5V3 

•1 

SAs 

8'; 

8W 

C.  Ice  Maeh. 

1  7'a 

aW 

■1 

Do.  A* 

i  13*/2 

()■'; 

7.31 

Cdn.  Ind. 

1  Ifi 

15 

18 

17 

18 

4 

’A 

Do.  plo. 

[  85 

78 

4.6 

82 

82 

82 

C.  IngeisoU 

1  55 

41 

6.8 

51 

48 

49*4 

— 

IW 

.80 

.45 

MrC.  Or.  ‘A* 

i  ?5 

•22 

.-.1 

1,00 

.75 

Do.  R’ 

i  24*/i 

2.3’*4 

i 

I.65t 

1.20 

McColI  Fron. 

j  62 

.50 

2.71 

4.00 

4.00 

Do.  pfd. 

1  93 

87 

4.3 

Melrhcrs 

i  1ft 

8 

.70. 

.30 

Do.  pfd. 

1  18 

13 

•  i 

Meiciiiy  Ch. 

1  14 

2.85 

2.7.5 

Mer.Pap.  pf. 

1  49 

4.5 

7.5 

.75 

Mev.  J.ight 

1  I3*/3 

lOk* 

■I 

1.00 

.75 

Do.  pfd. : 

UW 

10 

7.1 

M.W.Ind.Gas 

12.10 

1.25 

.20 

.10 

Milton  Brick 

[3.20 

1.95 

1.80 

1.20 

Minn.A-Ont. 

1  31 

21*/4 

5!  5; 

1.25 

.93’'*4 

Mitchell  J.S. 

1  3.3 

3.3 

3.81 

•  --  [Alexand  Bldg  C  10 
25  ,Ang  C  Tel  AC  34*. 
^0  Bf'auharnois  Pr  15 

1.930  Ho  L  H  Pow  3ft 

Bor  Floor  _  23 

39.312  BC  Sugar  ...  33 

820  Brin  Pete  C  3.S 

123  Brit  Am  Assur  8.1 
Rrockville  T.  .  62 

Can  Delhi  P  . .  8*/^ 

2,261  (’an  File  Ac  20 
3.5  Can  Indemnity.  20 


Bid  As-ked  i  Cons  Theatre  A  6^4 


I  Do  B  •>*/: 

[Continental  Life  6ft 
Cousins  E  U  10 


Int  Kolding.s  23 
Laurent  6  pfd 
La  Sauvagarde  4."» 
Ldn  Sc  Can  A  pf  40 


!  Crown  Life  new  110  120  Monarch  Life  275 


Cuban  S  Sugar  H  McCarl 

3.5  Daily  .Mirror  A  1.80  2.10  Do  B 

Del  Int  Bridge  16  ..  Mtl  Cil 

93  n  of  C  G  Insur  40  N  Lite 

63  Dover  Ind  10  11  xNB  1 

8-*:i  I  Eastern  Tru.st  23  25  NS  Trt 

Emp  Life  25  pf  .30  _  Oland 

i  P>sex  Pack'd  1  ....  Ont  A 


McCarthy  .M  A  1 


9,787  Comb  Metal 
7,900  Coniagas 
2,000  Con  Key 
3.733  C  Rellekeno 
1,.500.C  Beta  G 
16.100  C  Caliinnn 
2,000  Con  C  Cad 
.33,650  C  Denison 
16.996  Do  wts 
10,775  C  Discovery 
5.820  C  Fen 


21  171.0  7T  '  299,618  (4ue  .\scoi 

47  43  44  8,325  Due  Chib 

J.  [.J  22.000jgui  Cop 

7ft  fin  6,4i)0  Oue  Lab 

.',56  !.52  :.51  Lilh 

2. .5.5  2. .5.5  2..53  h.lJo  Que  Man 

2. .5.5  2.50  2.51  12,32,5  Q  .Vlelal 

.2\W  .18  .18  312.817  tfunston 

.13  .13  .13  2,1.55  yuemont 

12  .28  .11  21.600  Kadiore 

.08  ,07  .07  ^*300  RainvjJIe 

,33  ..34  .38  2-5,450  Rayjock 

..58  .56  ,56  LlftO  Reeves 

.^3  .22W  .22'z  32,6(K»  Rexspar 

.12  .11  .11  9.00(1  Rio  Hup 

.12  .12  .12  1*34400  Ri.v  .\fhab 

.UW  .12*/^  A3  1*36,100  RiK*hf 

.fl7*/2  .0712  .07',i  .39,414  Rockwin 


’2»W  .27  .27 

.O6V2  .Oft  ,>ft 

413  3.85  ,3.33 


14.75  13.50  14.12 
1,75  4.00  4.00 

3.50  3.40  3.45 


60.011  Rowan  Cons 
1.000  Ryanor 
9.700  St  Michael 
•3,800, San  \nt 


N  Life  -Assoc’n  275 


130  Can  Life  .  185  19.5  Excelsior  L  n  130 

j('  Mot  Lamp  .  16  i':  •  Galt  Brass  70 

.580  .Can  Sup  Gil  ..  lOVa  20*/?  C  Rr  A  C  Inc  C  14 


MVa  14^  I4V7 
2.00  1.80  1.90 

2.90  2.90  2.90 
31  29*/2  .30-’:i 


90  Cole  Coll  A  ..  20 

.  Do  R  .  20 

mo  Colonial  S  ..  27.5 

4.15.5  CommercT  Life  40 
200  Cawthra  A  U  3.5 


iGt-West  Life  ..  25.5 
j  (iiiay  C  NA 
Halifax  Ins.  10-^ 
|h  Bay  (ex.  .stk)  24 


25  NS  Trust  17 

..  Oland  Brew  A  14  16 

....  Ont  A  Que  RIy  100  _ 

....  Rob  .f  A  W  23 

.  .  Sherbrooke  Tr  200  .... 

15  Sov  Life  25  pfd  95 

.Strategic  M  12  13 

330  Sind  Fuel  4W  P  32  35 

.  .Stew  A  Lloyds  2A4  3V4 

2.5  Tor  Gen  Jns  . .  22  _ 


2.8.15  A  W  Chase  U.  .50  55  jlng  &  B  pfd 


Imp  Chem  Int  4*(ii  4-'’4 1  Waterloo  .M 


2.80  1.40  1.15 
2.80  1.40  1.15 


Mod.  Cont.  A  [  i5W  IIV*!  6.4i  13 


Monarch  Kn.  [5.00  3.25 


*2.96  3.00  Do.  pfd.  [73  46  . . 

3.24  3.00^  1.00  Mon.  Mort.  (  GSU  3,5  |  .. 

2.34  1.00  .  75  Mont.  Loco.  [  I4-‘*4  ,5.1 

2.90  2.00  l.no  Mont.  Refrig.  !  40  .39 

4.90  2.001  2.00  Moore  Corp.  (78  64  '  2.1 


42  .39*  .f  42 

42  39V4  42 

4.75  4..55  4.75 


no  VANCOUVER  STOCK  EXCHANGE 

too 

1  511  (Supplied  by  JameR  Riehardson  Si  Sous)  IC'InsinR  Quotalion,  Sepl.  16,  1<IS6I 


LISTED  STOCKS 


2.23  .  8414  .67'/,  Morgan.  H. 

30.06  4,75  3..56  Do.  pfd. 
2.20t  1.20t  1.00  Mt.  Ry.  Rice 

1.95  .  70  .  60  NAT.  DRUG 


I  78  64  •  2.7  71'/,  m  Tl'a 

I  22  IS'.^I  4.1  21'a  2V/i  il'/a 

I  W2'/i  90  I  4.7  100  100  100 

I  15Vi  13  I  ...I  . 


1.75  .80  .60 

47.03  8.0(1  6.00 

47.03  5.00  3.75 

47.03  4.00  3.00 


.70  C.lnt.  In.  Tr.  (  19  13 

Cdn.  Loco.  I  15  10 

Cdn.  Marconi  13.30  2.00 

.60  Cdn.  Oil  I  301/4  2.T 

00  Do.  87o  i  160  140 

.75  Do.  S'-'/  i  KVl  97 

,00  Do.  4'''e  I  88T»  85 


1.75T  1.50  C.  Pac.  RIy. 

C.  Pet.  Pf. 


0.47t  .20 

0.47!  .20 

5.56  1.00 


32..59  80  .60 

0.27 

1,76  1.00  .  75 

1.91  .60  .45 

1.31  .80  .50 

0.87V4  .50  .50 

0.04 

2.27  2.00  1.00 


C.P.&P.Secs. 

17.00 

5.00  1 

Cdi)  Salt 

24 

2ft  1 

Cdn.  Silk 

12.50 

1,50  1 

Cdn.  Tire 

125 

81  * 

C.  Util  pfd. 

'  100 

90 

i  Cdn.  Vickers 

'  30 

203'4 

C.  WaUp.  ‘A’ 

1  27 

18 

Do.  'B' 

1  27 

18  ’ 

C.  Westingh. 

'  54 

44 

Catelli  ‘A’ 

38 

28 

Do.  B’ 

41 

391,21: 

Chart.  Tr. 

1  59 

.50 

Chat.  Gai 

19 

l4*/2‘ 

Circle  Bar 

12.50 

2.00  ; 

Do.  **A” 

1  fi 

3  ' 

Coch.  Dunlop 

1  20V5 

l6Ti., 

Do.  *A’ 

14'z^ 

10^/41 

Cockshutt 

14*k 

7W 

Coghlin  B.  J. 

17 

12W 

Comb.  Ent. 

13 

9W 

Cond.  Nat. 

9W 

8 

Con.s.  Bak. 

9W 

6*/2 

C.  Divers.  A 

1.00 

.60 

Do.  pfd. 

20 

27 

C.  Min.&Sm. 

21  *A 

16‘,2 

Cons.  Paper 

38*:i 

28 

Cons.  Text. 

3.50  2.00  1 

Cons.  Gas 

34‘r4 

29  ’ 

i  Cons.  Glass 

,32*,a 

23 

Corby  ‘A* 

18W 

15*/2 

Do.  ‘B 

IB 

16  1 

Cosmos 

12 

l0*/& 

Craig  Bit 

3.00  2..50  j 

Crain 

35 

28  1 

Crown  Coik 

50*8 

42  ' 

Crown  Trust 

24 

16*2 

Crows  Nest  ! 

20 

14 

I  15  10  ..  13  13  13 

13.30  2.00  !  3.00  2.80  .1,00 

I  101/4  23".  2,7  28' 4  271/2  28'/, 

I  160  140  ;  5.5  152  151'/2  I5I'/5 

i  KVl  97'/j  5,0,  104  103"x  104 

I  88T«  85  5.2 

I  291/2  20’/.  6.3  29'-2  27".  29'/2 

I  16--:.  13  .15  14  15 


25  25  25 

25  25  25 

1.9  .54  51  54 


5.13  1..50  M2'/2  Do.  pfd. 


.60  NAT.  DRUG  |  15  lU.i  .|  15  15 

.45  Do.  pfd.  I  15  lU/i'  4.8  I4"4  14",  U-", 

.45  Nat.  Grocers  (  22'/i  20  |  3,0 


I  28  24"i;  6.0  271.  271,*  27'. 

5.00  3..50  I  .  4.50  4.25  4. .50 


2.67  1.771/i  1.20  Nat.  Stl.  Car  |  231a  19'/.  8.0;  22'/2  21 


(1,,  30  1.80  1.60'  1.05  Nat.  Trust 

4.16  1.65  1.35  Nfld.  Light 

2  20.838  .60  NiaR,  Wire 

As  1,817  16.68  4.00  3.00  N.W.Ulil  pi, 

.  2.66  2.00  1.50  Noranda 


43  37'/2  3.3:  43  42  43 

49I2  421/2  4.0  491,2  47  47 

12  9  7.5  12  12  12 

82'a  75  .5.1  791/2  79  79i-6 


Industrials  Basco  47  .50 

2,475  Alta  Dist  Ltd  1.75  1.80  V’'!. 

13(1  Do  VT  I..15  1.60  1 ^■'’® 

.50  BC  Telephon  41.00  41.50  Mid-W  I  Oa! 

BC  TurfiC  85.00  95.00  f®®" 

Capital  Est  7,50  7.75  Vantor  Oils 

1.695  Int  Brew  B  4.10 

'.1.1-5  Lucky  LaRcr  .5.00  5.50  "" 

Neon  P  com  14.25  14.75  ‘.Amer  Stand 

75  Pac  C  Term  46.00  .55.00  ‘  Beaver  Lod  U 

715  Westmin  P  A  29.25  .10.25  I  Beth  Cop 

3.2.52  Do  R  28.25  29..50  Canam  Cop 


[Granby 

5ft  1 N  Ind  .Mines 
75  I  Koot  B  Mel 
Aft  [North  Vent 


4i'.M  Mid-W  ‘  I  Da,  l.'ko  LOS  'P®®  Ni®!*  M 

«)  no  05  no  Peace  River  .64  .65  Prem  Border 

7  50  ‘775  Vantor  Oils  1.29  1.32  Nat  Explor 

^'jft  Quatsino 

5  00  5  50  Mines  Silback  Prem 

A25  14.75  ‘  Amer  Stand  .07  .10  Silver  Stand 

6.00  .55.00  ‘  Beaver  Lod  U  .17  .19  {.Sunshine  Lard 

9.25  .10.25  j  Beth  Cop  .99  1.00  [Taylor  Brid 

8.25  29. .50  Canam  Cop  .2.1  .28  [Vananda  (48) 


.15*^  .17  j 

.11  .nw\ 


14.46  2.75  2.06  N.Q.Pow.  pf.  J  .50 
1.82  1,50.  .75  OGILVIE  (  34 


N.W.Util  pf.  I  82W  75  .5.1  79*/-2  79  794 

Noranda  j  47  .15*,4  4.5  45W  44W  4,5* 

Nor.  St.  Oil  I  14V8  IV/4  134  12***  12*% 


14  .38  .18  38 


5.3  38*  .1  36*'*4  37  — 

2.50  2.50  2..50 

2.4  .13*/4  .11  33V4  + 

5.2  32  .12  32  y 


l.gS  .60  .70  Crown  rrusl  ’  24  16*2  2.9  23*2  23*/2  23*2 

0.74  .60  .30  Crows  Nest  I  20  14 

2.66  1.80  1.35  Cr.  Zeller  !  55  42^4  3.4  55  .54 

12.60  3.00  1.50  DAVIDFR’A’  |  48*-2  40  6.2  48*2  48 


.95( 

.SOT 

Dist.  Seag. 

1  31 

251/4 

.95t 

.80  V 

Dom.  Bridge 

1  24 

21 

D.  Coal  pfd. 

(  12 

8 

1.00 

1.00 

Dom.  Corset 

1  17 

13 

Dom.  Dairies 

;  in 

6*zi 

Do.  pfd. 

1  18 

17 

.50 

.25 

Dom.  Elect. 

1  15',<i 

1ft  ’ 

1.20T 

.50 

Dom.  Eng. 

!  20' ; 

\7W 

.60 

.45 

Dom.  Fabric 

1  in 

9*2' 

1.00 

1.00 

Dom.  Fdry. 

!  3.1 

23*/4 

4.50 

4.50 

Do.  pfd. 

1  inl'/: 

97 

2.6O1 

1.50 

Dom  Glass 

1  81 

69 

.70 

.52W 

Do.  pfd. 

1  16'/4 

14*,2, 

.50 

D.  Mugnes. 

I  ll'a 

9  ; 

2.10t 

1.50 

D.  Oilcluoth 

1  4n 

29 

l.OOt 

.40 

D.  Scottish 

1  27Va 

22  • 

2.30 

1.87V2 

Do.  pfd. 

1  47 

42''2' 

1.00 

.75 

D.  SU.  &  C. 

1  23'a 

18  ^ 

1.25 

.mi 

Dom  Stores 

1  IZVi 

51 

.50 

.50 

Dom.  Tar 

1  14'/; 

10 

1.00 

1.00 

DoKpfd. 

1  22 

18*,2 

.60 

.45 

Dom.  Text. 

,  9Z. 

7 

7.00 

5.25 

Do.  pid. 

1  f2a 

117*^4 

D.  Woolens 

1  .sn 

.20  1 

Don.  &:Mudge 

:1.03 

.80  1 

3.00  3.00  3.00 
31  30  31 

23W  22W  23 


34W  33*5  .14*/4  —  V 

4.5  101  101  101  .  , 

2.5  78*2  78  78  —  */ 

4.6 

10  9W  9W  —  V 
...  40  38  .1934  +  P 

■  27*2  27*^  27*-2  . 


.75 

OGILVIE 

1  14 

26 

4.8 

34 

33W 

34 

5.25 

Do.  pfd. 

!  150 

125 

I.15t 

Ont.  Loan 

:  26'z2 

22 

4,1 

25W 

*25*, 2 

1.25t 

Ont.  Steel 

1  22W 

19 

8.8 

•**>*, •> 

22'-: 

Orange  Cr. 

14.00 

2.15 

3.50 

3.20 

3.20 

.67W 

PAGE  HERS 

(  34"; 

25^4 

2.7 

33  W 

3M'4 

12), 

Paton  Mfg. 

[10.00 

5.00 

1.05 

Do.  pfd. 

1  2n 

20 

7.6 

Paul  S.  Sirs. 

1  8 

6*z2 

Pembina 

1  10 

6-18 

8W 

8*4 

838 

\.87W 

Do.  pfd. 

1  46 

40 

5.8 

44 

44 

44 

1..3.5 

Penman’s 

1  27 

23 

27 

267/8 

26’., 

4.50 

Do.  pfd. 

1  108 

100 

5.8 

.50T 

PeoplesCred. 

1  20 

13 

3.00 

Do.  pfd. 

1  99 

80 

6.3 

98 

98 

98 

2.75 

Photo  F.ng. 

1  .IS'/, 

38 

1.05t 

Powell  River 

1  37 

28’1» 

4.1 

.18 

38W 

33W 

1..50 

Power  Corp. 

1  68 

54^8 

3.0 

88 

66^4 

68 

2.25 

Do.  lst 

I  48 

42 

4.7 

43W 

43*/2 

43W 

3.00 

Do.  2nd 

[  70*2 

64*/4 

4.1 

70W 

70*'2 

70W 

2.00 

Price  Bros. 

i  44 

34*/2 

6.9 

44 

42^1 

4234 

4.00 

Do.  pid. 

90 

8.3 

4.5 

88*- ii 

88*^ 

88*/2 

.75 

Prov.  Trans. 

1  13': 

11 

8.0 

13*/4 

13 

13 

Quo.  Nat.  G. 

1  26H 

20 

26*/4 

25W 

26 

1.05 

Que.  Pow. 

1  16 

27*  2 

3.9 

.15».v 

34 

34'/ 2 

.43 

Que.  Tel. 

32 

18^*4 

.12 

29 

•IQl,., 

.60( 

Quinte  A* 

1  in'.i 

9 

7.1 

.55 

RAPID  GRIP 

1  9^4 

9-''s 

9W 

9'-2 

.60- 

Reitman’s 

i  19*4 

12*/2 

3.8 

191<4 

19 

19  *'4 

..30 

Riverside-.A- 

i  13^4 

10-’4 

Do.  ‘B 

[4.50 

4.50 

1 

.80 

Robertson  M. 

1  17'a 

IH4 

2.2! 

.90f 

Do.  pfd. 

1  18 

17 

.60 

Robinson.  L. 

j  12*^2 

10 

7.3 

.75 

Do.  pfd. 

I  I*"* 

13 

1 

.60 

Roe,  .A.  V. 

1  15?'« 

12-*4 

.3.4 

15 

14*^ 

14^4 

4.61**4 

Do.  pfd. 

10.334 

98 

5.5 

lO.i";  104'a  KM": 

.60 

RoHand  ‘A* 

1  24 

13 

3.4 

23 

21W 

23 

.30 

Do.  -B' 

!  26*/2 

22-'*4 

281-2 

26W 

26W 

3.  19«4 

Do.  pfd. 

'  89*2 

78 

4.8 

86 

86 

86 

.06  V2 

Royalite 

i  ll'a 

10*4 

2.4 

ll'a 

\0W 

lO^u 

.98 

Do.  pid. 

(  23 

20^8' 

6.1 

21 

21 

21 

415  xSun  Pub  A  10.75  11.00  Canusa  Cari  G  .04'/2  .0.5*  2  W’est  Explor  .20  .2 

375  w  Plywd  B  15..50  16.00  iGiant  Mascot  ,10  .11  {Far  W  Tung  .12  .1 

J  CALGARY  OIL  QUOTATIONS 

(Supplied  by  Jas.  Richardson  A  Sons)  (Clnslng  Qimtations  Sept.  16.  19.58) 

I  Bid  Asked  Bid  Asked  Bid  Asked!  Bid  Ask 

iftft  I  Aldina  9  10  Century  5  5**4  Leamar  6  6W  \  Reality  .16  .11 

jcft  1  .Alla  G  20.00  20.25  Claybar  9*-5  10*/2  Led  Calm  11  UW  Renfrew  2^4 


jjft  Anacond  150  180  C  Potash  .10 

Barrens  .5  5W  Dom  Mini  2W 
7,447  Bata  6*/2  Edoran  6 

...  B1  Crown  19  20  Freehold  IA4 

. .  .  Burrex  ,  45  Gateway  -l^-s 

.  Ca.stle  13W  }4W  Kenare  4-1^4 

2,255  C  Fortune  UW  7  Keno  11 


.50  Merland  26  27  Ridgeway  1^4  2 
2W  Monarch  4V4  5  Saige  Oil  40 

6*4  N  Ranch  I6V2  19  xSelect  4  5 

2  N  Richfld  3*5  4  Share  3  4 

. N  York  45  Siscalta  110  113 

5  !  Nor  Cont  2^a  Transfield  3  3 

12  1  Nuco  12  12*/2  W  Warner  8^4  10 


1.780  Con  Gillies 

.08',2 

.08*-3 

.08»/2 

4,824.SaielIitn 

11,000  CG  Arrow 

.17'/: 

.15 

.17 

26,6.54  Shcrntl 

408,750  C  Halliwell 

.64 

51 

.61 

620  Sigma 

4,400  On  Hftwey 

2..15 

2.05 

2.35 

8.020  Silver  Millf^r 

144  ,-200  C  -Marbcn 

.51 

.41 

.41 

19.200  .Sisene 

1.043  ('  Marcus 

.47 

.17 

.47 

62, .167  Slccan  VR 

16,675  C  Mogul 

1.85 

1.78 

1.85 

l.<3.3  Stadocna 

23,100  C  Morrison 

.25 

-24 

.?•> 

8I.OJO  Stanlrigh 

3.000  ('  Mosher 

.67 

.63 

.67 

9.130  Du  wix 

16.166  (  on  Negus 

.29 

.23 

.26 

5.930  Stani  fK-k 

6,633  ('on  Nirhol 

.07 

.06 

.06 

5.5. )00  Starraii 

6.212  c  Northland 

..12 

.31 

.31 

ft-iiQOO  .steelnv 

3,133  C  Persh 

.12 

.12 

.12 

29.833  Sleep  R 

9.000  C  Red  Pop 

.10 

.ft9‘'a 

.09*2 

2..500. Sturgeon 

37.000  Regcourl 

.16 

.14 

.18 

7.210  Sullivan 

28 ,.500  C  .Sannorm 

.08*-2 

.07 

.08  1 

2.100.Sunbursl 

16,800  Con  .Sud 

.70 

.85 

.70 

3,OOO.Surf  Inlet 

1,450  Conwpst 

3.25 

3.15 

3.15 

6,410  Sylvanite 

6.8OOIC0P  Corp 

.22*/3 

.20 

.20 

•34.600  Tdurcanis 

3,725  Cop- Man 

.UW 

.12''2 

.14 

8..IOO  Dn  VI 

17.387  Copra  nd 

1.90 

1.75 

1.83 

19.610  Tetk-H 

29,600  Coulee 

.85 

.58 

.60 

28,500  Temag 

5,7.50  Cournor 

JO 

MW 

.08*2 

6,250. Thom  L 

100  Crestaur 

.09*/2 

.09*2 

.09*/2 

6.000,Tiaia 

27,000  Croinor 

13 

,09*2 

.10 

2.000, Tombill 

1,200  Craigmont  M 

2.70 

2.60 

2.60 

2,500  Torbit 

6.250  Crowpat 

.11 

.10 

.10 

.5,000, Towag 

32,042  Cusco 

.17 

.13 

.13*'U 

4,000. Trans  Can 

13,015  Daering 

.40 

.34 

.34 

l,00n.Tr.in.s  Res 

190,600;  D’.Ara  son 

.61 

.53 

25,305  Tribag 

4,212  De  Cour 

.26 

.25 

.26 

87.771  Trin  Chib 

2,.5no  Deer  Horn 

.17 

.15 

1.’.I99  Ult-Shaw 

3,898  D’Eldona 

.10 

.09 

.09  1 

22,245  U  Mining 

13.800  Delnite 

.64 

■57 

.57  1 

3i240  u  -Asbestos 

1,712  Dome 

15.50  1 

15.25  15.37 

2,085.  Unt  Can.so 

640  D  Magnes 

10  Oft 

9  5ft 

9,75 

1.400  U  Estella 

96,700  Dona  Ida 

.15 

.12 

.14  1 

950  Un  Keno 

16,100  Duvan 

.\8W 

.15',: 

.16  ' 

/.i73l'nl  N  Fort 

95,500  E  .\mphi 

.21 

.19 

.21 

29.5.775  lipp  ran 

10,900  EasI  Mai 

1.7.3 

1.56 

1..56 

9,350  Vandoo 

17.300  Ea.st  Sull 

2.25 

1.95 

2.21 

2,983  Ventures 

7..500  East  Mel 

.10 

.07U 

.09*/2 

4,225  Viola  m 

14.725  Elder 

.80 

.74 

.75 

4.463  Waite  .Am 

2,500  Eldrich 

.36 

..14 

.34 

11, .500  Weedon 

9,300  El  .Sol 

.11 

.10 

.11 

1»000  Werner 

14,308  Eureka 

.26*/2 

.25 

.2.6 

.3,000  W  Malarfic 

44,400  Expl  All 

16 

.14 

Mi/'J 

19,900. VVillrov 

11,453  Falcon 

26.75  25.37  26.62  ; 

17v.4lK).VV’iItsev 

10,9.50  Faraday 

1.18 

1.12 

1.15 

6,000  Winch 

5,880  Do  wts 

.43 

.35 

.37  1 

1.395. W'r  Harg 

—  CANADIAN  BONDS  — 

(By  The  Investment  Dealers'  Association  of  Canada) 

(Closing  Quotations  Sepl.  16.  19.58) 

Is.sues:  Bid  A.sked!  Do  4*2  72-74  95.00  97.00 1  DrydenP  4*»'4  74  92 


7,540  ?”wcst  Tung 
5'-^ !  56.24(1  Fed  Kirk 
j  51,575  6'rancoeur 
•'6  13,810  Frobisher 

6’'a  70  Do  debs 

(6  1,225, Geco  Mines 

9,500;Genex 

8.. 500  Geo  .Scien 

8.. 50n  Gnt  Maset 
1.725  Giant  Yk 
1.000  Glacier 
7,100  Glenn  Uran 

9.. 100  Goldale 
197,000  Gold  EaRle 

(17  21,400  Gold  Man 

RO  41.000  GF  Uran 


.14  12,700  Yale  Lead 

.05  13,700  Yan  Can 

,17  4,000  Yellorex 

1,55  11.450  Yk  Bear 

.75  20, 800. H  G  YounR 

1.25  1.000  Yukeno 

.20  I  30,200  Zenmac 
.41  j  5,250. Zulapa 


5.60  5.50  5.50 


Is.sues:  Bid  A.sked  1  Do  41.2  72-74  95.00  97.00 1  DrydenP  4't,  74  92  ..  197,000  Gold  6-aRle 

j"  ;  no  4"4  72-75  98.00  9S..50 iTEatonA  4"',  74  95  97  21,400  Gold  Man 

)  .loc  Govt,  of  Canda:  I  3/74-77  99.00  101.00  Eddy  E  B  4/74  87  89  41.000  GF  Uran 

-':?5  1  Oct  1  58  100.00  100.20  Do  31.2  74-79  86.50  88..50i G.M  Acc  6',.  77  KMVa  106i,ii  13.4,50  Grab  Bousq 

1  Jan  1.59(5)  *01.75  102. 75‘NBrun4'.2/68-71  96.00  98.00  Gt  Lake  P  5/76  96  98  200  Granby 

2'a  Jull/.59  99.90  100.20 1  Do  5  75-77  99.00  lOl.Ol’ Gt  L  Pow  4' 4 '75  90  93  7.407  Grandroy 

■  uc«  1  Oct  1  .59  100.05  100.45  N  Scot  5/7.5-77  99.00  101.00  Gunnar  M  5/60  99V2  lOlVl!  7.600  Granduc 

I’„D?  3  June  1  60(6)  101.15  102.151  Do  4’4  75-77  98.00  100.00  HudBay  O  4  75  87  90  24.800  Greyhawk 

3  Dec  15  60  99.90  100,20  Que  4'i'4/74-77  99.00  101.0(1  imper  Oil  3'69  88  91  38.900  Gulch 

3  May  1  61  99.90  100.20iQHydr  5  80-82  100. .50  102.50  Indus.Acc  Sia'SO  99  101  2,800  Gull  Lead 

3  Feb  1/62(7)  100.60  101.60  .AltaT4i/4  76-78  92.50  94.25  Loblaw  Gr  6  77  103  105  28,570  Gunnar 

125  3  Del  1  63(8)  100.10  101.10  BC  1  64  9I„50  93.,50:MassHar  4ia  76  86  89  •'’5'’ ^ 

715  3  Sepl  1  66(9  )  99.40  100.40  PGER.v4"4  87  95.00  97.00  Phillips  F.l  5/73  92  ,  11,600  GwiUim 

2"4Junel5/ 67-68  92.75  93.75  Man  3  65  91.00  91.00  Pronto  Ur  5  60  100  12,000  Hard  Rock 

...  3',2  Mayl  70  SS.25  96.50  ' ManHy  5 '7.5-77  99.00  101.50  Q  Nat  G  544  '85  140  142  "®*'  Mm 

.  3I4  JunL  74-76  89.00  90.25  Sask  3>4 '62-65  95.00  97  00lRegcntR  4V4/75  92  94  5.738  Hasaga 

..  i  1'4  Janl5  7.5-78  9'>..5fl  91.75,  Do  4i.j  74-76  94.50  96..50  .Stl.  Corp  5'78  96  98  6,000  H  of  Lakes 

31/4  Oct  79  88.25  S9..50 ' -  Shawinig  44'4/76  97(a  99'4  .  96,500  Headway 


1.900  Bulolo 
100. Coast  Cop 
260  Gaspe  Cop 
1/2.15  Pato 
1..523  Pend  Ore 
5.100  5  ukon  Con 


37' 5  ..15  .35 

1.10  4.00  4.05 

I--)  4.15  4.20 


1  »  1.12  1.18 

•w  .51  .,54 

2-3,’  2.10  2.15 

•6'  .06  .  061/11 
■16  Ofii/j  .OTi/j 
12.17  11.82  12.12 

■12  .12  12 

2  20  2,05  2.15 


1.72  1.88  1.70 
M5  1.00  1,12 


.09Vi  .09V2  .09M|I 


•38  .311/i  .38 

•22  .19  .191,4 

■22V2  .22  .22 

6.05  5.90  8.00 

I  98  1.92  1.92 

■  08  .  07'a  08 

1.95  3.90  3,90 


29.37  28.12  29.25 
1.18  1.18  1.17 

5.70  5.45  5.65 


•271/-J  .24  ,25 

■08  .071,4  0714 

1-35  1.27  1.27 


3.90  3.50  3.75 

3.05  1.05  1.05 

25.00  25.00  25.00 

1.50  1.15  3.15 

2.26  2.22  2,26 


list  Half  Earnings 
Leifch  Up  Widely 

j  Leitch  CtoIcI  Mines  Ltd.  reporil 


0.15  .26  .O6V2  Royalite  |  11 

4.08  1.31V4  .98  Do.  pid.  [  23 

1.01  .75  .30  Russell  Ind.  |  11 


3  Mar  1.5  96-98  90.25  91.50'  t  Payable  N.Y.  or 
3  Pcrpeluals  79.75  81.00 ' 

_  Corporation  Bonds; 

(  )— Victory  Loan  Bonds.  Abitibi  P  6'>4  77  10.5 
Govt,  of  Can,  Guaranteed:  ^fc  ^'s/.^O  145 


t  Payable  N.Y.  or  Can.  Simpsons  4"4/73  971-2  99121  12,400  Healh 


iSimpSear  4',2'79  S4  96 

jStan  Ur  SVj  62  88  90 

TrCPipe  5.85  87  155  157 

PO  iTiadFin  4"i  71  93  93 


1,000  Heva 
900  High  Bell 
1.721  Hollinger 
1,945  Hoyle 


1.58  1.00  1.00  ST.L.CORP. 

53.44  5.00  5.00  Do.  pfd. 

2.05  .65  .4(1  Sangamo 

2.30  1.00  .  50  Sarnia  Br. 

0.14  .80  .60  ScarfeCo.'A’ 

1.32  1.00  .  73  Scythes 

1.48  .65  .51  Shawinigan 


I  17  12  17  t64j  17 

I  100  93  5.0  100  100  100 

I  12',4  10' -J 

I  191,2  131-5  5.7  1912  19'2  I912 


25.03  2.00  2.00  Do.  “.A”  1  48',2  43  4,4 

25.03  2.25  2.25  Do.  “B"  j  .SlVi  47  4.9 

2.61  2.05t  1.60t  Shertvin  Will.  |  42  12'4  4.9! 

24,24  7.00  5.25  Do.  pfd.  I  132  120  ;  5.4 


I  305«  21-'4  2.5  30  29 

1  481,2  43  4,4  43I2  45 

I  .511,5  47  4.9  .lOH.  50 


"»  1,701  CNR  1 '58-59  100.00  100.50  Oleomas  544  78  99I2  Ifll'a  "'roastT  542  88  84 

250  Do  3  61-66  94.00  95.25  Alum  C  412  71  95  97  WestonG  41-4  71  94  u  /-„„ 

1,689  Do  2"4  61-61  96.00  97.00  Bathurst  514  73  96  .  .  Win&C  G  S'a  68  91  97 

Sv  15  7J7  2"  1  64-67  92.00  93.50, Bell  Tele  5  '72  99  101  Convertible  Issues:  , 

■'»  13.747  no  242,64-69  90.25  91.50 ■  Blcroft  Ur  5/62  95  97  ‘Abitibi  P4'2  66  98  100  ^  p  ■ 

1  120  no  3"4  72-74  93,25  94.50  Rovt  ater  3^4  80  84  '  uias  Steel  5 '67  103  . 

■  ■  „  Do  4  81  92.75  93.75  Brazilian  4-'4'70  80  84  Brazilian  41.2  71  75  77  ,r,S" 

.1  >1S  ro^o-ith  of  An.4r.iis-  I  BC  Elect  542/88  96'a  OS'sCPR  342-66  90  92  ^S’unn  lohiiVke 

112  15()  Comwllh  of  Australia.  pc  Tel  5  82  95i2  9712 1  Do  4  69  95I5  S7i2 

.  ...J  *  Nov  1  70  89.00  91.00  (.(Jem  51^.76  9945  10142 iCockshutt  ,5  68  89  93  51  5??  i™™ith 

^'”•*30  InfBank.  Recon.  4  Dev.:  k  Brew  5^83  93  “  IH™®^'!  5^*  21  |1?  >20  'S " 

325  3*4  .Apr  1  65  92.50  94.50  C  Chem  5  4/71  M  M  I  Loblaw  G  4- 4  76  1,1a  7,.500  Kenville 

iiinAl/RQ  O')  Oft  04  Oft  l**(^**^  5*4^77  104  106  N  Conc  D  5*'2  65  85  ....  ^  un  iCiiii*  id/t 

342  June  1,69  9..00  9100 U  cns  4/76  89  91  jPhillipEl  .542/70  92  .  ' 

in..  Provineial  Guaranteed:  ,CPR  5  83  96  98  jShawinig  54;  72  114  116  „n„  j.  . 

L4TO  Dot  4'2  62-63  100.00  lOl.iiOiC  Met  Ex  6'2  63  101  _  ^'5  w  11?  116  15-220  Kirk  Hud 

no  4/66-68  96.00  97.75 1 Cof  l'sl'ut  4  4  89  93  .^mp^ns  5  76  113  116  13.86.3  Kirk  Min 

•>0  Do  442/74-76  95.00  97.00  Colum  C®U  0  M  83  M  ;T>6-mp  5  r:  W  96  3,000  Kirk  Town 

852  OntHyAV; '64-67  97.25  S8.75|C®"  D®"'»  ^  ,*7  J'  Oil  av  ,7?  w  as  6,391  Labrador 

no  4  66-68  96.00  97.5fl|^'’S“mG  5  78  98  IM  1??'^21  M  86  .8,750  Lake  Cin 

no  3  67-69  88..50  9fl..50  Dm”^*''®  54-5/76  101  103  W  coasIT  542,88  10142  lOSty  3,nn  L  nufault 

- - -  5..500  Lake  Ling 

1^518  ._  -  Woodrooffe.  the  secretary  and 

Top  Executive  Changes company,  wasj  .L375L  ‘^wa7a 
950  Ventures  Orgonixotion  jappointed  vice-president-finance,;  i.oob.La  luz 
%  Toronto.  -  Ventures  Limited i  At  the  same  time  it  is  an-,  7,j^S}:*,Tch‘’“'’ 
1-16  announces  that  at  a  directors'! jounced  that  at  a  recent  meet-:ii5.5MLencouri 
meeting  held  on  September  16th.|ing  of  the  directors  of  Falcon-'  ^S;?^l:r‘Lac 
J  D  Bar^'inglnn  retired  Nickel  Mines  Ltd.  R.i  17,500  Lomega 

oresident  and  was  elected  chair-|Campbell  was  elected  to  the'  dorado 
■305  man  of  the  board.  H.  .1.  Fraser,  board  of  Falconbridge  and  ap-.  2,000 louvIci 
■  who  is  also  president  of  Falcon- 1  pointed  executive  vice-president:  29.Mo^d^ 
bridge  Nickel  Mines  Ltd.icf  that  company.  Other  admin- 1 

wag  plerted  oresident  andi^slrative  changes  in  Falcon- ;  1.59,500  Macfie 

.030  eiecien  P/ ^  ^  ^.jii  announced  later  '  MacLeod 

managing  director.  J.  S  D.  Tory,  ona^e  win  oe  announcea  laier.  4,503  Madsen 


l*n  Gas  5  77  98W  100*.'2  ' 

W  ’coastT  aVi  88  84  85  Inspiration 

W’e«tonG  71  04  Q6  1 137,625  Int  Ranwick 


—  'r  2,775  I  24.24  7.00  5.25  Do.  pfd. 

4-  2*^4  3,3,36  I  2.46  1.40^  .90  Sicks 


5*4  73  96  W'inAC  G  5W  68  93  97 

5'72  99  101  Convertiblp  Issues: 

r  5/62  95  97  'Abitibi  P4*4^  66  98  100 

3*<4  8ft  84  .*  Atlas  xSteel  5  67  103 

4*4 '70  80  84  Brazilian  4*-2  71  75  77 

5*.)i'8a  96W  98*2  CPR  3*^'66  90  92 

5 '82  95W  97W\  Do  4  69  95*-3  97W 

5*4  76  99W  lOlW iCockshutt  5,  68  89  93 

5  83  93  95  'HomeOil  5^4  71  116  120 

54;/71  83  86  iLoblawG  4",  76  1,35 


6.5  9",  9"2  9-*'4 


18.49  2.00  1.50 
1.13  .60  .60 


1.45  .75t  .60'  Donohue  I  IS'-li  10  I  Liti  15  IS',  . 

3.65  .  75  Dow  Brew.  |  42  30  I  3.8  42  40  40  . 

0.60  .50  .40  Dupont  I  2U'«  ISA,  214a  21  21'a  -f  »»  3.213 

S6.40  3.7S  1.8745  Do  Pfd  |  84  77  4.7  . 

189  EAST  KOOT.  17.00  6.00  |  . 

12.68  4.25  5.25  Do.  pfd.  I  110  lOO  I  6.9|  . 

0.85  ..55t  .40r  Easy  Wash.  ,  10'-  745  5.0  lO',,  104,  lO'a  45 

1.76  1.60t  .90  Econom.  Inv.  |  ,1844  31  I  4.4  35  .15  35 

5.20  1.50  1.1245  Eddy  Pap, C’  |  52V-j  37  ...  S2'/5  .52'a  52'2  -/  2', 

13.72  1.00  .75  Do.  ‘.A"  j  54  37  1.9! 

1.28  1.00  .  75  Electrolux  I  13  91.4  13  13  13  +  4a 

0.97  .40  .30  En.  8:  H.  -A'  15.00  5.00 

.90t  .flOr  Equit.  Lite  55  47  1.6  .53  53  53  —  ','4 

4.78  1.04  .  78  Estab.  pfd.  |  20  11  "4 '  I 

1.28  1.50  1.12'/5  FAM.  PLAY.  |  21  I4'a,  7.3  204i.  20',  204,  +  V, 

1.28  1.50  .  75  Fy.  Farmer  |  t94a  14",'  184,  18  18  —  ', 

4.86  1.35  1.05  Fed.Grain'A-  (41  26  ,  41  .19",  41  t  I's 

10.78  1.40  1.05  Do.  pfd.  I  30  2542  |  5.0  28  28  28 

0.17d  Fleet  I  .87  .30  '  ..59  .56  .56  —.03 

10.53  2.40  1.60  Ford  T-  I  44  ,17'ai  6.0  44  41','4  44  ,  3', 

10.53  5.00  3.75  Do. -  A-  .  96',2  664-5  5.2  96'a  954,  96'-  —  4, 

10.53  5.00  3.75  Do.  ‘B’  |  80  74  '  6.3! 

.13  Foreign  Pow.  5.00  3.75  4.25  4.25  4.25 

1.55  .48  .75  Foundal.  Co.  |  14  8'/,  3.8  134a  12",  13"«  +  4, 

2.38  1.50*  1.20t  Fraser  Co.  I  304',  229s  5.0  30',  29"»  304,  . 

3.45  1.10*  .12'/-5  Fteiman  1  12Va  12  , . 

88.30  4.50  3.J745  Do.  pfd.  91  90  4.8i  . 


30.99  5,00  3.75 

1.21  .50  .40 

.1.18  1.00  .75 


.90  Do.  V.T. 

75  Silknit 
,50  Do.  pfd. 

60  Silvcrw’d.'.A- 
,60  Do.  ‘B” 
Simon-VSons 
75  Do.  pfd. 

40  -Simpsons 
75  Slater 


14  214al  4.1,  11  •’74 

33  21  4.3'  .12  274 

17";  164-,  5.7| 

18  16  ;  5.6'  16  38 

n‘/5  lO'/,]  .5.6  ll'a  11 

*2  10',  5.5 


28'2  16's  1.9  264,  26 


Provineial  Guaranteed:  ,CPR 


C  Indus  5",  '77  104  106  N  Conc  D  545  65  85 

C  Oil  Cos  4/76  89  91  jPhillipEl  S4a/70  92 

CPR  5  83  96  98  |Shawinig  54;  72  114  116 


viuv.u,.«.  ,._i  .V  w  - .  »»  |Xnawinig  a*.,  /2  II4  116 

"  i  n„i  4'.,  e’4.61  100  00  tot  5fliC  Met  Ex  6'a  61  101  Lsilv  Dair  5';  72  S8 

-24«  5.470  Om  '■  'I.eMS  Vo()  97.Vo  koc^  »  5^' IVll 

-  '/,  852  *'■“  „5n|ConsumG  5'78  98  100  .Triad  Oil  49/4/71  84  86 

.  3  (7.5®  an!.^'nomStrs  54-2/76  101  103  ‘wToastT  545/88  10145  103'a 


15.11  2.80  2.10  Somm.  pfd.  i  .504,  47  5,6  . 

3. ,54  2.00  1.50  Southam  I  55  .18  1.7  .55  .54  .54'5  1 

3.61  2.50  2. .50  So.  Can.  P.  '  .56  4  8  5.0  .50  ,50  30  . 

27.48  7.00  7.00*  Do.  pfd.  135  118  5.5  127  127  127  .  . 

4.97  2.00  1.624-5  Stan.  Paving  |  41"b  .1.1' ,  4.9  4I"s  40'5  40*4  —  ■'s 


0,68  .60  .60  Sian.  Radio 

4..1R  .60  .  45  St.  Brock  A- 

1.89  .40  .10  Do.  'B' 

3.33  1.03  1.20  Stedman's 

4.90  1.90-  1.30i  .Sil.  of  Can. 

2.13J  l.2.5(  .75  Stuart  Oil 

3.83  1.40  1.40  Sup.  Pr.  pfd. 


4.4  14  14  14 


1  31' 5  23’4  3.4  ll'a  .11  31 

!  66' 2  45'a  2.9  6645  65'.'5  8.1", 

I  18  14",  7.0  16  16  16 

23'5  IS-",'  6.4 

I  19(s  13';  4.3  IS'a  17",  18 

I  102  97  4.8 


10.78  1.40  1.05  Do.  pfd. 

0.17d  Fleet 

10.53  2.40  1.60  Ford  T- 

10.53  5.00  3.75  Do.  '  A- 

10.53  5.00  3.75  Do.  ‘B’ 


.85’  TAMBLYN  |  28 

1.50  Do.  pfd.  I  45 

.50  Taylor  Pear.  |  9'. 

.374-5  Do.  pfd.  !  S'*. 

15t  Th  Can  Inv  (  74; 

Tip  Top  Tail.  |  13 

Tooke  Bros.  20 
Do.  pId  1  .50 

90*  Tor  Ele) .  2Vy 


18",  .1.6  28  27-4,  28 


"J*  Z'  .  ft  ‘■Btircd  as  chairman  of  the 

R"i  6a;  6»I  .5M  Ventures’  board  but  continues 


ii  ,  ,  .  .  u  4  _ BAILF.V  SELBCRN  .,,4u,,  moia. ... 

500  Ventures  board  hut  continues:  Balley  Selbum  on  and  Gas  Ltd.  2..500  Maneast  U 

_ I  js  general  counsel.  H.  S.  Mc-  advises  that  options  to  purchase  a  total  106,725  Maralgo 

tu«  „./.,-:/t/.n>  nt  I  •»  I  ii'7  "(  8.700  class  -.A”  shares  at  a  price  9.000  Marcon 

Gowan.  the  president  of  La  Luz  ^  share,  have  been  granted  137.700  Mariiime 

1.341  Mines  Limited,  was  appointedito  22  employees.  These  options  are  ex-  51,400  .Martin 

"fl  vi<'4,-nrPsiHpnt  and  ffeneral  man-'®®®'®®***®  ''''’®'®  ®''  P®®'  ®‘  ®”^  26.000  Matatch 

•25  ' ice-presicient  ana  general  mdn  between  June  13,  i960,  and  June  8,833  Maybrun 

230  ager  of  Ventures,  and  G.  T.  N.I12,  i%3.  520 McIntyre 


2.74  1.58)  1.50  Tor.Gen.Tr. 

7.19  1.00  1.25t  Tor.  Iron 

7.19  1.00  1.25r  Do  A 


39".  29",  4.4  39",  39",  .19", 

32  25",  4.8  30  30  30  —  IV5 

31Va  24  1  4.9  30>a  309<  309«  +  V4 


18.I5  '•eporifi 

7,90  7.25  7.80  net  eamings  of  $239,975.  equal  to 

.08  .  06'5  .0745  Ol.  .  ,  .  M  o 

Aow  ift  -ifl*^  ®  '4.  cents  a  share,  for  the  six 
.'iB  .11'"^  in'*  months  ended  .June  .30  last, 
no  iss  :r3  compares  with  a  net  of 

.o9‘a  08  .08  $166,404,  or  4-*'4  cents  a  share,  for 

X.38  t.37  1.37  the  Similar  perioci  of  1957. 

LW  l'ro"  Production  for  the  first  half  of 

:J7’  ;45'-5  I'’’*  *7.55.787,  up 

.15  ilfl  .32  from  $601,945  a  year  earlier.  Ton- 

f;®  BBgP  nf  ore  milled  was  21.026 

i2i  '20  i2o  compared  with  19.874.  and  aver* 
.69  .65  .  65  age  recovery  per  ton  was  $3.95 

ill''  ill  ili45i^8^*'’**  -'*•^•23. 

il9  .1.5  .17  I  — - - - 

in  iT4^  .16  I  RIMOUSKI,  S.C, 

.48  .47  .47  '  School  commissioners  for  town 

18  iR  Rimouski.  Quebec,  have 

ii8()  lias  liffi  awarded  to  a  .syndicate  compris- 
•4-''  -1'  -11  ing  Lagueux  &  DesRochers,  Ltee. 

ii?"^'  iA5  i«  Hamel,  Fugere  &  Cie,  Ltee.  and 
.11  .13  11  Savard  &  Hart  Inc.  an  is.sue  of 

■’jj2  ^1.07  !*‘**’f*-f*f*<*  twenty-year.  4-5  per  cent 

.70  ioR  69  i serial  debentures  at  a  price  of 

.W'a  .09  .  09  '  96.38  for  $223,000  of  4's  of  19.59- 

5.10  5.0.5  5.10  f*-*  ond  $257,000  of  .5's  of  1965-78. 

.2045  20' 2  .20'a'On  this  basis  net  costs  of  borrow- 
2i70  '^60  2i7fl  fB  the  commission  is  5.328 

1.45  1..16  L.19  iper  cent.  Provincial  Secretary 

05  ok  nl  S’'’**"  ^  °f  SlfiO.OOO  for 

1  85  1  81  1  82  the  is.sue. 

.05  MW  .05 _ 

iio  i2R  i2R  !  STE.  CECILE  S.C. 

.11  lo'x  .10'/:  School  commissioners  for  Ste. 

3i2o  2M  2  9^'  ^^^^'**’  Masham.  Quebec,  has 
iii'a ‘i24  ‘'i244: 1  awarded  to  .1.  F.  Simard  &  Cie 
1 15  1  lo  I'lo  $148,000  twenty-year, 

2i4o  2i35  2i40  144-5  per  cent  serial  debentures 
,  !!M='at  a  price  of  97.77  for  $112,500  of 
.074-  .07':  .0'7'al^^-  ®  Bf  1959-68  and  $35,500  of  .5.(0 
•12  -17  41  !of  1969-78.  On  this  basis  net  cost 

iii4 "  '98* '  ii().5^  °f  borrowing  to  the  commission 

.29  .24  i24  is  5.2,56  per  cept.  Provincial  Sec- 

!i7  !i5  :i5i4  retary  has  given  a  grant  of  $101,- 

84.12  83.00  84.00  660  for  the  loan. 


/ 


You  get  Far  More  with 


Fairbanks  -Morse 


iiNew  Major  Oil  Field  at  Kaybob  Rates 
tHighly  with  Substantial  Daily  Allowables 
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Natural  Gas  To  Montreal 


June  Shipments  Of 
Cement  Up  Widely 

I  Ottawa— (,'anadian  cement  pro- 
Iduction  increased  by  t8.2  per 
cent  in  .tune  to  686.378  ton.s  from 
.580.644  a  year  before,  according 
to  DBS. 

Shipments  to  customers  and 
used  at  plants  were  7.8  per  cent 
higher  at  719.926  tons  against 
667.812 

In  the  half-year  the  gain  in 
production  was  4  per  cent  to 
2.784,429  tons  from  2.676,83.5  and 
shipments  were  up  6.2  per  cent 
jto  2..521,478  ton.s  from  2.372.096. 
j  Stocks  at  .hine  .30  were  21.2  per 
cent  higher  at  715,944  tons 
against  .590,.367. 


!of  15  squares  miles  and  the  rec-j 
Old  of  success  has  been  un-! 
broken. 

The  field  has  a  geographical  i 
advantage  in  its  proximity  to  thej 
Peace  River  oil  pipe  line,  which; 
is  just  seven  miles  away  and  is  I 
reached  by  a  short  branch  pipei 
jline  built  last  year  by  British' 
'.American.  , 

The  presently  out  lim'd  area  of] 
the  Koybob  field  will  require; 
about  60  wells  to  occupy  it  fully. 
■As  it  looks  now.  all  the.se  should 
be  oil  producers,  and  the  field' 
boundaries  have  not  been  deter- i 
mined  in  any  direction  yet.  1 
!  It  is  quite  possible  that  two  or| 
three  times  this  number  of  wells] 
may  be  drilled  before  the  field;, 


Calgary  — One  of  the  likely- 
major  nil  fields  of  .Alberta  is 
moving  ahead  at  an  increased 
-ate  of  drilling  activity.  The 
Kaybob  field,  in  the  northwest¬ 
ern  pari  of  the5  province,  discov- 
flercd  only  a  year  ago  la.st  .fune, 
•e'ative  prosperity  in 


Special  to  The  Financial  Times 

ipected  to  be  reflected  in  cash 
bonus  bids  which  will  be  placed 
for  four  half-section  lea.se  blocks 
^on  the  east  side  of  the  present 
producing  wells  at  the  Alberta 
Crown  reserve  sale  on  October 


Te 


NEWMARKET 


FORT  PERRY 


GUELPH 


OTTAWA 


BaoOKLIN 


TORONTO 


PORT  HOPC 


'is  enjoyin; 

'the  midst  of  famine  because  of 
Itbe  operation  of  the  .Alberta  pro- 
duftinn  pro-ration  system.  , 
This  system  permits  a  basic! 
rllnwable  to  evc'ry  w-ell.  regard¬ 
less  ol  how  last  a  field  is  drilled 
out.  based  on  the  depth  ol  drill-; 
ing.  Kaybob.  with  weils  nearly] 
rates  near  the' 


MCtWtSBORS 

CRBOINAL 


BCLirviLLE 


.coBOuRr, 


Each  block  contains  two  well 
sites,  as  the  Conservation  Board 
,|specilies  quarter-section  spacing 
'  for  Kaybob  wells  as  a  means  of 
mnitigating  the  high  cost  of  10,- 
jOOO-fool  wells, 

i  This  spacing  is  the  widest  per- 
jnitli'd  lor  oil  wells  and  is  effec- 


lMOOTPCI 


BROCK  VILLE 


t^nton 


INGSTOB 


BOFFACO 


!  in. 000  fc'ct  deep, 
maximum. 

C  .Superior  productivity  of  the 

('wells,  acco'-riing  to  reservoir 
performance  to  date,  gives  them 
3  premium  .allowance  which  in- 
ci cases  lasti'r  than  any  general 
|v  increa.se  in  the  Alberta  market. 
§!  so  that  they  gel  a  more  than] 
p;  proportionate  share  of  the  cur-' 
Irmt  market  whenever  it  isj 
g  above  the  total  economic  mini¬ 
fy  mum.  I 

t;  This  month  the  Kaybob  allow-. 
I  ;  nhie  is  near  the  top  lor  .Alberta, 
i  ! 'r,  spite  of  the  fact  that  the. 
'whole  provincial  production  is, 
i|  ))recarinusly  close  to  the  eco- 
nomic  allowance.  Each  well  gels, 
8.-’  barrels  per  day.  a  cut  of  onlyi 
te'wo  barrels  from  the  .August  al- 
1  lowablc.  One  other  field  rates  ttoj 
E  barrels  and  iwo  others  100  cach.i 
P'-vnich  leave.--  Kaybob  wells  in^ 
more  than! 


Canada  s  \iagara-Toronln  pipeline.  The  latter  line  was  completed 
in  19.54  and  is  being  used  temporarily  to  transport  United  Stales 
gas  to  the  Toronto  area  until  .Alberta  gas  reaches  Eastern  Canada 
in  the  lall  of  1958. 

Completion  ol  the  36-mile.  12-inch  line  between  Morrisburg.  on 
the  Toronlo-Monireal  section,  and  Ottawa  is  also  scheduled  in  this 
year's  construction  program. 


and  due  lor  completion  this  year,  is  the 
of  Trans-Canada  Pipe  Lines'  natural  gas 
Trk  is  in  progress  at  five  locations  along 
;the  310-mile,  'io-inch  diameter  line  in  preparation  for  delivery  ot 
,jga.s  :o  Montreal  and  intervening  points. 

Construction  is  also  underway  on  the  33-mile,  24-inch  link 
iwhich  will  conned  the  Toronlo-Montreal  section  with  Trans- 


Dome  Production 
In  August  Higher 

Bullion  production  of  Dome 
Mines  Ltd.  for  Augu.st  lhi.s  year 
was  valued  at  $.501,351  from  61.- 
200  Ions  of  ore  milled,  an  aver¬ 
age  recovery  of  $8.19  a  Ion.  This 
compares  with  production  valued 
at  $479,968  in  the  previous  month 
and  $468,944  in  .August  last  year 

Production  for  the  first  eight 
months  of  19.58  came  to  $3,871.- 
462.  a  slight  increase  over  the 
comparable  1957  figure  of  $3.- 
751,372,  Tonnage  milled  in  the 
latest  period  was  472.700  for  an 
av  erage  recovery  of  $8.19.  A  year 
earlier  463. .500  Ions  were  milled 
lor  an  average  of  $8.09. 


iindividual  wells,  this  amount  of! 
development  would  put  Kaybob] 
in  the  top  half-dozen  fields  of  Al¬ 
berta  in  terms  of  minimum  pro¬ 
duction  allowables. 


Ills  oil  wells  in  an  enviable  posi¬ 
tion.  production-wise,  with  those 
in  Alberta  and  .Saskatchewan 
Wells  in  the  province  are  shal 
low  in  depth,  drilling  costs  arc 
low  and  the  oil  is  ol  a  light 
gravity  type.  Investment  is  gen-j 
orally  returned  rapidly  from 
succe.sslul  wells  and  a  substan¬ 
tial  profit  remains  for  the  opera¬ 
tor.  We  are  attempting  to  .secure, 
larm-ouls  lor  the  development  ol 
proven  or  semi-proven  lands  in 
•Manitoba  similar  to  our  current 
Daly  venture.  "  ; 


Contracts  Let  By 
Cartier  Mining  Co 


Open  New  Zone  At 
Faraday  Property 


Announci'nu'nt  is  niadt’  bv  1^  ^  ppor  Canada  Mines  r 

i.l.  Severson,  president  ot  t^u'ebee  ^ 

('ai'lier  Mining  Co.  that  a  eon  _ 

tract  to  build  a  193  mile  I'aiiroad  Hollnor  Produces 
alongside  the  access  road  Irom' 

Port  Cartier  to  Lae  .leannine.  ini 
Saguenay  County.  has  been 
awarded  to  a  joint  venture  eom-  ' 
jposed  ot  C,  .A.  Pitts  ol  Canada  ' 
l.ld  and  Eolev-  Brothers  of]l 
ICanada  Ltd  ‘ 

•Also  announced  is  llie  award  ' 

I  ing  ol  a  general  construction 
contract  in  connection  with  ai‘ 

6(1. (KM)  liorsepower  hydro-eleetrie!' 

I plant  on  the  llart-.laiine  River, i' 
a  lril)utory  ol  the  .Vlanicouagam' 

River  in  the  St.  I.awrenee  ' 

Watershed,  lo  the  Foundation 
f'ompanv  ol  Canada  t.imiled 
'I’liese  contracts  cover  portions 
ot  the  pro.ject  towards  the  pro¬ 
duel  Ion  ol  iron  ore  eoneent rales 
lioni  the  .Mount  Reed-Mount 
Wright  aiea,  located  about  I.50- 
2(K)  miles  norll)  ot  Shelter  Bay, 

Saguenay  County. 

I’loduction  plans  ol  company.! 
a  siilisidiaiy  ol  Itnited  Stales 
Steel  Corp.  eall  lor  an  output  ol , 
eight  million  tons  ol  higli-grade, 
iron  ore  eouceiUrales  yearly,; 
more  than  one-third  ol  Canada's; 

Current  iron  ore  production  'I'lie; 
company's  deposits  are  believed; 
lo  contain  more  than  one  billion! 

Ions  ol  low-grade  ore  averaging; 
alioiii  1(1  per  cent  iron  conlenl.  , 


Annual  report  of  .Souris  A'alley 
Oil  Co.  Ltd.  for  fiscal  year  end¬ 
ed  .April  .3rd,  1958,  shows  prolil 
for  the  year,  alter  provision  for 
depreciation  of  $27,912.51  but  be- 
foie  exploratory  expen  ses 
amounting  to  $25,171.  Exploratory 
expenses  '  including  $2.57.878  for 
costs  of  expired  leases'  totalled 
$314,262.  Net  loss  after 
lory  expense 
Two  wells 
slates 


Toronto.  —  Faraday  liranium 
Mines  Ltd.  reports  the  outlining 
of  a  large  new  ore-bearing  zone 
l,4(Ki  (eet  long,  in  a  recently 
completed  surface  diamond  dril¬ 
ling  program 
new  zone,  wl 


Existence  ol  the 
hich  lies  west  and 
north  of  present  workings, 
unknown,  it  it  stated,  until  recent 
exploratory  drilling  picked  it  up. 

Final  hole  in  (he  drilling  cam¬ 
paign  intersected  0.315  per  cent 
uranium  oxide  across  a  width 
of  10  leet.  Ore  intersections  ob¬ 
tained  in  the  new  zone  have  in¬ 
dicated  an  average  grade  of  ore 
better  than  present  mine  aver¬ 
age  the  company's  consulting 
engineer  states.  Drives  from  the 
adit  and  1.50  foot  levels  now  are] 
being  advanced  toward  the  zone! 
and  both  should  reach  their  ob 
jective  within  the  next  few  days.] 
Operating  profit  at  b'araday 


:e  amon; 


was 


explora 
s  was  $289,091 
were  drilled,  report 
on  a  480  acre  farm-out  in 
Uhe  Daly  Field  of  Manitoba.  One 
I  of  the  wells  w  as  siicccsslul  and 
I  is  now  producing  its  allowable. 

I  Arrangements  are  now  being 
jmade  to  drill  a  follow-up  well 
iWell  spacing  i.s  on  a  40  acre 
I  basis  in  this  area  and  Souris'  in- 
jterest  is  too  per  cent  siihjeet  to 
la  small  override. 

One  well  in  the  Lightning  Cn-ek 
Area  of  Saskatchewan,  in  which 
the  Company  lield  a  25' ,  inter¬ 
est.  has  been  abandoned  and  two' 
;Of  the  company's  wholly  owned 
jwells  on  the  Goiilter  lea.se  have' 
I  been  suspended 

In  the  Lcduc  Field  of  .Alberta. 

! Souris,  along  with  the  operators. 
Isold  its  15L  interest  in  three  mar-: 
jginal  wells  which  had  become 
!  uneconomical.  I 

"A  large  portion  of  company'sl 
leases  in  southwestern  .Manitoba  " 
report  says,  “were  due  lo  ex 
pire  in  1957.  19.58  and  1959.  .As 
reported  last  year,  the  company 
was  successlul  in  making  deals' 
with  other  companies  whereby: 
I  new  ten  year  Ic'ascs  w  ere  obtain¬ 
ed  on  the  greater  portion  ol  this 
i.'.creage  at  negligible  cost  to 
Souris.  Interests  varying  from 
'25',  lo  100',  have  been  retained 
'by  the  company  with  the  majority 
of  the  acreage  held  on  a  .50',; 
1  basis.  Some  of  iIh-  old  leases 
however,  had  previously  been 
itop-leased  by  other  companies, 
land  could  not  be  renewc'd.  These; 
[leases  are  shown  in  the  accom-' 
panying  statement  as  “expired' 
leases"  in  the  amount  of  $257,-; 
878  00 

“Ol  the  three 


Rayrock  Mines 

Till  (into.  —  A  progress  report 
by  .1.  C.  Byrne,  president,  cover¬ 
ing  operations  lor  the  first  10 
months  of  company's  (iscal  year, 
which  closes  October  31st.  estim 
ales  that  production  ol  Rayroi-k 
.Mine.'-  Ltd.  lor  period  should  be 
valued  at  close  lo  $2.6  million, 
and  operating  profit  $825,(MI0 

Ciiade  of  ore  to  the  mill,  presi 
dent  stales,  is  averaging  $66.50 
per  Ion,  and  operating  costs,  in-' 
eluding  royalties  and  hank  inter¬ 
est.  averaged  $42. .50  a  Ion  in  the 
lO-monlh  period. 

Mining  continues  to  present 
problems  with  the  complex  ore 
oc(  iirreiu  e  demanding  an  exces¬ 
sive  .imouni  ol  development  and 
a  large  number  ol  working 
places.  Mill  tonnage  is,  conse¬ 
quently.  below  caiiacilv,  and  in-' 
dilations  are  that  this  condition, 
will  continue  lor  some  time  yet,' 
Mill  rale  will  average  around 
108  tons  daily  lor  the  curri'iil  I 
year. 

.An  extensive  developmeni  pro¬ 
gram  is  under  way  with  the  oh 
jective  of  providing  and  main-, 
laining  siilticieni  working  places 
lo  step  up  milling  rale  lo  i:i0  l.50 
tons  daily. 


market  value  exceeding  $5,800,- 
000.  Current  liabilities  total  $4.- 
378.316  and  include  a  bank  loan 
ol  S3,833.0(M). 

In  the  year  ended  March  21. 
19.58.  oil  sales  amounled  lo  $.3.59,- 
287.  .Aftir  royalties,  operating 
costs  and  general  expenses  there 
was  a  protil  ol  $16,048.  all  of 
which  was  applied  lo  deprecia¬ 
tion  of  well  equipmi'nt. 


T-C  Explorations 


Toronto.  —  Trans-Canada  Ex¬ 
ploration  has  started  work  on  a 
program  of  pressure  mainten¬ 
ance  through  water  flooding  on 
its  holdinizs  in  the  Pembina  lield 
ol  .\lherta.  annual  report  states 
Work  on  two  leases  has  been 
I'omplcted.  S.  R.  Roman,  presi¬ 
dent  says,  and  it  is  estimated 
that  water  llooding  on  the  bal 
ance  of  the  company's  Pembina 
holdings  will  be  finished  in  Ih' 
near  future  which  will  result  in 
a  substantial  increase  in  the 
■■  oil  reserves, 
from  oil  sales  earned 


UNLISTED  MINES 


I  (SiippliFfl  hr  K.  i.Filtr  A  (’o.> 
i  (CiniAinit  HiMtlalioniA  .'Kepi.  |A.  lA.SRl 

Bid  <Hiei  Rid  (Nle 

Ab.sBm  10  Martin  R,  f>  8 

Aconir  Sv  M»  Murray  M  Ifi  18 

Ac.  10  .»n  MiJIhi  t'op  8  10 

Am  ('hit).  2.7  .10  Nall  Mai  IS  io 

-Arnoia  1  3  Njpiron  14  17 

.A.s**.  Iievp.  4  8  Norvex  W>  70 

.Allas  Chib  h  h  .Norheau  4r>  hS 

Halft  Min  7  9  Nordaru  20  30 

Rarora  10  l.i  tlklend  4  8 

Rplnmni  6  10  rascality  10  14 

Rn>s  ('hih  l.^  ,f»rovinria|  4 

His  Nell  10  I.')  Uuedon  I.S 

('oril  Mn  l.T.*)  '2..)0  ,l>iieio  4  8 

Dad.soi)  10  IS  I  Rand  Mai  8  11 

KIavoihI  M  22  jKoberval  7o 

Kli<ka  2  4  iRoxIon  4S  47 

I'lanksii)  4.'t  48  j.St  Jude  2S 

Cariand  7  12  jsentt  ('hih  5  7 

(lihson  12  ;Seil).5  Mnje  S  8 

(lleiK-ona  l‘■2  2'-2i.SI  Roberfs  30 

Ha.stinws  ->8  81  ISlarlighi  3  S 

Indopen.  8  10  .Tamara  I.S 

Konmac  7  10  iTarpoini  1  2 

Lun*K<ho  20  >4  |Valmonl  47  82 

L.vndMie  14  19  Mm.  Ley*  8  8 


f  compitny 
I  Profits 

I  by  the  company  in  I  he  pa.sl  fi.scal  values  which  possibly  indicate 
vear  were  aficeted  ihroiigli  the  the  downward  cxleusion  ol  the 
(  ml  in  well  allowables.  It  is  felt,  ore  seetion  encountered  last  year 
report  stales,  that  the  lower  in  cutting  the  1.5th  level  station, 
trend  ha^  pa-sed  and  production  The  first  of  the  two  new  holes, 

[  has  stabilized.  drilled  75  degrees  down,  cut 

!  T  r  a  11  s  -  Canada  Explorations  3.17',  copper  from  99.4  to  102.3 

]  carried  out  little  exploration  in  ti.,  and  0  75',  copper  Irom  102. .3 

;  the  mining  lield  in  the  past  vear. 'to  108  7  It.  The  st'cond  hole, 

but  a  continued  search  will  be  drilled  73  degrees  down  and  45 
maintained  lor  potential  mining  degrees  Icll  of  the  first  hole,  re- 
proncrlies  ni  merit  turned  2.09',  copper  from  65.0 

Ral'tne.'  slv'ct  ol  i  ompany  as  lo  68.5  ft  .  and  5  .55',  copper  from 

at  March  31.  19.58.  shows  cash  of  88  0  lo  101.7  It. 

.$28,217.  reel  iv  .'■hies  $26,897  and  The  drilling  w  as  done  to  help 
.shares  in  other  mining  companies  clear  up  the  geology  on  the  16th 
^arricd  at  $-'.6.51,750.  ol  which  ievci  hclorc  drifting  at  that  hori- 
f  market  value  of  listed  shares  was  zon  commences.  The  No.  4  shall 
I  $5.027,6.19,  has  been  slopped  temporarily 

1  Report  points  out  that  at  Sep  in  order  lo  get  this  drifting 

t  trmhor  4.  these  shares  had  a  under  way. 


Export  "A 

FILTER  TIP 

CIGARETTES 


Riobec  Mines 

1'oronlo:  Riobec  Minc^ 
to  shareholder 


announces 
the  acquisition  ol  eighteen  gold 
iclaims  in  the  Red  Lake  Mining 
icamp.  3’he  new  properly  is 
'located  only  Iwo  and  a  half  miles 
from  .McKenzie  Ri'cl  Lake  Mines 
and  four  miles  from  CiHhenour- 
Willans. 

According  lo  T.  .A.  Maki.  con¬ 
sultant  engineer's  report,  pre¬ 
vious  explorations  revealed  gold; 
values  in  a  while  quartz  vein  on! 
one  of  the  claims.  A  mining  crew| 
ii  now  cn  route  to  the  property! 
lo  commence  immediate  develop-' 
mont  work  as  recommended  by 
engineer,  the 


Wc  Will  Moke  A  Success  of  Your  Forties,  Soles 
Conventions,  etc.,  Whether  They  Are  Lorge  or  Small 

Let  ut  booh  your  f ntertoinmenf  and  Dancet  for  you. 

Johnny  Lindon  Music  Enterprises 

88  Lokeshorc  Rood,  Toronfo  14,  Ont.  Tel:  CL.  5-0158 

Johnny  Lindon's  orchestra  now  in  their  tth  season  ot  the 
Royal  York  Hotel. 


Devon  Paimer  Oils 


Dev  on  Palmer  Oils  Ltd.  and 
associates  reports  an  oil  strike 
at  a  wildcat  well  in  the  Midale 
!area  ol  southeastern  .Saskatchc- 
I  wan. 

I  Devon  -  Palmer  -  Bishop  -  Fran 
,cana  \  iewlield  .\'o,  I5-33  conlaci 
'ed  the  Ei ohisher-Alida  formation 
al  4,41(1  feel  and  tested  4,415-36 
leet  lor  pi|)e  recovery  of  4.  KM) 
jfeel  ol  gassy  oil  and  no  waler. 

I  Well  site  is  (our  miles  east  ol 
I  product  ion  al  .Midale, 

'  The  W'cll  is  one  ol  a  nine  well 
Iprogram  in  soul  beast ern  .Saskat¬ 
chewan  and  is  the  lirsi  siiccess- 
liil  completion  out  ot  lour  drilled 
lo  dale.  .All  the  well  locations  are 
,011  a  5.6(MI-acre  larmoiit  lilock  ob¬ 
tained  from  Imperial  Oil  Ltd. 
and  others.  The  larnioiil  groii|) 
consisting  ol  Devon  -  I'almcr. 
Canadian  Bishop  Oil  Lid.  and 
Erancana  Enterprises  Ltd  —will 
earn  a  95  per  eeni  inleresi  in  Ihe 
larmoiit . 


prairies  pro¬ 
vinces.  .Manitoba  is  the  only  one 
not  yet  self-siilticienl  in  oil.  This, 
together  with  its  proximity  to 
Eastern  Canada  markets,  places 


In  laidlow  lumber's  new  plan)  in  Weiten^ 
Ont.,  R.  Cole,  ttroddle  truck  operotor, 
gets  work  orders  from  the  despotcher't 
office  over  their  BEIL  2  WAY  RADIO¬ 
PHONE  SYSTEM. 


the  company's 
report  further  .staled 


THE  OIL  MARKET 


Transactions  on  Toronto  Stock  Exchong* 

<riA!Mnf  QuotalinnF  Sepl.  16.  18.^8) 

High  (a)w  Closer  Sales  Stock  High  I.ow  Close 


79.700  Nrmr  (las 

9.100  Ajax 
■i5..»00  .Am  LerfiJC 
37,000  Anchor 

l,8tj0  Bailey  .S.A 
800  Do  pr 
1.737  Ho  3^4  pr 
-iOO  Banff 
.300  Bala 
800  Riaisr*) 

4.. )05  Britalia 
1-000  Cabansa 

18.07.*)  ('aiaJia 

2.. )8j  (  al  Kri 
30UCahan  (on 

3.350  (•  Oil  Ld.15 
9ofl  Do  'Vis 

4.100  r.S  Oil  uls 

1. (Mines  Peie 

7.21.3  Cdn  All  Oil 
38.:500C  ('hieftn 
12  (M»8  ('dn  I)e' 

49,070  C  Kx  i'.aa 
1.000  (’  High  er 
.7,.507  (‘  Homesld 
1J.009  e  Husk> 

3.840  Ou  "Is 

7.. 373. Cdn  WO 
8.030  Charier  Oil 

.100  (‘om  Peie 
5.886  e  AlJenbee 
5.784  C  Dragon 
26.082  C  Mu  Mar 
3.025  (  on  Peak 
3,560  e  Wesi  Pele 
8.820  Cree  Oil 
118.270  1)0  "l.s 
12,888  Dev  Pdl 
3.060  Dome  Peie 
82,300  Duvex 
1 .045  Fargo 
1.765  Kr  Peie  pr 

2.. '»no(;en  Pel  A 
880  (ir  FMain.s 

9.(!00  Highvvffod 
9,84.)  Home  Oil  A 
2  2P)  Do  R 
7.990  MB  Oil  f; 

1(K)  Hugh-Pam 
87.7.)2  Humber 
5.4(M)  .lump  Pnd 
920  .lupiter 


2. .>00  I.l  Pete 
7. (MM)  l.vnx 
>12.100  .Ma.ilrans 
.34. 875  Marigold 
15.098  .Medal 
18.2.30  Midcon 
20.870  .Mill  (  iry 
1,275  \al  Peie 
16.4.50  \  Rri.slol 
7.7(M)  N  Chamb 
*1  .508  N  Cont  tiK 
22.100  N  Coni 
10.7(H)  .\  Davies 
1.41.5  N  Supei  io 
h40  .N(  Oil.x 


en  route  to  the  historic 


Lake  Kingston  Mines 

Lake  Kingston  Mines  Ltd. 
Iri'purts  the  com[)lelion  of  two 
diatnoitd  drill  holes  ou  its  Icad- 
zinc-ealcitc  properly,  located  in 
!  I.oiighhorough  Township.  Eron- 
tenac  County.  .According  to  the 
lengiiieer  s  report.  Ilte  niimlter  1 
liole  inlerseeted  the  ore  hearing 
sliiKture  at  Ihe  IHO  tool  level  with 
;a  well  tiiineralized  core  length  ol 
27  loci. 

Tlie  lalcile  vein  was  inler- 
scetoit  |)v  till'  niimlter  2  drill  hole 
'at  .ipproxiitialely  239  leet  and| 
cotiliniied  in  Ihe  same  slrucliire' 
lo  a  depth  ol  261  leet.  5  leet  ol  j 
well  mineralized  cure  section  was; 
visible.  The  drill  cores  liave| 
been  sent  lor  assay.  Ihe  report' 
liirlhet  staled.  ! 


V.hK.V  ItkHita 
Ml  Hsn  Pai  I’clf 
7.918  Peace  Kxpl 
19.17.5  Permet  p» 

44.900  Peru'  Oils 

22.900  Petrol 
.34.235  Phillips 

1,000  Ponder 
200  Prairie  Oil 
98.803  Provo  ('.as 

8.825  Quonto 
20.630  Ranger  (hi 

2-000  Reef  Kxpl 
n..548  RichwII 
29,432  Roc  ky  Peie 
2,491  Royalite 
2.5:..400  Sand  Riv 
3. .300  Sapphire 
9.030  Sc-urrv 
20.820  Sec  ur  Kiee 
l.hOO  Souris 
Ilf:. 700  South  V 
15.125  SpcKuier 
n.J.33  Stanuell 
44,600  Tex  Cal 
.34.975  Tidal 
79.070  Triad  Oil 
.34.782  Dn  Oils 
>15,290  Wayne 
12,4(K)  Wespar 

1.825  W  Cdn  OG 
13,718  Do  ns 

9.718  W  Decalta 
8,700  Do  "Is 
4,300  W  Nac  o 
14.300  W  Nalo  ris 
11.59.3  Daihoii.^ie 


Laidlaw  Lumber’s 

new  plant  gets  efficient  use  of 
material  liandling  equipment  with  their 

BELL  2-WAY  RADIOPHONE  SYSTEM 


NORPAX  DRILLING 

Toriinio.  —  .\orpax  .\ickp1 
! .Mini's  Ltd.  has  started  a  diamond 
drilling  program  al  its  gold  pro¬ 
perly  in  Ihe  I'iekle  I.ake  area  nf 
Onlariii,  shareholders  were  (old 
al  annual  meeling  by  VV.  P, 
.Maekle,  engineer. 

Threi'  nr  lour  deep  diamnnd 
drill  holes,  he  said,  have  been; 
reenmmenried  preparatory  to 
going  underground.  | 


Tlie  liimlter  I'ompauv  esfimafrs 
that  the  2-\\'av  Rarliophonp  Sjstem 
iiicieases  cfficienev  of  the  true  ks 
l)v  L")'f  —  giving  a  good  return  on 
the  small  monthly  payment  for  th# 
.service. 

W  ill/  vof  give  us  a  call  and  let  u$ 
tell  i/ou  lioio  a  BKi.L  2-way  b^dio- 
PHovK  SYSTEM  will  save  you  time 
and  money? 


Laidlaw  Liiiiilters  new  million 

plant  in  \\  esliui.  Out.,  was  designed 
for  niaxirniiin  etfieienev  in  nialerials 
li.indling.  Liiniher  is  handled  almost 
cntiielv  hv  lork-lill  and  straddle 
trucks.  Work  orilers  are  cominimi- 
c.iled  lo  the  m.ileri.il  handling  trucks 
from  the  despatching  office  and  tfie 
shipping  deparlmeni  over  their  Bell 
2-VVav  Rarliophonc  .Sy.stem. 


extra  tomfert  —  NO  extra  fare! 


Need  Materials  Handling  Equipment? 


DAILY 


Saskatoon 


MentrAol 


Edmonton 


Toronto 


Vancouver 


WEST 


You  get  the  best  equipment  in  every  category  .  .  .  Lamson 
Mobilift  industrial  fork  lift  trucks;  .Silent  Hoist  lift 
trucks  and  cranes;  Metzgar  conveyors,  American  Safeway 
portable  manual  and  electric  elevating  trucks.  Yon  get 
expert  assistance  in  selecting  the  right  equipment  for 
your  needs.  And  you  get  operating  dependability  that’s 
guaranteed  by  the  top  companies  in  the  materials 
handling  field. 

THE  CANADIAN  FAIRBANKS-MORSE  CO.,  LIMITED 

Sfx((*n  Hftntt  ttt  .-i# i’tftfntiii 


W.  1.  Laidlow,  Axecutivt  vIct-pfftsidtnL 
uses  control  oquipment  in  shipper's  officf 
to  communicoto  work  orders  to  moterioL* 
hondling  equipment  in  laidlow  lumber'} 
modern  plont  in  Weston,  Ont. 


J.  R,  Caden,  Bell  Telephone  installer,  checks  the 
Bell  2-Way  Radiophone  equipment  in  lift  truck 
operoted  by  Urbon  McMannis.  laidlow  Lumber 
e&limotes  that  it  increases  the  efTtciency  of  the 
materiol  hondling  trucks  by  15%, 


THE  BELL  TELEPHONE  COMPANY  OF  CANADA 


Infermrtinn  or.d  reservations  from  your  Conodion  Natienol  Representative. 


formation  fo  a  level  In  the  general  tone  of  pre- trends  indicates  the  depth  of  the  position?  Let  us  compare  the  67.968  were  up  slightly  (0  4%) 
it  could  develop  her  own  ambles,  introductory  speeches  disagreement  between  one  set  of  government’s  behaviour  during  the  previous  high  of  67.675 
In  fact,  she  required  and  general  good  feeling,  this  economies  and  another.  Any  pur- the  current  crisis  in  the  Far  East  ^ 

of  foreign  capital  in  the  suggests  that  the  conference j chasing  agency  in  the  house?  with  its  behaviour  during  19S5.  „nj“s^from  a  year^earlier 

ten  years:  and  will  continue  could  become  a  success  in  this!  -  Then  Sir  Anthony  Eden  saidiand  completitions  almo.st  11% 

to  need  more  billions  if  the  particular  instance  if  Canada  quite  clearly  that  “the  offshorelfo  units  from  8.7in.  Units 

vision  is  to  become  real.  jaccepted  freely  the  butter  pro-  •  •  •  i.slands  have  always  been  re-|'"  *^nnst ruction 

Canada,  with  all  the  goodwill  duced  8.000  miles  awa.v.  to  add  (Continued  from  Page  1)  garded  by  us  as  a  part  of;2a%to^  92  169  limits  fi^m'^  71  827 
in  the  world— which  would  last  it  to  the  Canadian  butler  in  -  — -  -  China.”  Mr.  Diefenbaker  hasia  year  ago. 

only  as  long  as  taxes  remained  stockpile  which  is  now  equal  to  .suggested  that  the  United' - 

bearable— can  hardly  be  expect- a  year’s  Canadian  consumption.  |  agenda  for  Mon  real.  Frice  sup-  ,pjp^  ,^3,  the  I  AT  A  FIrct  niiartor 

ed  to  export  development  capital  There  are  probably  500  million  ."'*'*'**  British  government  has  simply 

into  areas  from  which  it  may  people  in  the  Commonwealth  who i .stated  that  it  “fully  shares  the  CieannaS  Ud  28% 

never  return,  while  she  is  herself  are  hungry  for  butter,  but  theyr^*-^  concern^  with  increas.ngj^.^^^^^^  government  of  the  ^  ^ 

importing  development  capital  are  not  in  Canada.  For  us  to'*  ®  United  States  at  any  attempt  toi  International  Air  Transport 

which,  with  a  record  of  political  buy  New  Zealand  butter  is  impo.se  territorial  changes  by  the  Association  report  a  28  per  cent 

.stability  and  economic  probity,  more  reasonable  than  for  us  to|  As 'n  the  casejf  the  mon^^^^^^^^  transactions  settled 

'she  has  every  intention  of  re-  fry  and  .sell  butter  to  New|P™"‘em.  nowever.  11  is  iixeiy,  u  ..u  u  ,u  iao-a  1 

inaving  iZealand.  ithat  there  will  be  a  good  deal  of!  government  may  be  con-lthrough  the  lATA  clearing  house 

1  If  the  quint e.s.sence  of  real  The  conference  theme  is  Trade  i talk  about  commodities  else-'t^^'''’®*^ 

Iwealth  is  hands  with  which  to  AND  Aid.  Jwhere.  At  the  time  of  writing, I P-Paga^a  barrage  aga.nst|mon  hs  of  this  year. 

iyisi;iin:'iii>;  .  . .  -  '  llabour  then  most  of  the  under-  The  first  lends  itself  to  reason-  ^or  instance,  a  meeting  is  beingl^""^  Kong.  But  it  is  also  con-  Interline  revenue  accounts 

the  company  plays  in  the  eco-|  would  mean  a  precipitous  ’  _  j  jankoos  Jr  I  •  -i  '  a  i  •  a  1  ui  ■  0  j  1  I  held  in  London  sponsored  bv  theit-’oroed  lest  it  should  be  left  out 'handled  on  behalf  of  the  -57  mem- 

oomy  of'^Canada.^he  Bell  Tele- change”  in  the  rale  of  spending.,  Jo.aph  Tankoo.,  |  ,  ^  ,  able  expansion.  It  does  not  lend  a  limb  in  .Iordan.  The  change;ber  airlines  totalled  362.1.3.8,000 

phone  president  said:  “Over  the  overinaolo  .  ^he  Real  K.slate  Board  of  the  of  Commonwealth.  are  itself  to  an  expansion  to  a  po,nt!.^"''«l  ^"on.s.  to  discu.ss  what  between  19.55  and  now  comoared  with  *281  649  000  rtur 

years,  it  has  made  a  real  and  Uneconomic  Procedure  iciiv  of  New  York  has  announced  '^oolthy  indeed.  Canada,  throughlwhere  everybody  can  sell  every-  '''  called  an  international  ap-  "  oirn'm’  "ei  77"  compared  with  $281,649,000  dur 

significant  contribution  to  the;  me  nn  ihJ  annoinimenl  of  S  josenh'^r  contribution  to  the  Colombo  thing  at  a  good  price  to  anybody  P'^o^oh  to  the  problems  of  cop-;^onnot  be  said  to  be  in  the  direc-img  the  corresponding  six-month 

growth  of  our  Canadian  eco-l,  ‘  We  mus  cancel  some  pro-  the  appointment  0  S.  Joseph  is  merely  becLse  he  happens  to  be  Peu  lead  and  zinc.  independence.  Perhaps  it, period  in  19.57.  Highest  monthly 

national  ^defenefststem^'^  immediately  af-p^y”  New"  York  Tnd”**a  dire^t'Tr member  of  the  Commonwealth.  Copper  is  currently  quoted  '"l^'T^n^l  clearances,  in  .May  and  June. 

C:>ti'’^civif'a:d^1nra"r;.  a’^ifHsifec.e^d  on  o7  Tanker:  Yalorutd  .  tbeTja'ong  fhese  lines.  j  .ealism  is  a  factor  ^  ^  ’’wiw  utT  ^  b"e t  oTr  IAtI  said  ^ff  etlmT"  debit 

imnnrlance  in  Lhe  daily  life  ol  l^ose  of  our  suppliers  and  con-.  ^  *  But.  while  politirs  may  haveLhirh  h  under  romsiant  oh^serva  ^  ^  ^  ramer  oe  wrong,  iaja  saia  oiiseiiing  oi  neOK 

imponance  in  uit;  Uijn^t  i.^u  tnrv  Thi«?  is  a  most  iin€»co- t»onal  Canadian  realty  invest-  .  .  e.  wnicn  is  unaer  consiani  ODserva-|  ,  .  j  r  .u  toeelher  than  r  cht  senaratelv i«*nd  credit  accounts  of  momhors 

the  peop  e  t  serves  is  generally  tiattors.  tins  is  a  mosi  uncco  i  «  •  i  ^  *  one  voice  and  the  influences  of  tion  The  fart  that  emnomirlP^^n  has  emerged  from  the  con-  man  ngni  stparaieiy.  j  'u  ‘  V„ 

iiic  o  nomic  procedure— you  .sacrifice iment  firm,  as  its  official  delegate  ,  Ji*on.  ine  laci  inai  economic  .  .  i  *1.  •  _ _  eliminated  nece.ssity  tor  cash  pay- 

SCCep  anH  ktkillpd  nprcnnnel  forit^  ♦k.t.  iqqo  Irvn  The  lemotional  oratory  may  yet  lend|p^3|je^  bas  been  denied  for  cnK^rence  to  deal  with  the  surplus.  ,  ment  of  89.7  per  cent  of  all  trans- 


S.  Joseph  Tankoos,  Jr. 


years,  it  has  made  a  real  and 
significant  contribution  to  tbcj 


the  people 
accepted. 


...  ,,  .  f  vAAur ’•  'rained  and  skilled  personnel  fonto  the  19.58  Convention  of  The!  -  •”  ,  .u 

In  March  of  ‘P'*_ >‘^7  .whom  there  will  undoubtedly  beif.-_„.i„„  Association  of  Reall^"”'^^'’  ®  many  years  now  in  so  many  A*  •  write,  the  conference  has 

he  went  on  to  say.  tbei  ,  ,  ,.  „  V  ,  k  i  la  •  '1“®!^  'l’^  balance  sheet  doeslcountries  has  brought  Common  reached  any  decision  on  lead 

comnanv  put  nto  service  its  .3,- Estate  Boards,  to  be  held  in  ....  .  ,u  .  r,  j  u  ‘^‘’‘'"iries  nas  orougni  i..ommon-  .  .  ■ .  .u  .  .u 

SSth  telephone  and  the  num-  “Not  providing  Montreal.  September  20th  to  the  has  wealth  countries  to  their  present  7  b'it  it  seems  hat  the 


irealism  has  been  denied  for 


comoanv  pul  info  service  ils  »i.*  ...  ,  hstale  Boards,  to  he  held  m  .  .  ..  .  j  u  : 

Si  telwhonfandlhe.™,-  ;N«I  P™»ia'ns  .  . .  , 

ber  continues  to  increase  at  aiOol  eliminate  the  need,  as  we  enough  to  spare  to  become  loo, problems.  I'-S.  would  like  a  working 

going  rate  approaching  2()0.()«)  7ll  7w^rom^^m^^^  - jdeepl.y  involved  in  a  sinkhole  Toexpectthaleconomicslums.P^'’'y”f'’''^'’^'‘’®"’'*'^‘®- 

andcSex  comSSs'i^t-lable  to  obtain  telephone  service  brought,  according  to  construe- jbpera  ion  on  a  va.st  sea  e.  Tin.  the  only  metal  which  was 

i  iThe  ^aTof  "“'"her  thousand.s.jlion  men.  especially  tho.se  engag-l  Part'cipation  developments  p3„  suddenly  re-""'  agenda. 

Canada  handles  almost  20,000,000 'Cancellation  of  commitments  in-ied  in  house  and  business  build- i^^oad  must,  surely,  be  confined Ipig^p^j  f^rough  a  succession  of  '*  subject  to  a  control 


local  calls  and  .3.55.0()0  long  dis-;Vol^ves  charges.  The;  whole  pro- 
tance  me.ssages  daily.  cedure  is  uneconomic  and  to  be| 

.  ; avoided  unless  the  action  isi 


to  such  areas  and  such  under-] 


lerence  to  aeai  wun  me  surplus.  ‘ij*  «  ment  of  89.7  per  cent  of  all  tran,s- 

As  I  write,  the  conference  has'nOUSG  BUllQinQ  At  lactions  cleared,  a  slight  improve- 
not  reached  any  decision  on  leadi_  ...  _  .  jment  compared  with  a  year  ago. 

and  zinc,  but  it  seems  that  the'POSt  WBT  KGCOrCl  airline  in  .June  .settled 

ij  1-1  ..  I- _  'account.?  totalling  $3,170,.348  with 

U.S.  would  like  a  working,  3  *in,.569-an 

party  for  these  metals.  Ottawa:  Starts  and  comple-  offset  of  99.7  per  cent. 

Tin.  the  only  metal  which  was|tions  of  new  dwelling  units - 

not  on  the  conference  agenda,  I  reached  post-war  peaks  in  thei  OOME  PRODUCTION 
and  which  is  subject  to  a  control  I fir.st  seven  months  of  this  year.  Dome  .Mines  Limited  reports 
scheme  has  been  under  pres- ' Statistics  reports.  gro.ss  production  for  August 
c  .  fir,  koo  Starts  at  88,177  units  .sur-  valued  at  $.50l..3.51  from  6l.2n() 


“In  May,  subscriber  direct  dis-j  .  .,  ‘ 

tance  dialing  was  introduced  ini  .  , 

Toronto-a  further  important  slepi  Di.scussing  earnings,  the  wi(-|bi, 

_ -J? _ _  I  cuiH  “thtfk  Hptpririr^hnn  iniQr 


e!'"''-  ,3kings  as  make  sen.se  far]  q J  L  S'"*''*  units  ‘  sur-  valued  at  $.50l..3.51  from  6l.2n() 

sj  “Labour  has  given  us  a  bad  *  .  ,  ,  ,  u  '^■free  will  offerings  of  our  li.sten-  b""'"^'passed  by  16%  the  previous  Ions  milled.  This  compare.s  with 

ilime",  said  one  representativer"^"™  family  almo.spherejpi,j  ..  3^,  economic  'be  support  price  of  £730  alseven-month  peak  of  76,131  units  j  production  valued  at  S479.968  for 

-ibuilder.  “We  ju.st  can't  count  on'"’"'  bovers  over  conferences.  Irealism.  ^be  previous  flurry  which  set  in  1956,  and  completions  at  July  and  $468,944  for  August  19.57. 


i?Ti7gram  fo*!^  “'b^  deterioration  inianylhing."  L.7  If  the  plans  to  improve  trade ‘be  imposition  of  the} 

tomers  with  an  improved  and !' be  level  of  the  company’s  earn- j  governments  are  not  re-r^k  I  Tr  T^arTelv  as  prev-|‘l"o‘a  Chinesei 

economical  operation.  In  July,  '"S.s  per  share  continues^  He .which  Canada,  for  a  variety  of, 3,33,  3^  ^  ,s  over.  Russian  tin  is  still| 

the  Trans-Canada  Telephone  Sys-  f''ed  as  exh7U.s  three  !nr”7imediator  to  the  coast  to  attemotl^®”^  reasons  should  extend  her-iji^jj^  ^.jggg  ,^^3  gjvmg  trouble. 

S'  "inruguJated'  rToa"uto' amSt^ed  to  $2.15^^  untangle  the  longshore  con-j^^'^.S  cTuse  be|‘"‘''‘^^®^  underdeveloped  I^ast  week  some  Russian  tin, 

Sst  microwave  network  which  income  for  1958  was  estimated  at|trovers.v.  and  the  provincial  gov-  ^  ■  herself  and  dare  one intelligence-  eame  on  the  market  from  a  ship 

Sues  a  wide  variety  of  com- *7  and  for  19.59  at  $1.-K)  a'g, 33,^3,  ^as  announced  a  con- '  ’r  1 

munications.  These  are  events  share.  iference  of  labour,  industry  andi  .  -  T  ^ 'be  current  two-week  confer-  Presumably,  however,  this  willl 

of  considerable  importance  in  The  19.58  estimate  was  t'led]-  officials  aimed  at  ^  hemrsphere  cause,  some-|p3pg  ^33  intelligence-  be  deducted  against  the  three: 

the  social  and  economic  advance, with  the  rale  application  lasl'S  stoppages  toi'^‘"^  ""'"'iPlus,  and  if  the  delegations  will  months’  quota, 

of  Canada.  |.  une  25  and  was  prepared  a  "''7"' ‘"|pl^^  resist  the  femni alien  m  eonciHo.  ■ 


jjthing  which  ought  not  be  com-.p,^^  33^^  delegations  will  months’  quota. 


“Employing  about  41,(KI0  peo 


ithat  lime.  Due  largely  to  a  smalllbe  held  in  Vancouver  September 


pie  the  company's  payroll  reduction  in  expenses  and  25. 
amounts  to  $l.37.00(i.n()0  per  year,  changes  in  financing,  later  e.sti-j 
We  pav  out  to  others  lor  mate-  males  now  place  19.58  earnings  at| 
riaLs;  supplies  and  services  up-  *2.06  a  share.  “This  still  leaves  L 


wards  of  $200.0IK),000  per  year.  "'"e  cents  below  the  unsalis-jtoid  g  labour  meeting  here  a  few  13,^  33,  (gy  ^  ggH  ggeh 

man:  ^Ty^  o^Slonf .T-^  o'ber  .be  stuff  they  can  both' 
thdr  en^Jloyee:  ::r:s Te  mr  *' '»«  's  '10  cents  short  ol  even  m'ght  compel  the  provincial  gov-jpgodggg  «,g||  ggd  in  surplus. 


^  pieieiy  uvenoo  u.  resist  the  temptation  to  consider  CommonwMlth  Bank  Issut  i 

Requires  Statesmonship  ihard  bargaining  as  a  love  feast.  Back  to  Montreal.  It  is  to  be' 
Compulsory  Arbitration  Trade  can  certainly  be  im-l(hen.  and  only  then,  will  the  final  hoped  that  the  Commonwealth! 

proved  and  it  hardly  requiiesjcommunique  contain  more  than | will  direct  its  attention  to  points, 
abour  .Minister  Lyle  Wicks  statesmanship  to  do  it.  If  peopleiwords  of  little  meaning.  jwhere  early  success  might  be' 


- — - -  achieved.  It  might  be  useful  if 

f*  some  central  statistical  depart-] 

K^OIHmOuittCS  ment  could  be  set  up  to  issuei 

(Continued  from  Page  1)  warning  of  changes  in  economic. 
Unless' of  eourse.  ifislully  ex~  ‘conditions.  Finally,  although] 


own  employees;  dependent  on  thc|'>‘*''  PI'esent  dividend  require-  emmenl  to  provide  for  compul-j  An  early  reference  was  madei  (Continued  from  Page  1)  warning  of  changes  in  economic, 
financial  \vell-being  of  this  bus-'menl.  ,sory  arbitration  of  disputes.  |by  New  Zealand’s  finance  min- .  ^  Finally,  although] 

iness.”  I  The  lale.st  esiimate.s  include  the  “No  government  can  ignore, isler,  Mr.  Nordmeyer,  who  ,  .  .k  »'•  -  n  *•  ^  there  now  annear.?  to  be  lessi 

For  these  reasons.  Mr.  EadieieltecI  ol  new  wage  agreements Lg^ijg  opjnj„n  gp^  remain  the  warned  Canada  that  a  gountry!'’""'"*^  *  ,  •  ,k  ,  ,  . 

said  it  is  e.s.senlial  that  nothing  |  bargained  with  two  unions  eai-r"®""  “T.""  Ti  7  /"T  i  ?  u  1m  m  'be  U.S.  will  shortlv  be  I 'be  'ormation  of  a, 

be  allowed  to  threaten  the  com-jlier  this  year,  the  witness  said.  7  ’  -  Mr.  promoting  its  own  wella>e  might  ^5  ggp,,  dollar  I ‘^’“mmonweallh  Bank,  it  is  to  bej 

pany's  stability  and  financial  These  increase  the  payroll  addressing  the  We.stern|do  so  at  the  cost  of  harming, permitted  to  take  the  hind-'boped  that  the  project  will  not 


integrity.  There  was  a  still  fur-|the  average  by  3.5  per  cent.  j  District  Mine,  Mill  and  Smeller  janother.' 

ther  reason.  I  “Our  people  .succeeded  in  nego-! Workers'  Union;  which,  inciden-l  The  oblique  reference  was  to 

“The  company  has  157.000] Hating  agreements  with  thejtally.  has  been  singularly  freelthe  fact  that  Canada  is  re.stricl- 


most.  I  bp  lightly  thrown  aside. 

Whatever  the  course  to  be  pur-j  Since  Suez,  government  spokes- 
.  sued  by  London  and  Washington,  men  have  continued  to  empha-i 


shareholders  —  more  bv  manv  unions  wiihnnl  ihrp-o  nf  inipi-mn-  t  „  i  .u-  •  ,1.  ,  ,  u  .  sued  oy  London  and  Washington,  '"p"  comimieu  10  empna- 

thouS  lhan  Zy  other  Cana-  Hon  If^^r^ille  fo  tl  ,  7  I'  T  '  ’both  alleged  to  be  in  the  same  size  that  “this  country  was  not.i 

dian  company  and.  by  this  so  doing  the  increases  granted  ^  g*;"'  butter  from  New  Zealand. _ though  rwing  in  different  and  would  not  be.  a  satellite  of 


measure,  is  the  12th  largest  cor-  were  such  as  were  necessary  slump  prevailing  in  the  min- 

poration  in  North  America.  Of  attract  and  retain  the  pcrsonneljmg  industry, 
these  shareholders,  98  per  cent  required  to  maintain  our  ser-  “if  the  dav  comes  when  .some- 
live  in  Canada  and  they  hold  92  vices.  k....  i..  k„:„„  o 

per  cent  of  the  outstanding  stock.  ..The  gew  conlracls  e.slahli.sh|te,3  gf  LtHement  repugna^n^toi 
Many  more  thousands  ol  wages  and  working  conditions  .  n  * 

dians  participate  in  the  owner-  3  period  of  15  months  which 'b**  mine-mill  union 
-ship  of  Bell  slock  through  trust  3  departure  lor  our  com-i"''’"  '  have  contributed  to  that 
companies,  lile  insuiance  vfmi-  pggy  vVe  were  anxious  to  leng-  move.  Unless  the  unrest  subsides 

pan^  3nd  investment  and  othei  i^en  the  period  of  slahilily  to  it  is  obvioii.s  the  people  will  de-j 

“a  company  is.soed  .POio  |.;i;Tlo7™Mte'S“„lfli;o 

lhao  ooftillh  at  a, I  lhe  com-  .iV  ,g,.eemenl»  "J."''  ""P'"'-''" 

mon  slock  issued  in  Canada  since  ,enegoliate  wages,  or  without  '"  P"bbc  opinion. 

1945,  and  this  figure  is  even  more  being  laced  with  demands  for  a  In  urging  appointment  of  Mr. 

fK7tharS  cim'Lnv': ‘stock  basic  wages  from  Sloan  to  attempt  an  over  all  res- 

JsuS  a  e  almost  em  I*’*'  ."‘"w  ‘  i'*"!  !h  '7  """■  'oration  of  labour-management 

issues  die  diiiiusi  eiiiiieiy  suu  dg^i  (ge|  (hgf  fhe  company  ,  ....  „ 

scribed  for  by  residents  of  Can-  reached  a  fair  bargain  "  harmony,  the  Vancouver  Prov- 

ada.  There  are  nearly  $400,000.-  _ '  ince  declared  edilorially  that 

000  of  the  company’s  bonds  out-  B.C.  could  not  afford  war  in  its 

.standing,  and  the  holders  ol  mo.sl  k.acw.  Md.,,..,.:,,  •> 

of  these  bonds  are  institutions •  •  • 

which  are  entrusted  with  the]  (Continued  from  Page  1)  'b^  newspaper  points  out  fhati 

savings  of  thousands  of  individ-!_.  -  —  a  general  inquiry  of  a  judicial 

u  AA  B  natural  and  which  no  covey "'^-s  recommended  by  H. 


_ _ _ _ _ boat  though  rwing  in  different  and  would  not  be.  a  satellite  of 

idirections,  the  fact  that  they  can  the  U.S.”  The  theme  has  beeni 
n  11  A  A.  n  ft  iinot  agree  on  basic  commodity  popular,  but  what  is  the  actual! 

Roll  out  the  Barrel!  1 - ■ - - ' 


CAREER  OPPORTUNITY 

$14,000  A  YEAR 

The  Buffalo  and  Fort  Erie  Public  Bridge 
Authority,  operoting  the  Peace  Bridge 
between  Buffalo,  N.Y.,  and  Fort  Erie, 
Ont.,  is  looking  for  o  full-time  Secretory- 
Treasurer.  Position  requires  person  with 
ability  to  deal  successfully  with  govern¬ 
ments  and  locol  authorities  in  the  U  S. 
and  Conodo,  ond  with  budgetary,  ac¬ 
counting  ond  purchasing  functions  of 
the  Authority,  etc.  Voconcy  has  been 
creoted  by  deceose  of  former  incumbent. 

Apply  by  letter  (net  phone),  ttatinq  age,  educa¬ 
tion,  experience  and  pretent  position,  with 
references,  to: 

JOHNSTON,  EVERSON  AND  CHARLESWORTH 
Limited 

330  Bay  Street,  Toronto,  Canada 

All  opplicatiens  treated  in  confidence. 


ada.  There  are  nearly  $400,000.-  _ '  ince  declared  edilorially  that 

000  of  the  company’s  bonds  out-  B.C.  could  not  afford  war  in  its 

.standing,  and  the  holders  ol  mo.sl  1  k-a,.;-.  •> 

of  these  bonds  are  institutions IT  •  •  • 

which  are  entrusted  with  the  (Continued  from  Page  1)  'b^  newspaper  points  out  that 

savings  of  thousands  of  individ-  -  —  a  general  inquiry  of  a  judicial 

u  u'  p  natural  and  which  no  covey was  recommended  by  H. 

as  ppt  ac«  ^j.  33333, bas  yet  been  ablej'^^'''  (lOldenberg,  of  Montreal. 

Discus.sing  the  company's  (3  r,||p  3„|  3(  3rder,  we  mii.sl'"'bo  conducted  an  investigation 

powlh.  Mr  Eadie  ■'‘aid  it  has  ,bei  efore  al.so  add  the  factors  I ‘he  labour-management  war 
kept  pace  with  the  growth  of  he  in  ,,,3  ,,33  ^  e3n,struction  indus- 

country  generallv.  Since  19.52,  fhe  wim-n  maKe  omei,  lesstr  econo  1  , 

number  of  telephones  in  service  mies  yell  for  help  now  and  ‘asi  monin. 

increased  by  50  per  cent  from  again.  The  September  25  conference 

2,000.000  to  3,000,000  and  the  daily  At  least  some  of  these  factors  may  at  least  set  the  stage  for 
rate  af  long  distance  calls  in-  g,. 3  pgiitj^g^  if  not  ideological,  a  general  examination  of  the 
OOoTo  .35.5^000  "  perfect  I  basic  conditions  that  have  cast 

“These  things  have  been  ac-  world  that  we  mu.sl  ignore  this.  Ian  ugly  shadow  over  B.C.’s  Cen- 
complished  without  any  general  That  is  why  there  will  certainly  jtennial  Year. 

increase  in  telephone  rates  sincejunanimily  at  New  Delhi,  when' - 

March  19.52.  Surely  by  holding  (bere  can  not  be  unanimity  in  /t  11 

the  line  again.st  rale  increases|,.^33,^P3,^  LommOnWealth 


fhe  line  again.st  rale  increa.ses  ^  , 

for  six  yc'ars  the  company  hasi 

made  an  important  conIrihuHon  •'“■‘‘f  "’c  record,  in  1957 


Commonwealth 


(Continued  from  Page  1) 


towards  price  .stabilization.” 


three  countries  held  $•'«). 9  billion  I 


Di.scus.sing  the  company '.s  res- Lf  H,e  $.52.9  billion  ot  re.serves.  iSfofement  Without  Meoning  o/.-f,,/, 3,. Osi.  Lufthansa  German 's 
jwnsibiliHcs.  the  witness  said  il.s| ,  ,,  j..  *22.2;  Germany  .$,5.6,  andj  To  tell  Canada,  as  some  edit- Ai' lines  .stewardess  Maria  Bleek- 


basic  policy  is  to  serve  the  public. 


MUNICH,  GERMANY  . ,  .  It’s 
“Roll  ont  the  Baprel”  time  in  Mu¬ 
nich  a.s  tlie  citizenry  takes  time  out 
to  celebrate  the  famous  annual 


weFb7’gVvii;i'''lhrbtW‘poss^^^^^^^  f  billioni.  The  other loriali.sis  are  doing,  that  at  'his  MtHug^t^n 

telephone  service  at  the  lowest  coiintrtie.s  held  $41)  billion,  with | conference  she  is  lacing  .some;H  (>,s’M6icr.  e.specially  brewed  for 

cost  consistent  with  financial  very  wide  differences  between  6.59  million  people  who  need  "he  gala  festivities.  More  than 

safely.  He  listed  lour  .specific  the  poorer  and  the  richer.  things  and  dollars  is  nnu-elv 

aims  of  maiia2om€*nl  *  '  •  •  a  a  •  •  ,  "  mR  the  Oktooev^fnt,  Itt  honor  of 

To  continue  to  provide  good  'b®  L)‘‘'hi  conlerence  ''^‘'•''mg  a  statement  without  any  1(1,3  occasion,  liufthansa  steward- 

.service  at  rea.sonahle  co.sl— at  which  will  gel  under  way  early  in  meaning.  esses  dotf  their  regular  .style  uni- 

rates  which  involve  ni)  more  thani  December  will  be  able  to  settle  I  Usnada.  with  its  relatively  tiny  T”' ms  to  wear  the  colorful  D/nidf, 
the  fair  cost  of  providing  thelat  lea.sl  a  major  point.  The  point,  |P‘»P‘'lali‘>n.  has  been  quite  im- ’vhj.k*,,te7rdesr*Bi::km'rrn 

service:  _  lincreasing  the  reserves  by  .5o'able  to  speed  the  process  oUwears  above.  Bleckmann 


service;  lincreasing  the  reserves  bv  .50 ' 

pcIjle^L  m-ovirTe  .serviSri'’^'/^"''  ‘'CP  «-'eatly  but  it  i, 
but  no  more  than  is  necessary |"'''  "‘P  help  at  all  if  in  the! 
to  attract  and  retain  the  kind  ofimeanlime  the  intlatioiiary  curves 


across  the  world*.. 


people  needed: 


continue  upward— and  it  the  in-l 


To  pay  to  those  who  provide  Ration  is  primarily  in  working; 
the  ^lal  a  reasonable  return  33^,  co.sts'  rather  than' 

which  will  jii.slily  their  conliiuied  . 

confidence  in  the  company's  sec-  "  lecoveiy  ol  prices  lor  basic  1 
urifies;  commodities  on  which  many] 

To  continue  to  contribute  to, member  countries  depend. 

the  growth  of  the  economy  and}  Continued  low  prices  lor  their 
to  lill  an  es.senlial  role  in  help- 1  .  .  .  j 

ing  to  meet  the  needs  of  national;*'’^'’"'  pioducts  and  inereasedi 
defence.  costs  of  what  they  need  to  buy 

Capital  is  required  by  the  com-  will  continue  to  impair  liquidity., 
pany  to  proceed  with  its  construc-lno  matter  how  much  the  Fund  is; 
tion  program  to  nieel  those  oh  ,in3,.3a.,^3j)  g,,,,  „„  ,,,3, ,3,.  ^31,3,: 
ligations,  Mr.  Kadie  said.  'I'o  .  ,•  ,  ,,,.  ,  ,  , 

raise  capital  requires  a  higher jf®'"  P"'®  “bulllmg  could  he  at- 
level  of  earnings  than  can  hei'ompled. 

achieved  under  pre.sent  rates. - | 

“Construction  t*xpendilure.s  are  <  nm 

expected  to  exceed  SlSO.WKi.tHHl  An2eT  MOUntS 
this  year  and  $190.(KK),0(KI  in  19.59.,  , 

These  expenditures,  lotalling|  Continued  Irom  I  age  1) 

over  $370,000,000  for  the  Iwoj  - 

years,  require  lhal  we  ohtainl  '"'ve  of  the  interested  groups, 
from  investors  approximately  I  were  European,  according  to  .Mr. 
1240.000,000  ol  which  $,5(l,000.(K)0!Eckman.  Two  were  steel  fabri-' 
was  received  from  a  bond  issue  Lgig,., 

in  the  United  Stales  earlier  this  ,  .  ,  .  ■ 

A-ii  ■  investmen  can  ta  is  heme  dis-' 

year.  There  still  remains  ovcri  in.. 

$180,000,000  to  be  raised  between by  the  wave  of  strikes, 
now  and  the  end  of  next  year,  j^nd  uncertainty  that  they  have] 


PUBLIC 

RELATIONS 

Large  manufacturing  company  with 
widespread  interests,  head  office 
Montreal,  requires  public  relations 
man  to  work  closely  with  president. 
Essentials  ore  moturity,  poise,  writing 
experience  ond  ability  to  interpret 
company  policies. 

Responsibility  would  include  an¬ 
nual  ond  interim  reports  ond  compony 
mogozine.  Experience  in  printing 
production  highly  desirable. 

Box  ^70,  financial  Time$,  Mantraal 


'  Congratulations  to  DeHavilland  Aircraft  on  their  new 

transport  —  the  "Caribou”  I  Like  the  “Beaver”  and  "Otter” 
before  it,  the  "Caribou”  takes  to  the  air  with  dependable 
i  Pratt  &  Whitney  Engines  and  Hamilton  Standard  propellers. 

The  versatile  "Caribou”  carries  up  to  twenty-seven 
I  passengers,  or  7,200  pounds  of  freight,  and  can  serve 

as  a  mixed-load  transport  to  bridge  the  many  undeveloped 
areas  of  the  world. 

This  fine  aircraft  will  have  appeal  to  many  foreign  Jji 

operators,  who  know  that  Pratt  &  Whitney  engines  are  being 
I  operated  and  maintained  in  more  than  .50  countries. 

By  manufacturing  and  exporting  spare  parts  to  all  these 
countries,  Canadian  Pratt  &  Whitney  contributes  to 

Canada’s  economic  progress.  ^ 

COMPANY  LIMITED,  LONGUEUIl  23,  QUE. 

ipXAn  &  WHITMEY  EN6INES  •  SIKOtSKY  HELICOPTERS  •  HAMILTON  STANDARD  PRODUCTS  •  PISCO  AIRCRAFT  ACCESSORIES 


